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CAPITULO I 
EL MERCADO CAMBIARIO 

E l  comercio i n t e r n a c i o n a l  de a c t i v o s  f i n a n c i e r o s ,  como 
a c c i o n e s  de IBM, d e p d s i t o s  de e u r o d ó i a r e s  a t r e s  meses,  bonos 
en yenes j a pone se s ,  t e sobonos ,  a l  i g u a l  que e l  comercio de 
b i e n e s  y s e r v i c i o s  e x i g e  que, a l  menos i ~ n o  de los 
p a r t i c i p a n t e s  en l a  ope r a c i bn ,  cambie moneda e x t r a n j e r a  . 

Ante t r an sacc i one s  de d i v i s a s  que suman i-in volumeri 
d i a r i o  de  m i l e s  de m i l l o n e s  de d ó l a r e s  e imp l i can  más de un 
c e n t e na r  de monedas en todo e l  mundo, e s  e v i d e n t e  que se 
r e q u i e r e  una forma o r g an i z ada  p a r a  r e a l i z a r  l a  compra y v e r t a  
de d i v i s a s .  Esa forma o r gan i z ada  e s  p rec i samente ,  e l  mercado 
de divisas o mercado cubirrio. 

1 . 1  HISTORIA Y DESARCiLLCi DEL MERCADCi CAMBIARIO 

Durante l a  edad media l o s  bancos ei - ivopeos,  1 0 5  

mercaderes  y o r f e k r e s  comenzarón a e m i t i r  comyrokantes en 
pa pe l  que a va i a ban  sus fondos  en o r o  y p l a t a  y que s e  uslahart 
en pago p o r  k i e n e s  y s e r v i c i o s ,  t an to  en l o s  mercados locales 
como en l o s  mis l e j a n o s ,  siempre que l a  horiest idad Y el vaLor.  
c r e d i t i c i o  d e l  r emi tente  l e  o t o r qa r an  una repcitación t i m e  v 
ampliamente conoc ida .  LOB gobierrtos pr.orito comenzai-6r1 a 
e m i t i r  su p r o p i o  p ape l  moneda, a l  c u a l  declara\rón divisa 
legal y a cep t a r ón  en pago  de impuestos,  aunque no siempre era 
c o n v e r t i b l e  en o r o  o p l a t a .  E l  advenimiento d e l  papel moneda 
marcó e l  i n i c i ó  d e l  d e s a r r o l l o  d e l  mercado crmbiario, ya que 
e l  cambio de moneda de un sobevano p o r  l a  de o t r o  5 e  v o l v i 6  
una ope rac ión  mis comp le j a  que e l  mero cambio de una moneda 
de oro o p l a t a  p o r  o t r a .  

E l  mercado c amk i a r i o ,  como 10 conocemos en l a  a c t u a l i d a d .  
n e g o c i a  p r i nc i p a lmen te  con transferrncirs bancarias, más que 
con monedas o p ape l  moneda. E s t e  moderno mercado comeriz4 a 
d e s a r r o l l a r s e  du rante  e l  p e r í o d o  de po sque r r a ,  cuando la 
coope rac idn  mundial  fomentó e l  comerc io  y las f irlanza5 
i n t e r n a c i o n a l e s ,  despus de casi  medio s i q l o  de gue r r a s  y 
d e s a s t r e s  económicos.  

E s t a  c oope r ac i ón  se  f o r m a l i z ó  mediante ei s i s tema 
monetar io  conoc ido  como Bre t t on  Woods, el cual corista de una 
s e r i e  de acue rdos  f i rmados  po r  44 p a i s e s  en Erettori  Woods, 
New Hampshire en 1944. L o s  acue rdos  s e  erifocar.br1 d e  manera 
p r i m o r d i a l ,  en e l  mantenimiento de l a  conve r s i ón  iiktre de una 
d i v i s a  p o r  o t r a ,  d en t r o  de un entor-no d e  t ipc-s  d e  cambios 
e s t a b l e s .  E l  s i s t ema  de B r e t t on  Woocis I o q r ó  su  ob . j e t i va  cle 
e s  tak i 1 i dad mort e tar  i a durante más de ve i 1-1 t e  ai'; o 5 , s 11 f r. i e n  du 
un c o l a p s o  t o t a l  en 1975. 



Desde p r i n c i p i o s  de l a  dcada de l o s  s e t e n t a ,  e l  mercado 
camb ia r i o  s e  ha c a r a c t e r i z a d o  p o r  dos  t endenc i a s  t l o s  avances  
impres ionantes  en l a  t e c n o l o g i a  de l a s  comunicaciones y l a  
computación,  y l a  v o l a t i l i d a d  de l o s  t i p o s  de camkjo.  

1.2 E L  CONCEPTO DE DIVISAS 

€1 mercado camb ia r i o  o e l  mercado de d i v i s a s  no e s  s ir10 
un mercado como c u a l q u i e r  o t r o ,  donde l o s  compradores y los 
vendedoras  cambian b i ene s  (en e s t e  c a so  d i v i s a s : ) .  De l o  
a n t e r i o r  s e  desprende que e l  t i p o  de camhio n o  e s  s i no  un 
p r e c i o  r e l a t i v o ,  e l  p r e c i o  de una moneda que s e  exp resa  en 
t rminoa de l a  unidad de otra moneda. 

En trminos f o rma l e s ,  e l  concepto  de d i v i s a  se  d e f i n e  
como: a)  b i l l e t e s  y monedas e x t r a n j e r a s ,  b) t r a n s f e r e n c i a s  
b a n c a r i a s  denominadas en moneda e x t r a n j e r a  y c' )  otr.os 
instrumentos  f i n a n c i e r o s  de d i s p o n i b i l i d a d  inmediata  
denominados en moneda e x t r a n j e r a .  

a )  B i l l l e t e s  y monedas e x t r a n j e r a s 8  

A p e s a r  de su  apa rente  ub i cu idad  Y de i s s  numerosas 
ope rac iones  de compra y venta  de b i l l e t e s  y monedas 
e x t r a n j e r a s  que s e  r e a l i z a n  en sus c a j a s .  e s t o s  t~ancas  y 
c a s a s  de cambio desempeñan un pape l  secundar io  dent ro  de l  
mercado de d i v i s a s .  Oeneraimente manejan una porcióri  r.educida 
d e l  mercado de camb ios te l  mercado al menudeo. 

b)  T r a n s f e r e n c i a s  b a n c a r i a s  denominadas en moneda F-xtranj e r a  

E l  componente fundamental d e l  mercado de d i v i s a s  e s  i a  
t r a n f e r e n c i a  b a n c a r i a  en t r e  cuentas  que se  r e a l  izar1 ert 
d i s t i n t a s  monedas, ya s e a  en hancos o en o t r a s  i n s t i t u c i o n e s  
f i n a n c i e r a s  en d i v e r s o s  p a í s e s .  

Las t r a n s f e r e n c i a s  b a n c a r i a s  no  s e  venden n i  se  cohpran 
en f o r m a  de b i l l e t e s  o monedas, sir lo que sus operac iones  se 
r e a l i z a n  l e j o s  de l a  v i s t a  d e l  p 8 b l i c o .  en e l  mercado a l  
mayoreo. 

1.2.1 MERCADO CAMBIAR10 AL CONTADO 

La g ran  mayor ia  de l a s  t r an sacc i one s  en moneda 
e x t r a n j e r a  son t r a n s f e r e n c i a s  hanca r i a s  a l  contado ( s p o t >  o 
de " en t r e ga  inmedata".  S i n  embargo, l a s  ope rac iones  a l  
contado n o  s i g n i f i c a n  en t r e ga  inmediata ,  n i  s i q u i e r a  en t rega  
e l  mismo día .  s i n o  a l  caho de dos d í a s  háhi l e s .  E n  otr .as  
p a l a b r a s ,  l a  ope rac ión  t i e n e  f e cha  v a l o r  de d o s  d i a s .  No 
ohs tante ,  tambirt s e  r e a l i z a n  t r an sacc i one s  en e l  mismo dia y 
en 24 ho r a s .  



1.3 PARTICIPANTES EN E L  MEkCAQi:i CAMEIARIO 

Los  p r i n c i p a l e s  p a r t i c i p a n t e s  en l o s  me r'c a d o s 
i n t e r n a c i o n a l e s  de cambios soni  * C l i e n t e s  a l  menudeo * Grandes empresas 
1 Bancos y c a s a s  de camhio * Bancos c e n t r a l e s  y l o s  c o r r e d o r e s  de d i v i s a s .  

Los kancos c e n t r a l e s  t i enen  e l  monopolio de la em151 fir1 
de moneda y estari c apac i t ado s  para f i j a r '  ef. o r e c i o  de si..\ 
moneda o l a  c an t  idaden e l  poder  d e  1 pQk 1 i c o ,  per.0 1-10 p i ~ e d e i - ~  
prede te rmina r  ambas v a r i a b l e s .  Es to  s i q n i f  i c a  q u e  psuedenh 
e l e g i r  un rgimeri de t i p o  de  camkio f i j o ,  el cual e s t a b i e c e  
e l  p r e c i o  de l a  moneda c i r c u l a n t e  con r e spec to  a otrer; Q 

pueden f i j a r  l a  c a n t i d a d  de d ine ro  y p e r m i t i r  qi-ie s u  pbrecio I) 

t i p o  de cambio f l o t e  con r e spec to  a o t r a  moneda. P o r  l o  
t a n t o ,  e x i s t e n  dos t i p o s  b á s i c o s  de regímenes c amb i a r i o s :  
a >  F l o t a n t e  o f l e x i b l e  
b) F i j o .  

1.4 ARBITRAJE EN E L  MERCADO CAMBIARIB 

E l  a r b i t r a j e  s e  d e f i n e  como l a  compra y venta  simultártea 
de un b i e n  o a c t i v o  en d i s t i n t o s  l u q a r e s .  l o  ccial ve rmite  
e x p l o t a r  gananc i a s  sir1 r i e s g o s  d eb i do s  a l a  d i s c r e p a n c i a  de 
p r e c i o s .  

Ex i s t en  dos  t i p o s  de a r b i t r a j e  en e l  mercado camhiar in :  
e s p a c i a l  y t r i a n g u l a r  

A r h i t r a j e  E s p a c i a l  

Esta forma de a r b i  t r a j e  aprovecha  l a s  d i s c r e ~ a n c i a s  en 
las  c o t i z a c i o n e s  de l o s  t i p o s  de cambio en d i v e r s o s  ~ 1 a i 5 e 5 ,  I) 

c en t ros camb i a r i o a . 
A r k i  t r a j e  T r i a n g u l a r  

E s t e  a r h i t r a j e  e s  s imi la r .  a l  e s p a c i a l :  l a  d i f e r e n c i a  
r a d i c a  en que s e  r e q u i e r e  i d e n t i f i c a r  e l  l lamado t i p o  de  
cambio c ruzado  , e s  d e c i r ,  un t i p o  de cambio i m p l í c i t o  en l a s  
c o t i z a c i o n e s  de o t r o s  dos  t i p o s  de camhio. 

1 .S ESPECULACION 

E l  e s pecu l ado r  en e l  mercado de d i v i s a s  asume p o s i c i o n e s  
con e l  p r o p ó s i t o  e x p l í c i t o  de  ok tne r  i . i t i l idades QUEL r.esi.tlter1 
de movimientos err t a s a s  de i n t e r s  o en l o s  t i p o s  de camkio: 
e s  d e c i r ,  e l  e specu l ado r  toma p o s i c i o n e s  para hertef i c i a r s ~  d e  
BU e xpos i c i ón  a l .  r i e s g o  de v a r i a c i o n e s  en c i e r t o s  p r e c i o s ,  en 
e s t e  c a so  de t a s a s  de i n t e r s  y de t i p o  de camhio. 



I 

E l  p r o p ó s i t o  de l a  coberstura e s  p r o t e q e r s e  cor1tr.a 
movimientos adve r so s  de p r e c i o s ,  t a s a s  de iriter.8 o de t i p o s  
de cambiog en o t r a s  p a l a b r a s ,  e l  o b j e t i v o  de l a s  oper.aciones 
de c o b e r t u r a  e s  c u b r i r s e  de l a  e x p o s i c i ó n  a los r . i e 5 - o ~  de  
v a r i a c i b n  de d i cho s  p r e c i o s .  En e s t e  s e n t i d o ,  a a q u e l l o s  
a g e n t e s  económicos que efectQari  ope r a c i one s  de coker.ti.ira se  
l e s  puede c l a s i f i c a r  como admin i s t r ado r e s  de riesqo. 

1.7  CONTRATOS ADELANTADOS 

O t r a  forma d e  especc i l a r  o de c u b r i r s e  c o n t r a  I n s  
movimientos de l o s  t i p o s  de camkio es  a tr.avs de  l a  compra o 
v e n t a  de  c o n t r a t o s  ade l an t ado s .  E s t e  e s  un medio mas 
e f  i c i e r i t e  p a r a  e f e c t u a r  e s t a s  ope r a c i one s .  ya q u e  n o  imp l i c a  
e l  USO de  r e c u r s o s  en e l  momento de concer ta r .  ia t r a n s a c c i d n ,  
s i n o  que se r e a l i ñ a  un c o n t r a t o .  l o s  haricns veriden 1.0s 
c o n t r a t o s  ade l an t ado s  t an to  a o t r o s  haricos como a c l i e r c te s  
c o r p o r a t i v o s ;  d i cho s  c o n t r a t o s  aharcan l a s  p r . i n c i p a l e s  
monedas y pueden s e r  p o r  c u a l q u i e r  c a n t i d a d  o p l a z o .  r8er.o 
generalmente son t r an sacc i one s  ci - iantiosas qile se  'J. imi tan a 
p l a z o s  de ;40,60,90 o 180 d i a s .  S i  b i e n  e s t o s  vencimientos  son 
l o s  más l í q u i d o s ,  tamkin hay co r i t r a tos  p o r  c i n c o  o d i e z  
anos,  l o s  c u a l e s  s e  conocen como c o n t r a t o s  ade l an t ado s  a 
l a r g o  p l a z o .  

Generalmente,  los c o n t r a t o s  ade l an t ado s  que o f r e c e n  l o s  
bancos s e  r e a l i z a n  j un to  y como p a r t e  i n t e g r a i  de SIJS 

ope r ac i one s  de d i v i s a s  a l  contado.  

Los  t i p o s  de cambio ade l an t ado s  frecuentemente d i f i e r e n  
de l o s  t i p o s  de cambio a1 con t ado?  alguribas veces  son 
mayores,  o t ras  son menores. T r e s  f ac to r . e s  cteter~mir~an l a  
d i f e r e n c i a  e n t r e  ambos t i p o s  de cambio;  las ersectat ivas  d e l  
mercado a c e r c a  de l o s  t i p o s  de camhio a l  c on t sda  
p r e v a l e c i e n t e s  en e l  fi-tturo, l o s  d i f e r e n c i a l e s  er1tr.e Las 
t a s a s  de inter - s  de a c t i v o s  denominados en d i f e r e n t e s  d i v i  s a s  
y l a  e x i s t e n c i a  y magnitud de m a  prima de r i e s q o .  

E l  t i p o  de cambio adelaritaclo d i f i e r e  ciel t i ~ ~ o  d e  camkgz.lo 
a l  contado ,  p o r  l a s  e x p e c t a t i v a s  d e l  mercado a c e r c a  del t i p o  
de cambio a1 contado en e l  f u t u r o .  

Los  d i f e r e n c i a l e s  en t a s a s  de inter ' s  tamhin determiisan 
l a  d i f e r e n c i a  e n t r e  l o s  t i p o s  de camtliio ade l an t ado s  y 1.0s 
t i p o s  de camhio a l  contado.  Generaimdnte,  l a s  e x p e c t a t i v a s  
a c e r c a  d e l  v a l o r  f u t u r o  d e l  t i p o  de camhio a l  contado s e  
encuentran inco rpo radas  t an to  en los d i f e r e n c i a l e s  de l a s  
t a s a s  de i n t e r s  como en e l  t i p o  de camkio ade l an t ado .  



L a  d i f e r e n c i a  e n t r e  e l  t i p o  de camkio a l  contado y e l  
t i p o  de camkio ade l an t ado  tambin puede exp1 icar .se  debi~- lo  a 
l a  i n f l u e n c i a  de  l a  prima de r i e s g o .  

L o s  c o n t r a t o s  a f u t u r o  t i enen  v a r i a s  c a r a c t e r í s t i c a s  
ttnicas,  l a  d i f e r e n c i a  p r . inc ipa1  con l o s  corltr-atos ade l an t ado s  
r a d i c a  en que s e  negoc i an  en b o l s a ,  m ient ra s  que l o s  
c o n t r a t o s  ade l an t ado s  s e  comercian de manera eet r . akursat  i I ,  
en e l  mercado i n t e r b a n c a r i o .  A d i f e r e n c i a  de l o s  c o n t r a t o s  
a de l a n t ado s ,  l o s  f u t u r o s  e s tán  to ta lmente  e s t a n d a r i z a d o s ,  
t i e n e n  comp le jo s  r e q u i s i t o s  de f l u j o  de e f e c t i v o  y una 
e 1 ecc  i bn 
b u r s a t i l i d a d  l o s  hace muy a t r a c t i v o s  a los e specu l ado r e s  Y a 
c i e r t o  t i p o  de admin i s t r ado r e s  de r i e s g o .  

1 i m i t a da  de ve ric i m I en t o s . No o k s tan t e , 5 ct 

1.9 LOS MERCADOS CAMEIARIOS AL CCiNTADCi Y ADELANTADO 

En e l  mercado d e l  y e so/db l a r ,  e l  t i p o  de camhio a l  
contado es  un concepto  más e s p e c i f i c o .  Las ope rac iones  a l  
contado f recuentemente  s e  r e a l i z a n  con entr.egas e l  m i s m o  di a. 
24 horas  e i n c l u s o  4@ horas  h á b i l e s  desgus  de habe r se  
c onc e r t ado .  Dehido a l a  ince~ - . t i dum~ l re  c o n  r e spec to  al t i r ic i  i:!e 
camhio p e so/db l a r ,  l a  mayor ía  l a s  t r an sacc i one s  s e  coricei-itpa 
p a r a  e n t r e g a  e l  mismo día y 24 h o r a s  i iákiiles desp i . .~~ .  P o r -  l o  
t a n t o ,  l a  e n t r e g a  de 24 y 48 h o r a s  puede c o n s i d e r a r s e  como 
una e s p e c i e  de mercado adelantado a l  contado. 

L o s  hancos e x t r a n j e r o s  Y mexicanos ya n o  ott-.ecen 
c o n t r a t o s  ade l an t ado s  sohre  e l  p e so ,  como tampoco negoc i an  
f u t u r o s  s o b r e  e l  pe so  en ninguna ko l s a .  No ohs tante ,  p a r a  
s u p l i r  e s t a  c a r e n c i a ,  e l  Banco de Mxico i n t r o d u j o  e l  Mercado 
de Cohrturar  Clcnbiarirs de Corto Plazo, cir~ mercado de 
mostrador  p a r a  c u b r i r  e l  r i e s g o  camhia r i o  d e l  p e so/db l a r ,  que 
no r e q u i e r e  l i q u i d a c i o n e s  f u e r a  de Mxico .  

Los c o n t r a t o s  de c o b e r t u r a  s e  l i q u i d a n  corif orme con l a  
v a r i a c i ó n  de l  t i p o  de  camhio. Los  c o n t r a t o s  de cobertt..ira son 
un r c c u ~ s o  6 t i  1 ,  en e s p e c i a l p a r a  qu i ene s  buscan coBer.ti.ir.a 
c o n t r a  l a s  d e p r e c i a c i o n e s  d e l  t i p o  de cambio.  Lor> c o n t r a t o s  
de c o b e r t u r a  s e  compran y venden con 105 bancos mexicanos Y 
l a s  casas de b o l s a ,  y su  vencimiento puede s e r  cuaiqi..tier. 
f e c h a  que no r e b a s e  l o s  36s d i a s .  

Los  compradores pagan una prima a las veridecior.es, l a  
c u a l  e s t a  determinada p o r  el mercado y, tehr.icamei-bte. e5 

i g u a l  a l  v a l o r  p r e s e n t e  d e l  consenso d e l  mercado sok1r.e l a  
d e va l uac i ón  e spe r ada  d e l  peso  en el p e r i o d o q u e  ci.i)-.ire P I  
c o n t r a t o .  



C:ciando e x p i r a  e l  c o n t r a t o  de c o b e r t u r a ,  e l  vendedor debe 
t r a r i s f e r i r  a l  cornpi--ador. una c a n t i d a d  en p e s o s ,  i g u a l  a l a  
d e p r e c i a c i ó n  okse rvada  d e l  ye so  f r e n t e  a i  dó la r .  m u l t i p l i c a d a  
p o r  l a  car i t idad  subyacerite en db1.ares que apar.ece en e l  
c o n t r a t o .  A s í  e l  comprador de un contr .ato de cok1er.tur.a 
ok t i ene  r e s u l  t a d o s  f i n a n c i e r o s  s imi  1 a r . e ~  a i o 5  que c i t v e c e  la. 
compra de d ó l a r e s  ade l an t ado s .  

1.10 E L  MERCADO CAMBIARICl EN MEXICO 

A l  i g u a l  que 1 0 5  mercados c amb i a r i o s  de Hanq K o n g ,  
Londres  o Nueva York ,  e i  mercado de camksios mexicano e s  par.tri 
i n t e g r a l  d e l  mercado i n t e r n a c i o n a l ,  d i cho  mercado e s t á  

s i g n i f i c a  que l o s  mexicanos pueden comprar o vender  d iv i sas  
en e l  mercado a menudeo, y l a s  c e n t r a l e s  de camklios de los 
kancos  d e l  p a í s  pueden o p e r a r  en e l  mercado i n t e r n a c i o n a l  
i n t e r b a n c a r i o  con yenes en Japón, marcos alemanes en 
F r a n k f u r t  o b i e n  con marcos aiemanes en Nueva 'v'orl::. L.os 
e x t r a n j e r o s  y sus  bancos tambin pueden comprar. y vender. 
d ó l a r e s ,  yenes o c u a l q u i e r  o t r a  moneda importante tort 
c o n t r a p a r t e s  mex i c a n a s  . 

descent  ra 1 i zado , e s  con t i riuo y e 1 ec  t rón i c o .  Lo arcter.1 o,-. 

E l  mercado c amb i a r i o  en Mxico .  a i  igua l  que l a  
p a r t i c i p a c i ó n  mexicana en e s t e  mercado, t i e n e  v a r i a s  
c a r a c t e v í  s t i c a s  e s p e c i a l e s  I 

* La mayor p a r t e  de l a s  ope r a c i one s  s e  r e a l i z a n  en e l  m e r c a d o  
d e l  p e so/dó l a r ,  con mínimas a c t i v i d a d e s  en e l  mercado cíe 
d i v i s a s  a j e n a s  a l  db l a r .  

f La p r o h i b i c i ó n  de 1 i q u i d a r  t r an sacc i one s  en pesos  f1-ier.a de 
Mxico ha d i v i d i d o  l a s  ope r a c i one s  d e l  peso  c0ntr.a d i v i  %as 
d i f e r e n t e s  a l  d ó l a r  en dos  p a r t e s r  peso/dó ia r  y d d i a r í o t r a  

1 

I 
moneda. * En e l  pa sado  r e c i e n t e ,  e x i s t í a  ur~ mercado camhia r i o  dual 
ye so/dó l a r ,  e l  mer-cado c o n t r o l a d o  y e l  i ik8r.e. los ci-tales 
f u e r o n  r ec i en temente  u n i f i c a d o s  . 
t E l  mercado pe so/dó l a r  maneja un concepto  d i s t i n t o  de  
mercado a l  contado y de un mercado ade l an t ado  a l  que impera 
en l o s  mercados c amb i a r i o s  i n t e r n a c i o n a l e s .  Ademas, ci~evsta 
con un o r i g i n a l  Mercado de Cobe r tu r a s  Camhiar ias  de Cor to  
P l a z o .  * E l  mercado de  camfiios mexicano t i e n e  uiia est rc ic tura  
i n s t i t u c i o n a l  c a r a c t e r í s t i c a  de Mxico ,  dovsde 1 0 5  karicos y 
c a s a s  de cambio desempeiTan p a p e l e s  e s p e c í f  i c oo  en e %  mercado. 



1 . 1 0 .  1 1MPORTANC:IA DEL DOLAR ESTADOUNIDENSE 

S i  b i e n  hay cena i n t e n s a  a c t i v i d a d  de compra y venta  de 
monedas e x t r a n j e r a s  en Mxico,  l a  más importarlte e s ,  e l  
cambio d e l  p e so/dó l a r .  Lo a n t e r i o r  no e s  so rp rendente ,  y a  que 
c a s i  s e t e n t a  por c i e n t o  d e l  comercio ex te r i o r .  de Mxico s e  
r e a l i z a  con l o s  Es tados  IJnidos. y p a r t e  muy importante d e l  
comercio r e a l i z a d o  con E u r o p a ,  A s i a  y La t inoamer i ca  e s  en 
d ó l a r e s .  

1.10.2 EL MERCADO CAMEIARIO DEL PES12 FRENTE A DIVISAS 
DIFERENTES AL DOLAR 

E l  mercado i n t e r b a n c a r i o  d e l  peso/rio d ó l a r .  fi-encioria, 
aunque de  manera i n d i r e c t a 8  ci-cando un Banco, empresa Q casa 
de  cambio mexicana de s ea  comprar moneda ajena al ddlar. por. 
p e s o s .  s t e  compra dólares en el mercado peso id6nar  )I l ~ . . ( e g o .  
con d d l a r e r  a d q u i e r e  l a  moneda ex t r . an j e ra  en e l  mercado 
i n t e r n a c i o n a l  i n t e r k a n c a r i o .  P o r  t an to ,  l a  compr.c! de l a  
d i v i s a  d i s t i n t a  a l  d ó l a r  con pe so s  s e  d i v i d e  en 110s pasou; 
r e a l i z a d o s  en dos  mercados el d e l  peso/d6 ia r  y el mercado d e l  
d b l a r / o t r a  d i v i s a .  

De i g u a l  manera, l a  v en t a  de monedas e x t r a n j e r a s  ajenaaci 
a l  d 6 l a r  s e  d i v i d e  en dos p a s o s  e f e c tuados  en dos mer.ca~-Ios 
d i r t i n t o s c  p r imero  se  camkia l a  moneda e x t r a n j e r a  p o r  dt i1ar .e~  
y despus l o s  d ó l a r e s  s e  cambian p o r  pesos .  La r a z ó n  
p r i n c i p a l  e s  que e l  mercado d e l  peso/no d ó l a r  no cuenta  con 
s u f i c i e n t e  1 i q u i d e z .  Por. t an to ,  a l  comkinar dos  m e r c a i d o s  
1 í  qu idos  se  ob t i enen ,  ind i r ec tamente  t r an sacc i one s  % i  qu idas  
d e l  peso/no d61ar.. 

L a s  c e n t r a l e s  de cambios de l o s  bancos mexicanos con 
f r e c u e n c i a  c o t i z a n  d i v i s a s  a j e n a s  a l  dólar. en p:ieS05, ai-ti-~qi..te 
l a s  t r an sacc i one s  las  efectccári de acuerdo c o n  i n s  d o s  p a s o s  
mencionados.  



CAPITULO11 
DETERMINACION Y PRONOSTICO DEL TIPO DE CAMBIO 

E n  l o 5  i3ltimos v e i n t e  años ,  e l  t i p o  de camhio d e l  peso  
f r e n t e  a1 d ó l a r  ha t en i do  una r . i c a  h i s t o r i a :  e l  peso ha 
permanecido e s t a b l e  f r e n t e  a l  d ó l a r  durante  l a r q o s  p e r i o d o s ,  
ha f l u c t u a d o  de manera v i o l e n t a ,  ha r e y i s t r a d o  var . iacior1e5 
d i s c r e t a s ,  b r u s c a s ,  a l  d e v a l u a r s e  inesperadamente y ,  a p a r t i r  
de noviembre de 1991, s u f r e  una d e p r e c i a c i ó n  d i a r . i a  de v e i n t e  
centavos  p o r  d ó l a r .  S i on  embargo, e l  t i p o  de camhio d e l  peso  
f r e n t e  a l  d ó l a r  n o  e5 e l  ihiico que se  c a r a c t e r i z a  por .  SCI 

i n e s t a b i l i d a d :  desde p r i n c i p i o s  de l a  cicada de l o s  s e t e n t a ,  
l o s  t ipos  de cambio,  ya 5ea peso/dólar - ,  11-\óiar./yen o 1 i k t r . a  
e s t e r l i n a / r u p i a  han mostrado una yran v o l a t i l i d a d  y ,  en 
o c a s i one s  ha s i d o  extrema.  

2.1 EL  SISTEMA MCiNETAR:[O INTERNACIúNAL. 

E l  s i s t ema  monetar io  i n t e r n a c i o n a l  e s  el marco de  
r e f e r e n c i a  en e l  c u a l  s e  !iiuscitarc l o s  a r r eq l . 05  camhiar- los  y 
en e l  c u a l  s e  r e f l e j a  e l  compor.tamiento de los tipos tie 
cambio.  S i n  d i cho s  a r r e y l o s ,  s e r í a  impos ib l e  efectciai-. en i n s  
me r c  ado s i n t e rnac i on a 1 e s t ran  sac  c 1 o ri e 5 e ri h 1 e 1-1 e s , 5 e r v  1 c i o 5 y 
a c t i v o s  f i n a n c i e r o s .  Cuando no e x i s t e  forma l e q a l  para  
cambiar  una moneda p o r  o t r a  s e  d i c e  que d i cha  moneda e s  
i n c o n v e r t i b l e .  

L a  s e r i e  de acuerdos  que cons t i t uyó  e l  s i s t ema  
monetar io  de l a  po sgue r r a ,  conoc ido  como e l  s i s t ema  Brettori  
Woods, y e l  a c t u a l  s i s t ema  monetar io  i n t e r n a c i o n a l ,  que nac i ó  
a ra iz  d e l  c o l a p s o  d e l  s i s t ema  Brettorc Woods a pr . i r lc ip ios  de 
l a  dcada de 1970, han e s t ado  ded i cados  a establecer y 
mantener l a  c o n v e r t i b i l i d a d  de D i v i s a s .  S i n  embargo, n i  e l  
s i s t ema  B r e t t on  Woods n i  e l  s i s t ema  v i g e n t e  han logrado 51-1 

o b j e t i v o 8  actua lmente ,  más de l a  mitad  de l a s  monedas en el 
mundo c a r e cen  de c o n v e r t i b i l i d a d .  

2.1.1 E L  SISTEMA MCiNETARIO XNTERNACIONAL EN L A  ACTtIALIDAD 

Con e l  f i n  de entender  e l  funcionamiento de l o s  mei.cados 
c a mb i a r i o s  y l a  manera en  que s e  deter-minar1 1.0s t ~ . p o s  d e  
cambios ,  e s  i n d i s p e n s a b l e  comprender l a  n a t u r a l e z a  de l a  
p a r t i c i p a c i ó n  de l o s  bancos c e n t r a l e s  erl e l  los, ir~i-tes en 
v i r t u d  de s u  a u t o r i d a d  l e g a l  y d e l  e f e c t o  de 51-1 i n te rvenc ihn  
en elmercado c amb i a r i o ,  d i chos  hancos conti-.olarl l a s  p o l í  t i c a s  
moneta r i a  y c amb i a r i a  de sicitn r e s p e c t i v o s  p a i s e s .  

Desde f i n e s  de l a  segunda gi..ierr.a h a s t a  1'57.-5, e l  sistema. 
monetar io  i n t e r n a c i o n a l ,  ronociclo como e i  s i s tema Br.ettoi-1 
Woods, s e  c a r a t e r i z ó  p o r  e l  predominio de  los t i p 0 5  d e  
cambios f i j o s .  E l  d ó l a r  es tadounidense  e r a  l a  d i v i s a  de 
r.eserva i n t e r n a c i o n a l  . Los  acuerdos  de ñ r e t  t o n  Woods 



e s t a h l e c i e r o n  e l  Fondo Monetar io  I n t e r n a c i o n a l  CFMX :> , con el 
p r ó p o s i  t o  p r i n c i p a l  de marlterier. l a  co r i ve r t ih i  l i d ad  morietar.ici. 

Durante e l  p e r í o d o  en c u e s t i ó n ,  e l  pr .ortóst icn de los 
t i p o s  de cambio c o n s i s t í a  en ad i v i na r .  el momento en qi.re 1.as 
a u t o r i d a d e s  ya no podríari s o s t e n e r  e l  d rene  de  sus r e s e r v a s  
i n t e r n a c i o n a l e s  y/o cuando e1 F M i  no p o d i a  ayudar a f i n anc i a r .  
e l  d f i c i t  en l a  k a l a n z a  de pagos de a l g 6 r i  pa í s ,  

E l  s i s t ema  monetar io  que r i g e  en l a  a c t u a l i d a d  d e f i n e  
como una f l o t a c i ó n  g e n e r a l i z a d a  e l  entorno de v o l a t i l i d a d  
c on t i nua ,  r e s u l t a d o  de l a  incapac idad  de l a s  p r inc i r aa i e s  
economias p a r a  c o o r d i n a r  s is temát icamente  sus poií t i c a s  
f i s c a l e s  y moneta r i a .  S i n  emkargo, e s t a  d e f i n i c i ó n  de  
f l o t a c i b n  g e n e r a l i z a d a  puede s e r  d e s o r i e n t a d a l  aunque l a s  
d i v i s a s  de l o s  p r i n c i p a l e s  p a i s e s  d e l  mundo han f l o t a d o  o s e  
norman p o r  t i p o s  de  cambio determinados p o r  e l  mer.cado, 
c o e x i s t e  con una v a r i e d a d  de reqímener c amb i a r i o s  como e l  
t i p o  de f l o t a c i ó n  manejada,  e l  t i p o  de camkio f i j o .  e l  
d e s l i z am ien to  c o n t r o l a d o ,  e l  d im l .  

En g e n e r a l ,  l a s  d i v i s a s  de economias más peqcieXas tiart 
permanecido v i n c u l a d a s  a l a  d i v i s a  de s u  s o c i o  mcSs c o m e r c i a l  
más importante .  No o b s t a n t e ,  a p e s a r  de que una morteda e s t  
r e l a c i o n a d a  coli o t r a  de mayor- impor tanc i a  o con una cana s t a  
de  monedas, s t a  f l o t a  f r e n t e  a o t r a s  d i v i s a s  importantes .  

Durante l a s  i3ltimas cicadas. e l  pe so  mexicano ha r s k a d ~  
f i j o ,  ha obse rvado  un de s l i z am ien to  c o n t r o l a d o ,  o ci n a 
f l o t ac i b r i  manajada f r e n t e  a l  d b l a r ,  ha e s t ado  erc i ~ r ~  rgimeri 
pu ro  de f l o t a c i b n .  en l a  a c t u a l i d a d ,  a par t i r  de noviemhre de 
1991, s e  h a l l a  en de s l i z am ien to  c o n t r o l a d o  f r e n t e  a i  dCiiai-.. 
S i n  emkargo en años r e c i e n t e s ,  e l  pe so  tia e s t ado  menos 
e s t a k l e  f p e n t e  a o t r a s  monedas -yen, marco alemarc, 1ihr .a  
e s t e r 1  i n a ,  f rartco f ránces -  que f r e n t e  a1 d ó l a r .  

2 .2 L A  OFERTA Y L A  DEMANDA DE DIVISAS 

A l  i g u a l  que c u a l q u i e r  o t r a  mercaricia comer r i ada  en e i  
mercado l i b r e ,  y a  sean o k l i g a c i o n e s .  o r o  o i n c l u s o  a g u a c a t e s ,  
una moneda c o n v e r t i k l e  t i e n e  una demanda y una o f e r t a  que s e  
e q u l i b r a n  a un p r e c i o ,  e l  c u a l  en e s t e  caso ,  es  el t i p o  de 
cambio.  La demanda de uria moneda se  e s p e c í f i c a  en r e i ac id r i  
con o t r a  moneda. 

La o f e r t a  como l a  demanda de d i v i s a s  depende de l a s  
e x p e c t a t i v a s .  L a s  e x p e c t a t i v a s  desemr:leRán i ~ y i  papel  1mirtrir.tarit.e 
en l a  o f e r t a  y l a  demanda p o r  moneda e x t r a n j e r a ,  
e spec i a lmente  en l o  qi-te s e  r.ef i e r e  a movimientos a 
movimientos de c a p i t a l e s  y .  e r~ c o r i  s e c: u e i-1 c i A , e n 1 a 
determinación d e l  t i p o  de  cambio.  



L a  demanda de d i v i s a s  a camkio de pesos  e s  una func ión  
de l a  demanda de importac iones  de k i ene s  y s e r v i c i o s  , f u g a s  
de c a p i t a l ,  d e l  desendeudamiento ex te rno  y d e l  paqo d e l  
s e r v i c i o  de l a  deuda.  La o f e r t a  de d i v i s a s  e s  i-tna f'i~i-tc~nrt d e  
l a  e xpo r t a c i ón  de hierres y s e r v i c i o s ,  de la repat r iac j . b r i  de 
c a p  i o t a 1 e s , de 1 en de udam i en .to e x  t e r ~ l  o y de  n i.\eva s 1 IS v e  1-5 I on e s 
e n t r an  j e r a s .  

2.2.1 L A  DEMANDA DE DIVISAS 

La demanda de B i ene s  y s e r v i c i o s  importados ,  las salidas 
de c a p i t a l  y l a  e specu l a c i 6n  determinan l a  demariria de d i v i s a s  
a cambio da, p e s o s .  

41 Importac ión  de b i e n e s i  Todos estamos f a m i l i a r i z a d o s  con l a  
demanda de d i v i s a s  o r i g i n a d a  po r  l a  importac i6n  de k ~ i e n e s :  s i  
aerseemos importar  una mercancía neces i tamos  d ó l a r e s ,  yenes ,  
marcos alemanes o b i e n  o t r a  moneda e x t r a n j e r a .  

# Importac ión  de S e r v i c i o s i  Cuando l o s  mexicanos v i a j a n  a l o s  
Estados  Un idos  pagan g a s t o s  de h o t e l ,  a l imen tac i ón ,  h o l e t o s  
de c i n e .  e t c ,  p a r a  l o  c u a l  deben comprar d ó l a r e s  con p e so s .  
E l  tu r i smo de mexicanos en e l  e x t r a n j e r o  s e  c ons i d e r a  uria 
importac ión  de s e r v i c i o s .  Cttro pago po r  importac ión  de 
s e r v i c i o s  con moneda extrari  j e r a  que i.in p a i s  que un país  en 
d e s a r r o l l o  normalmente hace ,  s e  d e r i v a  de l o s  i n t e r e s e s  y 
o t r o s  s e r v i c i o s  de l a  deuda e x t e r n a .  L o s  der.echos y 
d i v i d endos  que s e  pagan a r e s ide r i t e s  e x t r a n j e r o s  tambirl s e  
c ons i de r an  como un p a g o  a i  exter.ioi-.  d e r i v a d o  de IJI'IS. 

importac ión  de s e r v i c i o s .  

f S a l i d a s  de C a p i t a l e s 8  Cuando l o s  r e s ide r i t e s  mexicarios si3~a)j 
d i n e r o  d e l  p a í s ,  ya s e a  p a r a  depos i ta r .1o  en ci-tenta e r ~  el 
e x t r a n j e r o ,  o p a r a  l a  compra de a c t i v o s  f irlarccier.os coma 
a c c i o n e s  y o b l i g a c i o n e s ,  Mxico t - eg i s t r a  una s a l i d a  ki-.idta o e  
c a p i t a l .  Con e l  f i n  de e n v i a r  dirrero a l  e x t r a n J e r o ,  debíij-~ 
comprar moneda e x t r a n j e r a  con p e s o s .  

f Especu l a c i ón#  Una de l a s  causas  que motivan los f l u j o s  de 
c a p i t a l  e s  l a  e specu l a c i ón ;  sir1 emtlargo, s ta  1-10 

necesar iamente  imp l i c a  en t radas  o s a l i d a s  de c a p i t a l ,  L o s  
me x i can o s a r.a 
comprar d d l a r e s  o c u a l q u i e r  otra moneda e x t r a n j e r a  s i n  e l  
p r o p 6 s i t o  de a d q u i r i r  h i ene s  o s e r v i c i o s ,  simralemente tamwrt 
p o s i c i o n e s  para b e n e f i c i a r s e  e xp l í c i t amente  de ctrta variacicSn 
e spe rada  en e l  t i p o  de cambio.  A su v e z ,  l a  e specu l a c i ón  
puede tomar l a  forma de un f l c i j o  de c a p i t a l e s  h a c i a  e l  
e x t r a n j e r o  o l a  amor t i zac ión  a n t i c i p a d a  de una d e u d a  extevria.  

r e  s i den t e s e sp ec 1.1 1 arc c uarl do  ven den p e 5 o s 

II ... . "I 



2.2,2 L A  OFERTA DE DIVISAS 

La expo r t a c i ón  de b i e n e s  y s e r v i c i o s ,  l a  r e p a t r i a c i b n  de 
c a p  i t a 1 e s , 
e x t r a n j e r a  determinan l a  o f e r t a  de d i v i s a s .  

e 1 e Vr de u dam i en t o e x t e rm o y 1 a n 1-1 e v a  i 1 - 1 ~  e b-. s i 6 

* Expor tac ión  de Bienese  Cuando Mxico e xpo r t a  p e t r ó l e o ,  
p l a t a  o p a r t e s  au tomot r i ce s ,  r e c i b e  moneda e x t r a n j e r a .  
M i e n t r a s  más sean  l a s  e xpo r t a c i one s  mexicanas ,  mavor. será la 
o f e r t a  de moneda e x t r a n j e r a  a cambio de p e s o s .  

* Expor tac i bn  de S e r v i c i o s  II Plxico exporta.  ~ir.1i-1i-1.0aIme!nt:e ,, 
t r e s  t i p o s  de  s e r v i c i o s :  mano de okbra, tur ismo y e l  v a l o r  
a g r e gado  de l a s  maqu i l ado ras .  

* Retorno de C a p i t a l e s ,  Endeudamiento Extermo e I n v e r s i a n e s  
Ex t r an j e r a s8  Cuando un r e s i d e n t e  mexicarto r .epatr. ia d i ne ro  I : ~ I J @  

tiakia depos i t ado  en una ccierita kartcaria  eri e l  extvari jer.o.  
p a r a  r e a l i z a r  una i r i ve rs ión  en e l  p a í s ,  retor .na cavita .1 a 
Mxico.  A l  h a c e r l o  aumenta l a  o f e r t a  de d i v i s a s .  Es 
importante  d i s t i n g u i r  e l  aumento en l a  o f e r t a  d e  D i v i s a s  
d e b i d o  a i n v e r s i o n e s  e s p e c u l a t i v a s  a c o r t o  p l a z o ,  d e l  actmento 
que responde a i n v e r s i o n e s  a l a r g o  p l a z o .  Es to  s e  deke a q u e ,  
al s a l i r  e l  c a p i t a l  rtuevamente de Mxico ,  s e  genera  i-tria mayor 
demanda de moneda e x t r a n j e r a ,  l o  que sucede más r á p i d o  para 
i n f l u j o s  de  c a p i t a l e s  de c o r t o  p l a z o .  

Las deuúas c o n t r a í d a s  en e l  e x t r a n j e r o  tamkin aumeiitats 
de momento l a  o f e r t a  de d i v i s a s .  A p e s ap  de e s t o ,  en i:tltima 
i n s t a n c i a ,  cuando l o s  pagos  de i n t e r e s e s ,  be s e r v i c i o s  salerc 
de  Mxico,  c r e c e  l a  demanda de d i v i s a s  y s e  e l i m i n a  e l  pr.imer 
incremento ne to  en l a  o f e r t a .  No ohs t an t e ,  s i  la moneda 
r e c i b i d a  s e  u s a  p a r a  aumentar l a  c apac i dad  de e xpo r t a c i ón ,  
l o s  fli-tjosi f u t u r o s  de d i v i s a s  que iriqi-.eserc e n  el c~si.s 
compensarán con c r e c e s  l o s  pagos de i r i t e r e s  y de cat.7ita.l cie 
l a  deuda o r i g i n a l .  



2.3 REGIMENES C:AMRIAF:Ii3S 

2.3.  1 REGIMEN DE TIP111 DE CAMBIU FLiXANTE 
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La f i g u r a  muestra l a  o f e r t a  y demanda de d i v i s a s .  

Conforme aumenta e l  t i p o  de cambio,  l a  d i v i s a  e x t r a n j e r a  se  
hace más c o s t o s a  en trminos de  l a  ~r tac iona l ,  por lo ci-tal 5 8  

r e g i s t r a  una menor c an t i d ad  demandada de d i v i s a s  e x t r a n J e r a s .  
Asimismo, con un t i p o  de camkio más e l e v a d o ,  la cariticiab d e  
d i v i s a s  o f r e c i d a  aumenta. E l  t i p o  de camhio de e q u i l i h r i o ,  . 
des ignado  como T ,  y l a  car i t idad lile d i v i s a s  D, SE! detei-.rni.na 
mediante E ,  que e s  e l  punto de eq i . . i i l i b r io  donde s e  cict:zan la 
demanda y l a  o f e r t a .  Es d e c i r ,  a l  t i p o  da camk~ici 1 !.a 
c a n t i d a d  de d i v i s a s  demandada e s  igual  a l a  ot i - .ec idam 

La f i g u r a  muestra que l a  demancia a g r e g a d a  y :La o f e r t a  
a g r e gada  de d i v i s a s  son  una fctrición de 51-I p r e c i o ,  o d e l  t i p o  
de cambio,  manteniendo o t r a  se r . i e  de v a r i a b l e s  constant :es .  



L o s  regímenes de t i p o s  de camhio pur.amerite f 1.otantes sori 
pocos  i-ist.ia1er. A q u e l l o s  p a í s e s  qi-te, a l  ~ a r - e c e r .  s e  r.Ii3et-i \:#or 
t i p o s  de cambio f l o t a r l t e s ,  en real .  i d ad  s e  i-ior.mari 
f recuentemente  conforme a U ~ I  r.qimen d e  f 1otacirSn mane,iaa:\a. 

2.3.2 REGIMEN DEL TIPO DE C:AMBICi F'1Ji:i 

La g r á f i c a  que r e p r e s e n t a  a l  r.gimen d e  tipto d e  cambio 
f l o t a n t e  tambin se  a p l i c a  a l  rgimen de t i p o  de cambio f i j o .  
L a  d i f e r e n c i a  e s t r i b a  en que ,  eri vez  de d e j a r .  que el t i p o  de 
cambio r e  determine en e l  punto de e q u i l i b r i o  e n t r e  l a  o f e r t a  
y la demanda d e l  mercado, e l  banco centi-al  i n t e r v i e n e  para 
a s e g u r a r  que l a  o f e r t a  y l a  demanda s e  eqi.iilibrerc a i ~ r i  t i p o  
de cambio deseado8 e l ' t i p o  de camhio f i j o .  E s t o  5e  1oqr.a 
mediante l a  d i s p o s i c i ó n  d e l  Banco C e n t r a l  de comprar ,  e s  
d e c i r ,  de demandar c u a l q u i e r  exceso  de o f e r t a  de d i v i s a s  ai 
t i p o  de cam&io predeterminado y ,  de maneva i n v e r s a ,  de 
o f r e c e r  a c u a l q u i e r  c a n t i d a d  de cambio.  s i  e l  B a n c o  C:enti-.al 
ria e s t á  d i s p u e s t o  a comprar ni  vender  moneda e x t r a n j e r a  en 
forma i l i m i t a d a  p e r o  p r e t ende  f i j a r  e l  t i p o  de  camhio, deher.á 
recurrir  a l a  impos i c i ón  de r e s t r i c c i o n e s  y c o n t r o i e s ,  en 
muchos c a s o s  h a s t a  e1 pi-rrito de e v i t a r .  .la coriver.tikti 1. idai? d e  
s u  moneda n a c i o n a l .  

Con e l  f i n  de vender  d i v i s a s  y s a t i s f - ace r -  e l  e x c e s o  de 
demanda a un t i p o  de cambio p r e e s t a h l e c i d o ,  e l  baricr.o c e n t r . a l  
mantiene un i n v e n t a r i o  de moneda e x t r a n J e r a  conocido  como 
reservas inhernac i onal es. E s t a s  qene ra 1 mente s e  c omP or1 en cle 
dpos i t o s  en moneda ex trarc j e r a ,  a c t i v o s  f irlaricievnz. 
denominados en d ó l a r e s  y a l guna s  o t r a s  monedas, y oro. Entre  
l o s  r e c u r s o s  a d i c i o n a l e s  a s i  d i s v o s i c i 6 r 1 ,  mi-ichos klai-icros 
c e n t r a l e s  inc luyen  en l a s  r e s e r v a s  n a c i o n a l e s  1.a a s i s t e n c i a  
p o t e n c i a l  d e l  Fondo Monetar io  I n t e r n a c i o n a l  y los arii.rerdos d e  
swaps con o t r o s  bancos c e n t r a l e s  Es tos  swaps son ar..r.egios 
r e c í p r o c o s  p a r a  i n t e r c amb i a r  d i v i s a s  a c o r t o  plazo, con la 
ob1 i g a c i ó n  de r e v e r t i r  l a  ope rac ión  en e l  fu t i - i r .o  
Cgeneralmente a noventa  d í a s : ) .  

Cuando un banco c e n t r a l  ya a g o t ó  sus r e s e r v a s  
i n t e r n a c i o n a l e s  o n o  cuenta  con o t r o s  r e c u r s o s  p a r a  l i e f  ender. 
e l  t i p o  de cambio,  s e  ve  o k ~ l i y a d o  a d e v a l u a r .  

2 .3 .3  REGIMEN DE FLOTACION MANEJADA 

E s t e  rgimen c amb i a r i o  e s  un h í b r i d o  que s e  cibica e n t r e  
e l  rgimen de t i p o  de camhio f l o t a n t e ,  en ci-\ar~to a. qite el 
Banco c e n t r a l  permi t e  que las f u e r z a s  d e l  mercado p a r t i c i p e n  
en l a  determinacidn d e l  t i p o ,  y e l  rgimerl d e  tipto n e  c a m k ~ r o  
f i j o ,  en l a  medida en que e i  hanco c e n t r a l  i n t e r v enga  para. 
a l canza r .  un t i p o  de camkaio d e s ead o  y / o  ev ík3 . r .  lo qi-te s e  
c on 5 i de ra an t e r' i c) I-. 
s i g n i f i c a  que e l  a j u s t e  en el mer.cado 11.e c i i v i s a s  s e  r.ea:i. i .- ,a 
mediante c a n t i d a d e s  y v a r i a c i o n e s  en e l  t i r o  d e  camh:io. 

c omo una v o l a t i 1 i dad e x c e 5 w i va  . L. o 



Cas i  todos  l o s  regímenes de t i p o  de camktio f l o t a n t e  )-IO 

s o n  pu ro s :  e x i s t e  un c i e r t o  grado alle i n t e r v enc i án  d e l  kanco 
c e n t r a l  en e l  mercado. L o s  ktarlcos centr .a i i ,s  d e l  G r . i . . t p O  de 1.0s 
S i e t e  CG-7) e s t a h l e c e n ,  con r e g u l a r i d a d ,  r-aangos secrekc is  de 
suo t i p o s  de cambio con r e spec to  a.1 d ó l a r . .  Fer.miteri :La 
f l o t ac i b r i  de sus manedas, p e r o  una v e r  cIue exceden cievtocj  
l í m i t e s ,  i n t e r v i e n e n  en e l  mer.cado carnh1ar.io d e  manara 
c oo rd inada .  

Es  importante  d e s t a c a r  que ,  si b i en  los ktancof; ceii2;rale.t 
de l o s  p r i n c i p a l e s  p a í s e s  e j e r c e n  una. podei-.osa i n f l u e r + c i a  
s o b r e  l o s  mercados c amb i a r i o s  a c o r t o  p l a z o .  e l  volumen de 
sus i n t e r v e n c i o n e s ,  aunque s e a  de c i e n t o s  de m i  i i o n e s  *:!e 
d ó l a r e s ,  e s  r educ i do  en comparacibn con e l  voiumen total .  c ~ u e  
maneja e l  mercado c amb i a r i o  d i a r i amen te .  

L o s  bancos  c e n t r a l e s  n e c e s i  ts\n mantener r e s e r v a5  
i n t e r n a c i o n a l e s  t a n t o  p a r a  d e f ende r  e l  t i p o  de camhio f i s o ,  
como mantener e l  t i p o  de cambio de f l o t a c i b r i  manejada.  En 
c a s o  de no c o n t a r  con l o s  r e c u r s o s  si . .t f icientes p a r a  defender.  
su  moneda, e l  banco c e n t r a l  s e  v e r 8  o h l i q a d o  a acerltar. ciri 
a j u s t e  en l a  c o t i z a c i ó n  de su  moneda mayar que e l  pr.ogramacio. 

2.3.4 REGIMEN DE DESLIZAMIENTCi CONTROLADO 

Es t e  rgimert tambin e s  una e s p e c i e  de rgimen de t i p o  
de cambio h í b r i d o .  Su o b j e t i v o  no e s  un t i p o  de cambio ilriica, 
s i n o  una t r a y e c t o r i a  d e l  t i p o  de cam hi^. (:.on tr.eri..!cnr:ia, 
cuando l a s  a u t o r i d a d e s  de tec tan  que 51.1 moneda pr .esenta i..(r~a 
t endenc i a  h a c i a  e l  d e k i l i t a m i e n t o  per.0 :-IO  SEWTI TI I a 
i n e s t a b i l i d a d  v i n c u l a d a  con e l  r.gimen de t i p o  de camhio 
f l o t a n t e ,  optan p o r  un rgimei-1 de d e s l i z am ien to  contr.ol. .ado. 

E l  t i p o  de  cambio deseado ,  no e5 un ok. iet ivo para i..in 

p e r í o d o  i n d e f i n i d o ,  s i n o  para e l  p e r í o d o  que especif313iie l a s  
a u t o r i d a d e s .  Durante  e l  6 l t imo  trimesti-e de i W l ,  Mxico s e  
encont raba  en un rgimen de des1 izamiento  coritr .o lado,  con i.tna 

d e p r e c i a c i ó n  d i a r i a  de v e i n t e  centavos  f r e n t e  a1 d ó l a r . .  

2.3.5 REGIMENES DEL TIPO DE CAMBIO DUAL Y MULTIPLE 

E s t o s  reg ímenes  pueden c o e x i s t i r  can l o s  r.eqimeries d e  
f i  j a c i b r i ,  f l o t a c i ó n  manejada o d e s l i z am ien to  contrmlado .  
Cuando un banco c e n t r a l  s e  ertf r e n t a  a d i f  icctl t adec  par.a 
de f e nde r  un t i p o  de cambio f i j o ,  un de s l i z am ien to  contr .o lado 
o rind f l o t a c i ó n  manejada d en t r o  de l o s  r-arlc/os a c e p t a b l e s ,  erl 
v ez  de d e v a l u a r  l a  moneda conforme detee-.mirla el mercado, cn0i-1 

f r e c u e n c i a  r e c u r r e  a l a  imposic ión de c o n t r o l e s .  E l  p r o p á s i t o  
de e s t a  medida n o  s e  l imita iinicamente a e v i t a r  o r~osterqat- .  
uria d eva l uac i ón ,  sir lo tamhin a moderar l a  v o i a t i l  i d ad  en e l  
mercado de camk i o s .  



Cuando e s t o s  c o n t r o l e s  d i v i d e n  a r t i f i c i a i m e n t e  e l  
mercado de cambios ,  provocando que a l g u n a s  t r an sacc i one s  
i n t e r n a c i o n a l e s  s e  r e a l i c e n  a cin t i p o  de camhio, y o t r a s  a un 
t i p o  de cambio d i f e r e n t e ,  se  d i c e  que e l  pa i s  t i e n e  ur~ 
rgimen de t i p o s  de cambio dcial o mi:iltiple. 

2.4  EL MECANISMO DE TIPO DE CAMBIO DEL SISTEMA MONETARIi~~ 
E URCi PE O 

A l  c o o r d i n a r  l a  f l o t a c i ó n  c o o r e r a t i v ñ  de v a v i a s  manedas 
europeas  f r e n t e  a l  d ó l a r ,  a i  yen.  Y 0 t r . a ~  d i v i s a s .  ei Sistema 
Planetario Europeo CSME) y BU Mecanismo de T ipo  de Cambio 
(MTC) c r e an  una i s l a  de r e l a t i v a  e s t a k ~ i l i d a d  camkliar..ia en I.O-I 

ento rno  v ó l a t i l .  L a  razón  de s e r  d e i  SME y d e l  MTC: s e  
comprende me jo r  en e l  c on t ex to  de l a  i:omunidad F.conl?mi.ca 
Europea (CEE), ya que su r e sp i i e s t a  a l  c o l a p s o  aje i 3 i s.tema 
B r e t t o n  Woods y a l a  i n e s t a b i l i d a d  r e c i e n t e  del dóL,3t-.. 

E l  o b j e t i v o  de l a  C:EE e s  i r i t ey ra r  l a s  economias de sus 
miembroz, con e l  f i n  de d i s f r u t a r .  d e  maynr.es vertts;ias 
c ome rc i a l e e  y ,  p o r  ende,  de r e d u c i r  c au sa s  de c o n f l i c t o .  

La c r e a c i ó n  d e l  SME, f u e  una r e s p u e s t a  a dos prok~lemas 
r e l a c i o n a d o s i  p r ime ro ,  e l  f r a c a s o  d e l  s i s tema Erettor i  Woads Y 
l a  i n e s t a b i l i d a d  obse rvada  en e l  dó la r .  a part i r  de p r . i i s c i ~ i i o s  
de l a  dcada  de 1970, l a  c u a l  en to rpec i ó  e l  comercio de l a  
CEE; y segundo,  e l  hecho de que e l  avance hac i a  una m a y o r  
i n t e g r a c i ó n  económica de l a  CEE imp1 ica i n t e y r a c i ó n  monetar ia  
d e l  f a c t o .  

E l  p r o p ó s i t o  d e l  SME e s  mantener l a  e s t a h i l i d a d  de 10s  
t i p o s  de cambio de  B U S  miembros, mediante a l  Mecanismo d e  
T i p o  de Cambio. 

Cua t r o e 1 eme n t o s p r i nc i p a 1 e s c a rat t e r. i z an a i MTC: : 

t Pr imero ,  e l  e s t a b l e c i m i e n t o  de r a ng o s  hiiat:et- .aies d e  
p a r i d a d ,  s e  d e c i r ,  e l  rango de v a r i a c i ó n  de i u s  ticlos cie 
cambios b i l a t e r a l e s  e n t r e  l a s  d i v i s a s  miembro, e s t o s  r.arigos 
no s e  determinan de manera i n d i v i d u a l  s i n o  que s e  d e r i v a n  de 
un t i p o  de cambio c e n t r a l  d e l  ECXI C l a  Unidad F-i-tropr-ia o t.c:i.! 
se  i n t r o d u j ó  j u n t o  con e l  SME en 1979. E l  ECCI e s  una moneda 
compuesta que s e  d e f i n e  en trminos de una canasta d e  d i v i s a s  
de miembros de l a  C E E ) .  Cuando l o s  t i p o s  de camhias 
b i l a t e r a l e s  s e  aproximan a l o s  l í m i t e s  de e s t o s  r.al-tlgo5, 1.0s 
bancos  c e n t r a l e s  i nvo l uc r ado s  e s t án  oh1 i g ado s  a i n t e r v en i r *  
c o n  cant  i d ade s  i 1 im i tadas  de d i v i s a s  par.a pr.ovocar. e l  retoi-.rlo 
de l o s  t i p o s  de cambio a sus valoren,  c e n t r a l e s .  

-. _. 

t Segundo, L o s  bancos centr.ales> miemhi-os y e1 F o n d o  de 
Cooperac ión Moneta r i a  Europea o f r e c e n  f a c i  1 iliacles de  c r . d i to  
pa bra e 1 f i nanc i am i en t o de e 5 t a s i 1-1 t e rw e nc i o t-I e s . 



t Te r ce ro ,  s e  usa un indicador de divergencias pa r a  d e t e c t a r  
c u a l q u i e r  se l ia l  de a lersta que s u g i e r a  l a  neces idad d e  aJ~..!s.t.ar.. 
l a  p o l i  t ica  económica en algttn p a i s  miemhro. E l  ind icador .  de 
d i v e r g e n c i a  p a r a  una d i v i s a  e s p e c í f i c a .  s e  def  irle de l a  
s i g u i  ente  manera D 

E ClJ-ECClp ia r 

E ClJman -EClJpar 
DI= donde : 

DI f I n d i c a d o r  de d i v e r g e n c i a  de l a  d i v i s a  
ECIJ = Actua l  t i p o  de camkio d i v i s a/Ecu  
ECLlpar = T ipo  de cambio c e n t r a l  divisa/EClJ 
ECI-hax - T ipo  de cambio máximo o mínimo pe rm i t i do  de l a  
d i v i s a  con r e s p e c t o  a l  ECLI. 

P o r  d e f i n i c i b n ,  & a j o  l o s  raniyos p e rm i t i do s  de l o s  t i o n s  
de cambio,  e l  v a l o r  máximo de D I  no  puede e x c e d e r .  a : ~ . c i .  
Generalmente,  l o s  kancos c e n t r a l e s  de l a s  p a i s e s  miemhr.ns 
i n t e r v i e n e n  cunado DI s e  aproxima a .79 .  

* C ua r t o ,  a manera de vAlvCila de oieqciriclaci, l o s  p a i s e s  
miemkros pueden r e a l i n e a r  sus t i p o s  de camhio cen t r . a i ~ ! s .  i:ri 
o t r a s  p a l a k r a s ,  r e v a l h n  o devali:iarc cuando e s  nececar . io .  

No ob s t an t e  l a  f r e c u e n c i a  de los movimientos en 1.0s 
t i p o s  de cambio o r e a l i n e a c i o n e s  de p a r i d a d ,  l a  r . e l a t i va  
e s t a k i l i d a d  de l o s  t i p o s  de cambio a l c anzada  p o r  i o 5  m i e m h r . o s  
d e l  MTC: l e s  p r opo r c i ona  c i e r t o  g rado  de a i s l a m i e n t o  de l a  
v o l a t i l i d a d  g e n e r a l  de l o s  meircados c a m b i a r i o s .  

2.5  CCiNCEPTOS DE TIPCIS DE CAMBICi 

' 2.5.1 TIPO DE CAME113 BILATERAL NOMINAL 

Los t ipos dm cambio bilatmrales nominales proporc ionan  
e l  p v e c i o  de una moneda r e spec to  de otra.  Ci..ianlilo e l  
f i n a n c i e r o  p d h l i c a  l a s  c o t i z a c i o n e s  d e l  t i p o  de cambio d e l  
peso  f r e n t e  a l  d b l a r  a 3.38% pesos/lJSD, o e l  Wall S t r e e t  
Journa l  e n l i s t a  l a s  c o t i z a c i o n e s  de l a s  c i ncuen t a  monedas 
p r i n c i p o a l e s  c o r r e spond i en t e s  a l a s  1EJ:t:K) hor.as de l .  d i a  iiAb:ti 1. 
a n t e r i o r ,  de acuerdo  con Bankers 'T'r.ust. s e  e s t án  r e f  ir.ierido a 
l o s  t i p o s  de cambio B i l a t e r a l e s  riominales.  

A p e s a r  de que l o s  t i p o s  de cambio b i 1 a t e r a : l e s  nominales  
sori ampliamente u t i l i z a d o s ,  ofr.eceri i n f o r . m a c i  61-1 I i m j  tai.:!a: 
cuando sube e l  t i p o  de cdmhio p e s o / d ó l a r .  cleclmns que e:I peso  
se deva luó  f r e n t e  a l  db l a r .  Y que el d61ar s e  r.eva.li.!ri) f r .e i i te  
a l  peso .  S i n  emhargo, I D S  t i p o s  'de cambio h i l a t e r a l e s  
nominales  no proveen  in formac i6n  a c e r c a  d e  l a  fo r . ta leza .  o 
d e h i l i d a d  r e l a t i v a  de l a  moiiecla, o iobre i a  comrte t i t i v idad  
i n te r -nac iona l  de l o s  pr.oductos de  uri pa i s .  L o s  t i p o s  de 
cambio e f e c t i v o s  que s e  c a l c u l a n  a p a v t i r  de í n d i c e s  de 
p r e c i o s  y de t i p o s  de camkio ponderados por. come r c  i o 
i n t e r n a c i o n a l ,  y i o5  t i p o s  de cambio r e a l e s .  que son t i p o s  de 



, 

cambio nominales  a j u s t a d o s  p o r  el i r id ice  gener.al cie p i - e c x o s  
i n t e r n o  y e x t e rno ,  no s  p roporc ionan  d i cha  iriforvnacidri. 

2 .5.2 TIPOS I)€ CAMEICi EFECTIVO 

La mayor ía  de l a s  monedas s e  cotizais  con r e s p e c t o  al 
dó la r . ,  p e r o  en l a  r e a l i d a d .  para un monto rle r~ mortedas. 
e x i s t e  n-1 t i p o s  de cambio.  De e s t o  s e  desprencle que e l  peso 
t i e n e  docenas de t i p o s  de cambio,  desde  el ~ e s o / v e r ~ ,  
p e so/db l a r  c anad i en se ,  peso/ f r anco  s u i z o ,  h a s t a  e l  peso/marco 
alemán. De ahí  que e l  a lza d e l  t i p o  de cambio h i l a t e r a l ,  como 
e l  d e l  p e s o / d ó l r r ,  no  o f r e z c a  toda  l a  in formación n e c e s a r i a .  

Un tipo de cambio efmctivo mide e l  v a l o r  de una m o n e d a  
con r e s p e c t o  a l  r e s t o  de l a s  d i v i s a s  d e l  mercado 
s imultáneamente.  L o s  t i p o s  de cambio e f e c t i v o  son i n d i c e s .  e s  
d e c i r ,  5e computan a p a r t i r  de una c a n a s t a  porider.ada de 
d i s t i n t a s  monedas que s e  expresan como ni:imeros r e l a t i v o s  a un 
año b a s e ,  e l  c u a l  r e c i b e  e l  v a l o r  de 1 M ) .  

Para c a l c u l a r  e l  t i p o  de cambio e f e c t i v o  e s  
i n d i s p e n s a b l e  d e c i d i r  qu t i p o s  de camkio iricli-tir. .v c f i m  
p o n d e r a r l o s .  La e s t imac ión  más s imp le  e s  e l  í n d i c e  povsde~ado  
poi- comercio h i l a t e r a l .  E s t a  v e r s i ó r ~  l e  otortga a las monecias 
e x t r a n j e r a s  una ponderac idn  en e l  í n d i c e ,  confor.me a 1.ñ 
p a r t i c i p a c i 6 n  d e l  p a i s  emisor  de c ada  morteda e n  e l  c o m e r c i o  
i n t e r n a c i o n a l  de l a  nac ión  f r e n t e  a cuya moneda s e  ca lcc i l a  e l  
t i p o  de cambio e f e c t i v o .  L a  p a r t i c i p a c i ó n  comercia l .  pi..iede 
med i r se  mediante e xpo r t a c i one s ,  impor tac iones  o ambas. E ~ I  e:l. 
c a s o  d e l  í n d i c e  e f e c t i v o  ponderado p o r  comercio h i l a t . e r a1  d e l  
p e s o ,  e l  c r i t e r i o  para ohtene r  d i c h a s  ponderac iones  son %as 
e x p o r t a c i o n e s ,  l o  c u a l  d a r í a  como r e s i ~ l  t ado ,  73% cl e 
ponde rac ión  con r e s p e c t o  a l  dólar- !  9.5% a l  d ó l a r  canad iense ,  
3% a l  yen;  10% a l a s  d i v e r s a s  monedas europeas !  5% a l a s  
mortedas l a t i noamer i c ana s ,  Y l a  ponderac ión r e s t a n t e  a o t r a s  
monedas. 

E l  t i p o  de  cambio e f e c t i v o  que a s i q n a  una ponderac ión a 
l a  p a r t i c i p a c i ó n  de  un p a í s  en e l  comercio  mi.irtdial s e  l l a m a  
í n d i c e  ponderado p o r  comercio  i n t e r n a c i o n a l  d e l  t i p o  de 
cambio e f e c t i v o .  

2.5.3 TIPO DE CAMBIO REAL 

E l  tipo de cambio real p ropo r c i ona  una medida d e l  va lo r .  
de  l a  d i v i s a  en tr.minos de su p o d e r  de  comlr,aa. Por .  l o  t ; a r 1 2 ; u ,  
e s t e  t i p o  de cambio se i..(sa f recuentemente como indicador de 
l a  c o m p e t i t i v i d a d  i n t e r n a c i o n a l  de l a  m o n a d a  de  i . . t r ~  pa i s ,  y 
p a r a  jcizgar e l  g r ado  de s oh r eva l uac i ón  o suhva%i..iacián de 
d i c h a  moneda. E n  trminos f o r m a l e í .  e1 t i p o  de ca.mbio r e a l  7' 
e s  i g u a l  a l  t i p o  d e  cambio nominal t ,  mi.t lt ipi icado por.  % a  
raxári d e l  í n d i c x e  de p r e c i o s  e x t r ~ a n j e r o  F". tor i  r .essect .o  al 
nac  i ortal p 
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2.6 DETERMINACION DEL TIPO DE CAMBICI 

2-6.1 L A  RELACION DE PARIDAD DEL PCIDER DE CiSMPRA 

La relación de paridad de1 podar de compra e s  cfuizá  l a  
e x p l i c a c i ó n  mis c onoc i da  s ob r e  la deter-minacibn cicl. t i p o  # l e  
cambio,  pues r e c u r r e  a l  s e n t i d o  com6n. T iene  dos v e r s i o n e s ,  
l a  absoluta y l a  -Sativa. La p b s o l u t a  a f i pma  que los t l p n s  
de cambio i iominalss  s e  a j u s t a n  de mar1er.a que el vocíer d e  
compra e n t r e  l o s  p a i s e s  permanece i g u a l s  e s  decir.., e l  t i o n  ale 
cambio t i e n d e  a una p a r i d a d .  Po r  l o  t a n t o ,  s i  l a  t a s a  d e  
i n f l a c i ó n  en Mxico  es más e l e vada  que en Es tados  Url idos,  l a  
r e l a c i ó n  de  p a r i d a d  d e l  pode r  de compra propone que e I  peso  
s e  d e v a l u a r á  o que l a  t a s a  de i n f l a c i ó n  mexicana t end r á  q ~ t e  
c a e r  en comparación cor1 l a  e s tadoun idense ,  con e l  f i n  lie q u e  
e l  pode r  de compra e n t r e  Mxico y Estados  Clriidos permanezca 
c ons t an t e .  E n  o t r a s  p a l a k r a s ,  l a  p a r i d a d  d e l  poder.  d$ cornr1:lr.a 
en su v e r s i ó n  a b s o l u t a  s o s t i e n e  que 10s t i p o s  dd camhia 
r e a l e s  son cons t an t e s .  

La p a r i d a d  r e l a t i v a  afirma que e l  cambio por.cer/tual en 
un t i p o  de cambio e s  i g u a l  a l  cambio po r c en tua l  en ya r a z 4 r 1  
d e l  í n d i c e  de p r e c i o s  nac i ona l  s o b r e  e l  i r id ice  d e ,  p r e c i o s  
e x t e rno .  Es  d e c i r .  l a  p a r i d a d  r e l a t x v a  pi-~o~torte qijrl 141 j-13 

de subva l uac i ón  o s ob r eva l uac i 4n  e s  cons t an t e .  

No o b s t a n t e ,  ambas versioines de l a  r.elaci.bii de la 
p a r i d a d  d e l  pode r  de compra t i e n e n ,  en su ap l i cac id r r  ~pr.ácz2;ica 
dos  d e s v e n t a j a s :  l a  pr- imera,  e x i s t e  e v i d e n c i a  empi i-143. 13e rii-te 
l a  r e l a c i ó n  d e l  pode r  de comvra 5e maantiene sdlo a t$i..ty lai-gn 
p l a z o .  Generalmente,  l a  pardiciad d e l  poller. cie comp$a n o  s e  
mantiene a c o r t o  p l a z o ,  i r i c luso  en p e r i o d o s  de CIYS05 i cr.iarltos 
ari'os. L O  a n t e r i o r  s e  debe a que l o s  p r . ec ios  no si4mpr.e s e  
a j u s t a n  t an  r á p i d a  y pe r f ec tamente  a l a s  modif  icacior/lea en el. 
t i p o  de cambio a l a  irtversa.  

La segunda d e s v e n t a j a  de l a  p a r i d a d  d e l  podev cíf compr*a, 
en su a p l i c a c i ó n  p i - ác t ica ,  r i d i c a  en que no e s t á  coi is idei - .ada 
como una t e o r í a  de l a  determinación d e l  t i v o  de c a  ktlo, ya 

e s t a b l e c e r  una r e l a c i ó n  e n t r e  dos  v a r i a b l e 5  nom l i m i t a  n ñ l e s  y 
que no e s p e c i f i c a  c au sa s  n i  e f e c t o s ,  s i n o  que 

ertdógenas: e l  n i v e l  de p r e c i o s  y e l  t i p o  de camhio '  Poi-. l o  
t a n t o ,  s i  aumenta e l  n i v e l  g ene r a l  de p r e c i o s  en M:.: c a ,  l a  
r e l a c i ó n  d e l  pode r  de compra 1-10 p o d r á  determinar  s i  e l  t i p o  
de cambio peso/LlSD tamkin aumerctark, o s i  los 1 p r e c i o s  
descenderán p a r a  enco r~ t r . a r se  nuevamente en e l  t i p o  de camkio.  
S ó l o  puede proponerque,  e n  e l  l a r g o  p l a z o  l a s  precios y l a s  
t i p o s c am b i o s e a j ct <s t. a r. 6 1-1 13 e a 1 13 1-i \-I s. m a  1-1 e i- a p a 1- a rn a vi t e i -1  e Y" 
l a  p a r i d a d  d e l  poder. de compr.a. Poi-. lo t a n t o ,  st! ~ ~ c i e d e  
cons ide r . a r  a l a  r e l ac id r i  de par.idal1. d e  1. poodri-. de cOmpi-.a. coma 
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un indica.dor  uti1 sohr-e l a  d i r ecc ió r i  que seguir.&rc l o s  a j u s t e s  
en e l  l a r g o  p l a z o ,  p e r o  no e s  una t e o r i a  5ok1r.e la 
determinación d e l  t i p o  de cambio con a p l i c a c i o n e s  p r á c t i c a s  a 
c o r t o  o mediano p l a z o .  

2.4 .2  EL ENFOQUE MONETARIO D E L  TIPCi D E  CAMEICi Y L A  TECiRIA D E L  
PORTAFOLIO BALANCEADO 

A d i f e r e n c i a  de l a  r e l a c i ó n  de u a r i d a d  ú e l  poder. de 
compra, que mantiene que CI~I t i p o  de camkio h i I a t e r . a i .  riomirtaI 
e s  e l  p r e c i o  r e l a t i v o  de una c ana s t a  de hier les  Y se i v i . cxos  e¡-t 
dos p a í s e s ,  e l  enfoque monetario d e l  t i a 0  de  camlsios P I  
enfoque d e l  p o r t a f o l i o  ba l anceado  Y e l  enfoque morietar.io de 
l a  b a l a n z a  de p a g o s ,  marctieneri q u e  el t i p o  d e  camkilo e s  el 
p r e c i o  r e l a t i v o  de dos a c t i v o s  que h i en  pueden ser. das  
divisas d i f e r e n t e s .  Por. :Lo t a n t o ,  de aci.iercio crin estas 
t e o r í a s  un tipo de cambio de equilibrio es el precio al c u a l  
el acervo de cada divisa que está en c i r c u l a c i ó n  se mantiene 
voluntariamente por el pulico, sea ste del pais  o del 
extranjero. E l  f a c t o r  que determina qu t e o r i a  s e  a p l i c a  a 
c a da  s i t u a c i ó n  e s  e l  rgimen c amb i a r i a  v i g e n t e .  A s i ,  Liara e i  
caso de t i p o  de cambio f l o t a n t e ,  s e  puede u t i l i z a r  e l  enfoque 
monetar io  d e l  t i p o  de de cambio y / o  e l  enfoque de p o r t a f o l i o  
b a l a nceado ,  m ient ra  p a r a  un rgimen de t i p o  de cambio f i j o  o 
de d e s l i z am ien to  c o n t r o l a d o ,  s e  t i e n e  que usar e l  er1foqi.re 
moneta r i o  de l a  b a l a n z a  de p ago s .  

E l  enfoque monetario da1 tipo de cambio p a r t e  de que e l  
t i p o  de cambio e s  e l  p r e c i o  r e l a t i v o  de dos  a c t i v o s  y ,  erl 
p a r t i c u l a r ,  d e l  monto en c i r c u l a c i ó n  de dos  monedas. P o r  
e j emp lo ,  p a r a  e l  c a s o  d e l  t i p o  de cambio d ó l a r e s  p o r  marco 
a l emh ,  s t e  e s  e l  p r e c i o  i - - e l a t ivo  de ambas d i v i s a s .  Lo 
i n t e r e s a n t e  e s  e s c l a r e c e r  cómo s e  deter.miria e l  t i p o  de cambio 
de e q u i l i b r i o :  e s  a q u l  en e l  que l a  canticlad en cir~culacibn 
de ambas d i v i s a s  e s  manterlida vo lunta r i amente  por.  E L I  pikktI .  1.Ct:j. 

S i  r t e  no e s  e l  c a s o ,  l o s  a g en t e s  económicos ofi- .ecerian 
marcos en e l  mercado a camkaio de dó l a r . e s .  Es to  riecesar.iamerit.e 
t e nde r á  a d e p r e c i a r  e l  marco f r e n t e  a1 d b l a r ,  hasta qi-te e l  
t i p o  de camhio dólares/marcos  hava h a j a d o  i o  s i ~ f  iciei - lte pai--a 
que l a  gente  e s t  d i s p u e s t a  a mantener vo lunta r i amente  el. 
a c e r vo  de marcos en c i r c u l a c i ó n .  E s t o ,  a s u  v e z  co~rtt:;it:Ie con 
e l  t i p o  de camhio que eq i - t i l i b ra  e l  mercado de dirtera del .  
d ó l a r  y d e l  marco. 

E l  enfoque de portafolio balanceado n o  e s  más que i.(rta 
e x t e ns i ón  d e l  enfoque monetar io  d e l  t i p o  de camkio.  E n  
p a r t i c u l a r ,  e s t e  enfoque no s ó l o  scipone que e l  t i p o  de camkio 
de e q u l i b r i o  e s  a q u l  err e l  c u a l  l a  c a n t i d a d  de las d.ivísa.5 
en c i r c u l a c i ó n  s e  mantiene vo lunta r i amente ,  s i  1-10 qi..ie depende 
de que tambiri s e  mantenga voli.int.ar.iamente l a  c a n t i d a d  l ie 
o h l i y a c i o n e s  em i t i d a  en l a s  d i f e r e n t e s  d i v i s a s .  



La balanza de pagos r e s u l t a  una s i n t e s i s  e x c e l e n t e  de l a  
o f e r t a  y l a  demainda de d i v i s a s ,  ya q i ~ e  r.esi.tme t o a a s  i .as  
t r a n sacc i one s  comerc i a l e s  y f i n a n c i e r a s  de un pal 5 cor1 
r e s p e c t o  a todos  l o s  p a i s e s .  

B a j o  un rgimen de f l o t a c i ó n  pu r a .  e l  t i p o  de camhio 
s iempre se  a j u s t a  p a r a  e q u i l i k r a r  l a  o f e r t a  Y La demanda eri 
e l  mercado, de  ta l  s u e r t e  que l a  b a l a n z a  de pagos  5e mantenga 
en c e r o ,  e s  d e c i r ,  que s iempre e s t  e q u i l i b r a d a .  

S i n  embargo, en un rgimen camfi iar io  f i j o ,  de flotacictrn 
manejada o de d e s l i z am ien to  c o n t r o l a d o ,  l a s  ai-ttoridades 
i n t e r v i e n e n  cunado l a  o f e r t a  y l a  demanda d e l  mercado no 5e 
e q u i l i k r a n  a l  t i p o  de  cambio deseado .  En e s t e  c a s o ,  l a  Raii'i-iza 
de  pagos  no s e r á  necesar iamente  i g u a l  a c e r o ,  s i n o  que ~ ~ o c i r . i . a  
ser n e g a t i v a  o p o s i t i v a .  E n  caso  de qi-te sea  p o s i t i v a ,  s e  d i r e  
que l a  h a l a n z a  de pagos  r e g i s t r ó  un s ~ ~ p e r A v i . t .  l o  que imp: l ica 
un incremento en l a s  r e s e r v a s  it-iter.rcacioriales; s i  E!S 

n e g a t i v a ,  decimos que l a  b a l a n z a  de pagos  r .eqi5tr.ó C I ~ I  

d f  i c i t ,  l o  c u a l  r e p r e s e n t a  una caida en i d s  )-.es~i-.vtss 
i n t e r n a c i o n a l e s .  

En o t r a s  p a l a b r a s ,  b a j o  un r-gimen de t i p o  de cambio d e  
f l o t a c i ó n  pu r a ,  l o s  t i p o s  de camtlio s e  a j u s t a n  va ra  
e q u i l i b r a r .  e l  mercado de d i v i s a s ,  más no asi las r - eservas  
i n t e r n a c i o n a l e s ;  p o r  o t r o  l a do .  ka,i o u 1 - 1  r.gimeri d e  t i p o  d e  
cambio f i j o ,  l a s  v a r i a c i o n e s  en l a s  r e s e r v a s  i n t e r n a c i o n a l e s  
toman l u g a r ,  pues  a1 e s t a r  e l  t i p o  de camkio f i j o  (:o 
prede te rminada )  e l  a j u s t e  no puede 1 l e v a r s e  a c a b o  con 
v a r i a c i o n e s  en p r e c i o s .  

2.7 PRONOSTICCIS DEL TIPO DE CAMBIO 

Todos l o s  p a r t i c i p a n t e s  en 1 0 %  mercados f inanc ie r .os  
i n t e r n a c i o n a l e s  deben,  en algiliri momento, realizar p r o n ó s t i c o s  
s o b r a  e l  t i p o  de  camkio.  Es to  s e  a p l i c a  no 5610 a l  
e spe cu l ado r ,  qu i en  n e c e s i t a  frasar su d e c i s i ó n  de comvr.ar o 
vender  una d i v i s a  en prortóst ico  de l o s  t i p o s  d e  camhio 
p r e v a l e c i e n t e s  en e l  f u t u r o ,  s i n o  tamhin a i n v e r s i o n i s t a c  y 
p r e s t a t i a r i o s  d e l  mercado f irtartciet-o i n t e~ - . n ac i ona l .  T'ridc~s 
r e wu i e r en  un p r o n ó s t i c o  d e l  t i p o  de camkio q u e  ] . es  pe rmi ta  
eva luar .  l a s '  t a s a s  de rerrdimineto que imper.an en su riai 5 ,  c o n  
r e s p e c t o  a1 l o s  r end imientos  en un mercado ex t r . an j e ro .  

Aunque no e x i s t e n  f6r.mi.cls.s mágica5 r~ai-a 1:'VCirl05k:l.C:aV 

t i p o s  de camkio,  se  han l o g r ado  importantes  avances en e s t e  
campo, y l o s  p a r t i c i p a n t e s  en  l o s  mercadas f irianciztvos 
i n t e rnac  i o ri a 1 e 4) l a 
p r o v e r b i a l  h o l a  de c r i s t a l .  E X ~ 5 t ~ r l  t v e s  mtacios vara 
r e a l i z a r  p r o n ó s t i c o s i  cada  #-trio t i e n e  mri tos pr .or i%os  y o f r e c e  
v e n t a j a s  a l o s  d i s t i n t o s  t i p o s  d e  p a r t i c i p a n t e s :  e1 pr imero  
s e  & a s a  en a n á l i s i s  económico; e i  sequndo, en a n á l i s i s  
t c n i c o ,  y e l  i:iltimo, l o  c o n s t i t u y e  e1 t i p o  de camhio 
a de l an t ado ,  conforme a l a s  c o t i z a c i o n e s  eri e l  mercado. 

n o ri e c e s i tan ri i ci e ki e 1-1 r' e 5 i qri a r. s e a 

W-LIw-<LII "CL- I . ,-I 



2 . 7 . 1 PRC3Nl:iST I Cú BASADCiS EN EL ANAL IS I S EC:riiNi3M I C:ili 

L o s  economistas  pciei-ien i d e n t i f i c a r  l a s  v a r i a b l e s  
fundamenta les  que determinan l o s  t i p o s  de camhio, la t o r m a  P ~ I  

que operan y su e f e c t o  d i r e c c i o n a l .  Tamhin pueden exp l i c a r . .  
l o s  movimientos a n u a l e s  Y t r i m e s t r a l e s  d e l  t i p o  iiie camhio. 
S i n  embargo, l a s  t e o r í a s  económicas no han podido  e x p l  ].car. 
v a r i a c i o n e s  a c o r t o  p l a z o .  Además. p r .onóst icos  hasadns en  P I  
a n á l i s i s  económico no han pod ido  s u p e r a r .  a l  t i p o  de cambia 
a de l a n t ado  a1 p r o n o s t i c a r  f u t u r o s  t i p o s  de camkio a l  contal lo.  
No ob s t an t e ,  e s  importante  comprender l a  razón por l a  
c u a l c a r e c e n  de una c apac i dad  de p r b n o s t i c o  más a f  inads. .  

Pr imero ,  l a s  f l u c t u a c i o n e s  d i a r i a s  o semanales en e l  
t i p o  de cambio son d i f  i c i l e s  de e xp l i c a r .  y p r ó n o s t i c a r ,  
porque muchas de las c i f r a s  r epo r t ada s  s o b r e  v a r - i ah l e s  que 
i n f l u y e n  en l a  o f e r t a  y l a  demainda d e  l a  moneda sólo estar1 
d i s p o n i b l e s  mensual o t r imes t r a lmen te .  

Segundo, comprender l a  determinación d e l  t i p o  d e  cambio 
no e q u i v a l e  a t e n e r  l a  h a b i l i d a d  de p r o n o s t i c a r l o .  Es p o s i h l e  

e l  t i p o  de cambio s e r á  de 3.M)C)O. pe ro  s i n o  coiiocemos l a s  
t a s a s  de i n t e r s  v i g e n t e s  en e s a  Poca .  resi-iltar.A. i rnpos j .h le  
p r o n o s t i c a r  e l  t i p o  de cambio.  Recordarido l a  r e l a c i ó n  d e  
p a r i d a d  d e l  pode r  de comprar propone q u e  l o s  precios y t i i i os  
da cambio s e  a j u s t a n ,  de ta l  mariera que e l  poder. de c o m p r a  
s e a  c ons t an t e .  E n  consecuenc i a .  s i  deseamos i-tsar l a  relacioi-1 
de p a r i d a d  d e l  pode r  de compra p a r a  p r o n o 3 t i c a r  un t i p o  de 
camkio,  e s  n e c e s a r i o  contar-  con e l  p r o r ~ ó s t i c o  l i e  d o s  nive1.es 
de  p r e c i o s  ( e l  n a c i o n a l  y e l  e x t r an , j e r o i ,  s i  i-o-170 de  l o s  
n i v e l e s  de p r e c i o s  en cciestióri e s  incor .r .ecto,  tamkiii-1 sei...&. 
e r r óneo  e l  p r o n ó s t i c o  d e l  t i p o  de cambio.  

s a b e r  que ,  s i  en ene ro  de 1995 l a  t a s a  l ie  i n t e r s  e c  d e  'y'DTi'. .,> I .A. 9 

Te r ce ro  , 1 as r e a  1 ac i on e s  e P t r ~ i c  t ura 1 e s  en e 1 mo de 1 o 
pueden camhiar  de  manera imprev i s t a .  

Cua r to ,  y más importante :  p o r  b e f i n i c i 6 n .  1-10 e x i s t e  
modelo económico a l guno  que pueda p r o n o s t i c a r  f a c t o r e s ,  t a l e s  
como e l  r e s u l t a d o  de e l e c c i o n e s ,  cosechas  ar.r.i..iiinadas, 
h a l l a z g o s  de yac imientos  de  p e t r o l e o  o e l  anuncio  inespe rado  
de un nuevo impuesto.  L o s  economistas l laman a e s t o  noticia; 
e5 d e c i r ,  una nueva in formación i n e spe r ada  que no s e  h a h i d  
r e f l e j a d o  en l o s  p r e c i o s  d e l  mercado n i  en e l  t i p o  de camhio. 

A pesar.  d e  e s t a s  d e s v e n t a j a s ,  i-ti-imer'osos p s r t i c i p a n t e %  en 
l o s  mercados f i r i anc ie ros  i n t e r n a c i o n a l e s  veci..trr.ei-t al. an.43.. i . 5 1  s 
ecortómico , conoc ido  como análisis fundamental, para e.Lahorai-. 
p r o n ó s t i c o s  d e l  t i p o  de cambio.  C:onstr.i-ii/er~ I J ~ I  modela a. par t i r .  
de a l guna  t e o r í a  económica de determinación de:L ,kirio d e  
cambio y ,  con e s t a s  hases ,  generan ~ir .or ir lst icns cie t:s~:ia de  
camktio. E s t e  mtodo aha r c a  una e x t e n s a  v a r i e d a d  de 
a l t e r n a t i v a s ,  desde  ga r t i r  d e l  m o d e l o  simp1 P. q i ~ e  s e  hasa F Y I  

l a  r e l a c i ó n  de p a r i d a d  del. ~ o d e r .  de c0mpr.a. ha5'kd l a  



c ons t rucc i ón  de comp le j o s  modelos; econámetr icos  del enfoque 
moneta r i o  d e l  t i p o  de  cambio,  con c i e n t o s  de eci-raciones 
r e  u ue 1 t as s i mu 1 t án eamen t e me d i an t e c omp i.r t ad  o ra s . 

S i  h i en  l o s  modelos ec:onómetricos sort m u v  i3.tiles en l a r  
p ruebas  de t e o r i a s  de l a  de te rminac i6nde l  t i p o  de camtiio. 51-1 

c a pa c i dad  p a r a  p r o n o s t i c a r l a  e s  l i m i t a d a  debido a t r e 5  
f a c t o r e s  fundamenta les i  pi-imero, a l  i g u a l  que l o s  made l .os  
econbmicos en g e n e r a l ,  p r o n o s t i c a r  una v a r i a k l e  e x i q e  la 
p r e d i c c i ó n  de o t r a s  v a r i a b l e s  r e l a c i . onada s .  Seiqi-o-ido ., a i  3.5ji..tal 
que l o s  modelos económicos en qener-al  , l a  correlaci0i-1 
e s t r u c t u r a l  que s e  o b t i e n e  formalmente de par.CImetr.os d e  
ecuac iones  puede camkgiar, i nva l i d ando  a s í  l a s  p r e d i c c i o n e s ,  
T e r c e r o ,  iin modelo económctrico con er.r.or.es c4e ~ i r . C ) r i o s t ~ ~ o  
d i f i c u l t a  r a s t r e a r  l a  f u e n t e  de sus er r -o res .  d eb i do  a la 
c omp l e j i d ad  y e x t en s i ón  d e l  p r o p i o  modelo.  

2.7.2 PRONOSTICCI RASADOS EN ANALISIS TECNICU 

A d i f e r e n c i a  d e l  a n á l i s i s  económico, que se  fi..iridamerita 
en supues tos  de c o n s i s t e n c i a  i n t e rnñ ace r-c a de 1 
comportamiento de ayen t e s  económicos,  e l  anhlisis tcnico  e s  
un mtodo mecánico de p r e d i c c i ó n .  E s t e  s e  hasa i3riicamerlte en 
l o s  p r e c i o s  a n t e r i o r e s  y en l a  in formación s ob r e  volumen, Y 

p r e t e n d e r  i d e n t i f i c a r  t endenc i a s  de p r e c i o s  fi.tti~r.os. 
suponiendo que l o s  p a r t i c i p a n t e s  d e l  mercado sue l en  

a n á l i s i s  t c n i c o  ha gozado de amp l i a  a c ep t ac i ón  ei-i l a  holsa 
de v a l o r e s  y en l o s  mercados d e  fi.iti-Iros de mercancias  y ,  en 
anos r e c i e n t e s .  comenrd a d i f c ind i r se  en l o s  mercadns 
c a m b i a r i o s .  P e r o ,  a d i f e r e n c i a  de l a  h o l s a  d e  v a l o r e s  \c d e  
l o s  f u t u r o s  de mercanc í a s ,  l a  in formación sotsr-e e l  vo:Li..imen de 
t r a n sacc i one s  en e l  mercado camhia r i o  en ci-mlqi-rier. momento 
dado no e s t á  d i s p o n i b l e  y ,  de hecho,  es  impos j . b l e  e5t.imar~:i.a 
con p r e c i s i ó n .  

comportarse  de manera c o n s i s t e n t e  y p r onos t i c a f i l e .  E 1. 

Ex i s t en  t r e s  t i p o s  h á s i c o s  de a n á l i s i s  t c n i c a .  que c o n  
f r e c u e n c i a ,  s e  usan de  manera con jun t a :  l a  g r á f i c a  d e  Lai-.i-ris. 
l a  g r á f i c a  de puntos  y f i g u r a s ,  y d i v e r s o s  c á l c u l o s ,  como 
promedio móv i l e s ,  v o l a t i l i d a d ,  i n e r c i a ,  c o t i z a c i o n e s  a l t a s  y 
b a j a s ,  e t c . .  Supuestamente,  l a s  g r á f i c a s  de kar.ras y d e  
puntos  y f i g u r a s  o f r e c e n  pa t r one s  i d e n t i f  i c a k l e s ,  c o m o  son 
las for-maciones de " cabeza  y homhros"C1as cctales ,  s e  di.ce que 
a n t i c i p a n  un descenso ) ,  l o s  " fondos  t r . i p i e s "  (irc.re 
supuestamente imp1 ican n i v e l e s  de s o p o r t e )  y l o s  " k ~ a r ~ d e r i n e s "  
<que iridicart r e cupe r ac i one s  o ca ídas  nuevas Y so s t en i da s ' > .  

E l  mtodo de los promedios móv i l e s  t i e n e  scr fundamento 
e s t a d í s t i c o  en l o s  p a t r one s  kás i cos  de Iws s e r i e s  d e  tiempo, 
e s p e c í f  icamerite en l o  r e f e r e n t e  a t endenc i a  s e c u l a r .  
v a  P i ac i 6 1-1 e s t a c i ona1  Y f l u c t u a c i o n e s  c: 1 c 1 i. c: a. s . 
E s p e c í f  icamente l a  tendenci.a seci- ( lar puede s e r  medída poi-. e l  
mtodo de l o s  promedios móv i l e s ,  m t o c i o  a. t i - .aves d e l  r-i.,ta1 S P  



oktienerc una cu rva  que suav i z a  l a s  v a r i a c i o n e s  e i n d i c a  l a  
d i r ecc i b r i  g ene r a l  de l a  t endenc i a .  

Las r e g l a s  de u t i l i z a c i ó n  d e l  mtodo de promedios 
móv i l e s  son s e n c i l l a s  y de f á c i l  a p l i c a c i ó n :  

* Cuando s e  e s t a  en un mercado a l c i s t a ,  l a  l i n e a  de pr.omeciio 
móvi l  < p r i n c i p a l  n i v e l  de s o p o r t e )  s e  mueve p o r  d eba j o  de la 
l i n e a  de mercado. 

* Cuando e x i s t e  un c ruce  de l i n e a s ,  debe e s t a r s e  a l e r t a  pues  
puede s e r  un p r imer  momento d e  ven t a .  

* S i  despus  d e l  c r u c e ,  l a  l i n e a  de p r o m e d j . ~  mdvil  car1kj.a  si..^ 

t endenc i a ,  s e  corif irma l a  v en t a .  

8 Cuando s e  e s t a  en uri mercado b a j i s t a ,  l a  l i n e a  d e  p r o m e d i o  
móvi l  ( p r i n c i p a l  n i v e l  de  r e s i s t e n c i a )  s e  mueve por. encima 15.r 
l a  l i n e a  de mercado. 

Cuando e x i s t e  un c ruce  de l i n e a s ,  puede s e r  uri momenta de 
compra. 

$ S i  despus d e l  c r u c e ,  l a  l i n e a  de promedio móvil  cambia 5i-t 

tendartcia,  se  conf  irma l a  compt-a. 

Jamás s e  ha comprobado e l  v a l o r  de p r e d i c c i ó n  del 
a n h l i s i s  tcnicoq más a i h ,  es  o b j e t o  de c o n t r o v e r s i a s ,  ya qi.re 
l a  mayor ía  de l o s  economistas  desca r tan  e l  supuesto  de que 
l o s  p a r t i c i p a n t e s  d e l  mercado reaccioneri  de t a l  martera  q u e  
o f r e z can  s i s temát icamente  opor tun idades  de g anac i a s .  

2.7.5 PRONOSTICOS BASADOS EN EL TIPCi DE C:AMBIO ADELANTADO 

Aunque l o s  t i p o s  de cambio ade l an tados  no hart rnost,r.aido 
ser- un buen p r ed i c t o r .  de t i p o s  d e  camhio viqertt.es e1-1 el 
f u t u r o  Ccon f r e c u e n c i a  ~ L I  margen de e r r o r  e s  de 36% o más'), 
son e l  p r ónos t i c o  más adecuado cuarido n o  sé! ci..tant;a c 01-1 

i n f  ormac i óri p ri v i 1 e q i ada  

S i  l o s  agentes  económicos t i enen  una a c t i t u d  n e u t r a l  con 
r e spe c to  a r i e s g o s  y son r a c i o n a l e s .  e l  ti)-.lo irle carnhi.o 
ade l an tado  es  e l  v a l o r  esperado  f c i t u r o  d e l  t t p o  de camhto a:I. 
contado .  



CAPITULO I11 

EVOCUCION DE OCHQ DIVISAS CON RESPECTO AL DOLAR 

DESDE 1989 A LA FECHA 



I)oLAR POR DIVISAS EN 1989 

DIA 

6 

13 

20 

27 

€NE89 

3 

10 

17 

24 

FEB89 

CANADA SPAIN O-BRITAI 
DOLLAR 
0 . 8398 
0,8386 
0.8408 
0.8366 
0 . 8567 
0.8314 
0.8329 
0.8347 
0.ess6 
0.8345 
0.83BSr 
omad21 
0.8409 
OmBblS 
0.8435 
o m p k w  
0.- 
0.- 
0.0463 
0 . w 2  
0.- 
0.- 
0.8438 
0.8456 
0 . W l  
0.@435 
0.8449 
0.- 
0.B428 
0.0449 
0.8475 
0.8430 
0.8405 
0.8386 
0.8342 
0.8368 
0.8365 
0.8322 
O . 8340 

PESETA 
0.- 
0.00885 
O ,00819 
0.00873 
O . 00876 
o.Ooe68 
0.00675 
O . 00874 
0 . w 9  
omm06s 
0.00854 
0.- 
0.00875 
O . 00077 
O . 00873 
0.00873 
0 . 00674 
O-ooBCis 
0.- 
0.00855 
o.Oo850 
0,00867 
0.oQBCI;s 
o.Oo840 
0.008152 

O . 00870 
O.O08(il 
0.00841 
0.00873 
O . 00873 
0.00875 
0.00875 
0.00867 
0.00069 
O . tX#74 
O . 00875 
O 00876 
O . -76 

0.00858 

POUND 
1,8320 
1.8095 
1.7960 
1.7808 
1.7725 
1.7620 
1 , 7835 
1.7825 
1 . 7755 
1.7707 
1.7523 
1.7555 
1.7755 

1.7495 
1.7700 
1.7710 
1.7600 
1 .=75 
1 . 7515 
1,7545 
1 . 74óQ 
1.7415 
1.7345 
1.7400 
1.7450 
1.7405 
1,7482 
l.’tsos 
1.7720 
1.7747 
1.7708 
1,7759 
1.7467 
1 97457 

1 -7539 
1.7395 
1.7445 

1.7760 

1.7- 

FRANCE GERMANY SWITZERLAND ITALY JAPAN 
F R W  
0.1456 
0. 1640 
0. 1450 
O. 1616 
0. 1410 
O. 1596 
0. 1608 
O. 1403 
0. 1590 
0.1- 
o. 1545 
O. 1378 
0. 1598 
O. 1607 
O. 15% 
O. 1593 
0. 1591 
O. 1-7 
O. 1576 
o. 1- 
o. 1575 
O. 1543 
0.  1- 
o. 1570 
0. 1573 
o. 1568 
0. 1385 
o. 1585 
0. 1571 
0. 1591 
0.1593 
0. 1592 
O. 1597 
O. 1595 
0. 15- 
O. 1610 
0.1411 
O. 1414 
O. 1413 

MARK 
0 . 5457 
0 9-99 
0.5546 
Om5514 
0 95493 
0.S440 
0 9 5475 
0.5471 
0 . w  
0 I 5407 
0 . 5337 
O . 9378 
0.5403 
0.3461 
0 5428 
0.5621 
0,5012 
0.5366 
0.5366 
0,5321 
0.5366 
O . -27 
0.5321 
0m-1 
O.?E330 
O 5336 
0.3395 
0.5347 
0.5348 
0.5416 
0.5034 
0,5441 
0.5446 
O 9 5426 
0.5451 
0.5500 
0 . m  
0.5496 
0.5486 

FRANC 
0 . 4640 
0 . 6587 
0 . 4908 
0. 6066 
0. 4449 
0 . 6376 
0.4441 
0.4414 
0 , 6385 
0.6354 
0 . 42137 
0 . 6324 
0.6412 
O . 4457 
0.4413 
0 6375 
0.6371 

0,4299 
0 . 4250 
0.631 1 

O . 6269 
0.6291 
0.4301 
O . 6279 
0 . 6359 
0.6295 
0 -6289 
0 6379 
O . 6400 
O . 4408 
0.4414 
0 . 4374 
O . 638% 
0 . 4453 

O , 4439 
0 . 4423 

O 62- 

O 6267 

0 9 6428 

LIRA 
0 00077 
0. 00076 
0 . 00074 
0 9 00075 
0 00075 
0 . 0OC)7J 
0 . 00075 
0 , 00074 
0 . 00074 
0 00074 
0 9 00073 
0 9 00073 
0 . 00074 
0 . 00074 
0 . 00074 
0 00074 
0 O0074 
0 . 00073 
0 , 00073 
0. 00073 
0 . 00073 
0,00073 
0. O0073 
O 00073 
0 , 00073 
0 . 00073 
0. 00074 
0 . 00073 
0 I00073 
0 I 60074 
0 . 0007d 
0.00074 
0 9 00074 
0. 00074 
0 . 00073 
0 I00075 
o ,00074 
o . 00075 
o . (30074 

YEN 
0 . 00808 
0 I 0080 1 
0 . 00795 
0 - 00790 
0 . 00794 
o . 0079 I 
(1) . 00794 
0.00791 
0 I007138 
0 - 00783 
(3.00776 
0 900775 
o. 00783 
0 -00784 
0 I00783 
0 . 00783 
0 9 007130 
0 900774 
0 . 00774 
0 I00767 
0.00772 
0 . 00772 
0 . 00772 
0 . 00773 
0 . 00773 
0 . 0077 1 
0 - 00780 
0 IO0777 
0 * 00779 
o. o079 1 
o . CN3793 
0 00793 
0 .  00795 
0 . 00786 
0 * Ot]7’3<:> 
0.00795 
o . 00792 
0 00790 
(3- 00788 



DIA 

3 

10 

17 

23 

MAR8931 

7 

14 

21 

Am8928 

DOLAR POR 
C W D A  SPAIN G-BRITAI 
DOLLAR 
0 . 8345 
0.8380 
0.8348 
0.83- 
0.8350 
0 . 8324 
0.0329 
0.8340 
0.8347 
0 . 8375 
0 . 8375 
0.8330 
0.8557 
0.8371 
0.8389 
0.8410 
0.- 
0.8382 
0.8371 
0.8348 
0.8371 
0.- 
0.8599 
0.8624 
0.8403 
0,8375 
0 . m 5  
0,8606 
0.8604 
0.8006 
O . ma24 
0.8436 
0.8635 
0,0442 

0.8445 
0.8433 
0 . 8403 
0.8410 
0.8610 

0.8435 

o . e428 

o .e589 

PESETA 
0 . 00874 
0 . 00876 
0 . 00874 
0.ooe66 
0.00847 
00-5 
0.00845 
0.00063 
0.00843 
0.-3 
0.00862 
O.Oo860 
O.ooQ58 
0.oo1Ecs9 
0.00857 
0.00859 
0.00858 
0.00853 
0.004#8 
0.00848 
0.00844 
0.00846 
0,00054 
0,00863 
0.00843 
0.008(w 
O.oo1)óo 
0.008?# 
0.00853 
0.00853 
0.00656) 
0.00@61 
0.00845 
0.00969 
0.00849 
0.00871 
0.00868 
0.00664 
0.00864 
0.00859 
0.00839 
0.00858 

POUND 
1.7225 
1.7213 
1.7215 
1 . 7230 
1.7225 
1.7208 
1.7175 
1.7180 
1.7128 
1 . 7270 
1.7200 
1.7190 
1.7145 
1.7180 
1.7200 
1.7250 
1.7215 
1.7090 
1,6890 
1 .&a65 
1.476Q 
1.6875 
1.4840 
1.7080 
1.7010 
1.7010 
1.4W 
1.6980 
1.4895 
1.6910 
1.6985 
1.7053 
1.7140 
1.7175 
1.7110 
1.7170 
1.7140 
1.7080 
1.6995 
1 .a900 
1 .6910 
1.4900 

DIVISAS EN 1989 
FRANCE GERMANY SWITZERLAND ITALY JAPAN 
FRANC 
0. 1598 
0. 1594 
O. 1598 
0. 1588 
0. 1590 
0. lsgd 
o. 1582 
0. 1584 
0. 1381 
o. 1985 
0. 1584 
0. 1579 
0.1574 
O. 1579 
O. 1575 
0. 1581 
0. 1577 
O. 1570 
0.1564 
0. 1565 
0. 1357 
o. 1564 
0.1574 
O. 1587 
0. 1585 
o. 1582 
O. 1578 
0.  1574 
O. 1570 
0. 1572 
O. 1577 
0. 1366 
0.1589 
O. 1594 
0. 1-7 
o. 1596 
0. 1594 
0. 1588 
0. 1583 
0. 1573 
0. 1575 
0. 1574 

MARK 
0 . 9442 
0 . 5425 
0.5431 
0 . 5399 
0.5401 
0 . 5389 
0 ,5370 
0 95373 
0.5361 
0 . 5376 
0.5354 
0.5346 
0 ,5329 
0 . 5349 
0 . 5337 
0 . 9359 
0 . 5339 
0.5307 
0.5282 
O . 5282 
0.5259 
O . 5278 
0.5317 
o . 3353 
0.5351 
0.5341 
0.3350 
0.5310 
0 . -05 
0.5313 
0.5343 
O . 5363 
0.5385 
0.s402 
0 . 5373 
0.5014 
0.5411 
O . 5382 
0 . 5357 
0 . 5323 
0 . 5330 
0.5319 

FRANC 
0.6369 
0 . 442,Q 
0.4351 
0.4313 
0 . 6325 
0 . 4309 
0.4291 
O . 6293 
0 -6259 
0 . 4277 
0.4215 
0.4215 
0.4182 
0 -6209 
0.6199 
0.6179 
0.4153 
0 . 6090 
0.4093 
0 . 4058 
0.4016 
0.4024 
0 . 4077 
0.4138 
0.4093 
0.4084 
0 . 4044 
0 . 6025 
0.4013 
0 . 4004 
0.4084 
0 . 4074 
0.4110 
0.6151 
0.4114 
0.6142 
0.4125 
O . 4095 
0 . 6077 
0.4031 
0 . a033 
0 . 5977 

LIRA 
o . 00074 
0 I00074 
0 I00074 
0 I00073 
0 . 00074 
0 . 00073 
0 900073 
0 . 00073 
0 . 0007.3 
0 . 00073 
0 900073 
0 000073 
0 ,00073 
0 . 00073 
(3 . 00073 
o . oci073 
0.  00073 
0 . O0072 
0 . o0072 
0 . 00072 
o . 00072 
0 . 00072 
0 . 00072 
0 . 00073 
o . 0007.3 
0 . 00073 
0 . 00073 
0.00072 
0 . 00072 
0 . 00072 
o . 00073 
0 . 00073 
o . 00073 
0 . 00074 
0 I00073 
0 I00074 
0 . 00074 
0 . 00073 
(1) . OOC>73 
o. o0073 
0 . 00073 
0 . 00073 

YEN 
0 I (3078C8 
0 . O078 1 
0.00783 
0 -00780 
o I00777 
0 . 00777 
0 I o0775 
0 -00773 
0 . 00770 
0. 0077 1 
O . 00765 
0 . 00748 
0.00760 
0 . 00741 c> . t3376 1 
(3 . 00744 
o. 007l5b.2 
0 I 00753 
(3 I 00752 
o . 0075 1 
o. (30750 

o. 00758 
0.  o0745 
(5 .) 00740 
0 . 00758 
0 900754 
0 -00753 
o . 00754 
0 . 0075 1 
o . 00757 
0 I00756 
o I 00757 
0.00761 
0.  00755 
0 .) 00762 
0 . 06741 
0 - ob76 1 
(-B.o076 1 
0.00757 
0 . 00757 
0.  00753 

6.00754 , 
I 



DOLAR POR DIVISAS EN 1989 

D I A  

5 

12 

19 

24 

M Y 8 9  

2 

9 

14 

23 

J W 9 3 0  

CANADA 
WLLAR 
0 . 8428 
0.8449 
0 . 8453 
0 I8453 
0.8449 
0.843e 
O .) #28 
0.8442 
0.8031 
0.0424 
0.8399 
0.8417 
0.8394 
0.8385 
0 . 83% 
0.8361 
0.8331 
0,8275 
0.Lp241 
0.8305 
0.- 
0.- 

0.8305 
0 . 8326 
O e324 
0.8350 
0.8357 
o I8322 
0.- 
0.8336 
00-5 
0.8348 
0.8350 
0.8363 
0.8336 
0.8386 
0.8394 
0 . 8373 
0 . -78 
0.8371 
0 . 8357 
0.8348 
0.8357 

0.8- 

SPAIN 
PESETA 
0 . 00833 
0.00854 
0 . 00853 
0.oOca33 
0.oogso 
0.00843 
0.00844 
0.00848 
0.00841 
0.00836 
0,00828 
O . 00827 
0.00@13 
0.00812 
0,00813 
0 . 00797 
0 . 00797 
0,00794 
0.00807 
0.00800 
0.00781 
0. 00795 
0.00796 
0.00811 
0.00797 
0.00702 
0 . 00182 
O. 00778 
0.00770 
0 . 00769 
0,00773 
0.00765 
O ,00778 
0.00784 
0.00800 
0.00792 
0.o0804 
0.o0804 
0.o0908 
0.o0801 
0.00803 
0.00803 
0.oO801 
0.oo8oá 

0 I BR ITA1 
POUND 

1.4805 
1.4835 
1.6820 
1.6849 
1.4740 
1 A640 
1,6660 
1 . 6760 
1,6670 
1.6440 
1.6390 
1.4425 
1.6150 
1.6120 
1.4190 
1.5780 
1.5640 
1,5680 
1,5850 
1,3900 
1.5695 
1.5740 
1.5740 
1 .w20 
1.5720 
1 . 5735 
1.578s 
1.3755 
1 .tu95 
1.5275 
1 . 5240 
1 .St35 
1.5390 
1 .Sa30 
1 . s e o  
1 .ti370 
1 . s S 5  
1.5533 
1 .%90 
1,5455 
1 . s 5 0  
1.5600 
1.5465 
1.5530 

JAPAN FRANCE GERMANY SWITZERLAND ITALY 
FRANC 
0. 1564 
0. 1967 
0. 1566 
0. 1566 
0. 1540 
0. 1550 
0. 1549 
0. 15áo 
0. 1544 
0. 1544 
0. 1524 
0. 1522 
0. 1499 
0 ,  1498 
0. 1499 
O. 1469 
0. 1468 
O. 1465 
0. 1486 
O. 1490 
0.1477 
0. 1493 
0. 1407 
o. 1518 
0. 1490 
0. 1492 
O. 1495 
O. 1492 
0. 1470 
0. 1459 
0. 1463 
0. 1451 
0. 1472 
O. 1486 
0.1491 
O. 1482 
0. 1501 
o. lsod 
0. 1521 
o. lsocz 
0.1504 
0. 1503 
0.1301 
0. 1509 

MARK 
0 I 9285 
0 . 5298 
O . 5288 
0 . 5288 
0 . 5248 
0 . 5230 
0 . 5238 
0 5265 
0 5228 
0.5219 
0.5157 
0.5155 
0.5080 
0 . 5070 
0 . 5074 
0.4973 
0.4968 
0 . 4965 
0.5035 
0.5049 
0.5007 
0.5042 
0.5005 
0.5145 
0.50!54 
0.5049 
0 . 5072 
0.5040 
0 . 4983 
O . 4-8 
0.4961 
0.4919 
0.4997 
0.5047 
0.so58 
0 SO26 
0.5101 
0.5109 
0.5145 
0.9113 
0.5108 
0.5102 
0.9099 
0.5126 

FRANC 
O . 5924 
0 . 5952 
0 IS934 
0.5931 
0 . 5859 
0 . S858 
0 . 5904 
0 . 5924 
0.5861 
0.5834 
0 -5753 
O . 5772 
0.5481 
O . 5672 
0 . 5489 
0.9581 
0. 5580 
0 I3599 
0 I 5720 
0 . 5775 
0 95747 
0.5841 
0 . 5878 
0 . 5984 
0.5861 
0 I 5898 
0.5851 
0.5849 
0 I5733 
0 . 5725 
0 I 973% 
0.5701 
O I5803 
0.5848 
0 . 5858 
0.5802 
0 I5920 
0.5931 
0 . 4022 
0 . 3932 
0 . 5927 
0 . 5932 
0 . s w 0  
0 95970 

LIRA 
0 I 00072 
0.  00072 
o I 00072 
0 . 00072 
0 . 00072 
0 I00072 
o. 00072 
0 . 00072 
0 . 00072 
0 . O0072 
0 . 0007 1 
0.00071 
0 .00070 
0 I00070 
0 I 00070 
0 . 00049 
0 I 00069 
0 . 00068 
0 I00070 
0 . 00070 
O I 0004'3 
0 I 0007C) 
0 I00070 
0.00071 
o I 0007C) 
0 I00070 
o I00070 
0 I O0069 
O 00049 
0 00068 
0 900069 
0.  00068 
0.00049 
0 . 00049 
0 . 00070 
0 9 00049 
0 9 00070 
0 I 00070 
0 .) O007 1 
0 . 0007 1 

0.00071 
0 I 0007ci 
0 I O007 1 

o 9 0007 1 

YEN 
(3 I 0074cs 
o I u0747 
ci . (30745 
0 I00747 
0 I00744 
0 .  00741 
u I 00743 
0 . 00745 
0 . 00740 
0 -00736 
o I00729 
O . 00729 
0.00719 
0 I 00720 
0.00721 
0 . 00705 
o .100703 
0 . 00700 
0 I 00707 
0. 00709 
(3 . 0070t:) 
o *007C)3 
(3 I 0070 1 
0.00710 
C).00702 
0. 00702 
(3 . 007C) 1 
0.  0069Q 
O I 00454 
0 I 00673 
o I 00677 
0 I00670 
o . 00479 
0 . 0069 1 
o I 00490 
0 I 00689 
O . 00702 
0.00715 
0 . 00722 
0.00710 
o I 00705 
0 I00700 
0 I00696 
0 IOo696 



DOLAR POR DIVISAS EN 1989 

DIA 

7 

14 

21 

2% 
JUL89 

4 

11 

18 

25 

A0089 

CANADA 
DOLLAR 
0.8371 
0 . 8396 
0 . 8393 
0 , 8399 
0.8406 
0.8399 
0 . 8403 
0.8385 
0.8383 
0 . 8396 
0 . 83% 
0,8010 
0.8421 
0.8417 
0.8410 
0.8421 
0.- 
0.#5(, 
0.9443 
0 . 8470 
0.6499 
0.8503 
0.852s 
0,- 
0.8521 
0.8532 
0.8543 
0,8539 
O.BS1O 
0 . 8470 
0,8674 
0.8488 
0.8443 
0 . 8492 
0,8507 
0.8521 
0.8499 
0.8510 
0.8321 
0.8533 
0.8503 
0,8492 
O . 8478 

SPAIN 
PESETA 
o . 00820 
0.00841 
0.00841 
0.00853 
O.oo85J 
0.00847 
0.o0830 
09-4 
0.00852 
0.00837 
0.00842 
0.00835 
0.00836 
0.00625 
0,00941 
0.00846 
0.00854 
0.ooBeK) 
0.00845 
0.00856 
0.00061 
0.00839 
0.00852 
0.00634 
0.00831 
0.00842 
0.00844 
0.00837 
o . o0023 
0.00819 
0.ooB2!5 
0 . 00824 
0.00815 
0.00818 
0.00619 
0.00823 
0.00819 
Om00617 
0.00816 
0.008121 
0 - 00826 
0.00818 
0.00813 

O-BRITAI 
POUND 

1 . 5765 
1 . 6240 
1 . 4285 
1.4315 
1.6400 
1.6240 
1.6245 
1.6200 
1.4070 
1.6145 
1 -6245 
1.6135 
1.6230 
1.4203 
1.6235 
1.6385 
1 -6563 
1.6585 
1.6460 
1.644s 
1 .u55 
1 .á5?3 
1.6380 
1 .406!5 
1.5975 
1.6250 
1,6250 
1.6190 
1,5810 
1.5743 
1 .m 
1 .!%u0 
1.5610 
1.51553 
1.5730 
1,5880 
1.3730 
1.5735 
1.5680 
1.5450 
1.5855 
1.5770 
1 . s a 0  

FRANCE GERMANY SWITZERLAND ITALY JAPAN 
FRANC 
0. 1527 
0. 1963 
0. 1563 
0. 1577 

0. 1!566 
0. 1569 
0. 15á0 
0. 1942 
0. 1548 
0. 1m5 

0 -  1582 

0. 1543 
0. 1547 
0- 1545 
O. 1555 
0. 1367 
0.  1581 
0. 1574 
0.1563 
0. 1585 
0. 1- 
O. I591 
0.1577 
0. 1550 
0. 1541 
0. 1541 
0.1562 
0. 1954 
0. 1524 
0.1517 
0.1927 

0. 1506 
0. 1515 
0. 1314 
0. 1529 
0. 1518 
0. 1517 
0.1514 

0. 1523 

0- 1512 
0.1533 
0. 1520 
O. 1507 

MARK 
0,5185 
0 . 5302 
0 . 5305 
0.5351 
0 . 5347 
0.5310 
0 . 5323 
O . 5295 
0.5231 
0.5250 
O . 5278 
0 . 5235 
0 . 5249 
0 . 5243 
0 . 5272 
0 . 5309 
0.5356 
O . 5333 
0 . 5293 
0.5366 
0.5406 
O. 5387 
0 . 5344 
O . 5246 
0.5214 
0 . 5279 
o . 5279 
0 . 5240 
0.5130 
0.5128 
0.5143 
0.5122 
0.5091 
0.5109 
0.5108 
0.5157 
0.5122 
0.5112 
0.5102 
0.5094 
0.51ss 
0.5122 
0.5085 

FRANC 
0 . 6045 
0.6190 
O I 4 178 
0.6216 
0 . 4248 
0.4178 
0.4188 
0.6134 
0 . 4060 
0 . 4079 
0 . 4084 
0 . 6036 
0.6071 
0.6071 
Q.4116 
0.4178 
0 . 4224 
0.6197 
0.4150 
0 . 6224 
0 . 6295 
O . 4257 
0 . 4209 
0 . 4090 
0 . 4067 
0.6134 
0.6127 
0.41 10 
O . 5966 
0 . 9940 
0 . 59i38 
0 . 9980 
0 . 5906 
0 . 9929 
0 . 5925 
0 . 5979 
6 . 5943 
0 . 5930 
0.9918 
0.5910 
0 . 5984 
0 I 3940 
0.5891 

LIRA 
0 . 00072 
0 . 00073 
0 IO0073 
o . (30074 
0 I00074 
0 900073 
0 .oc)07rs 
@ . 00073 
o I00072 
0.  00072 
0 I00073 
0 . 00072 
ci .o0073 
0 . 00073 
O . 00073 
0 . 00074 
0 I 00074 
0 I00074 
0 9 00074 
o . 00075 
0 I00075 
0 I00079 
0 -00074 
0 . 00073 
0 .I 00075 
0 . 00073 
o . o0073 
0.00073 
0 * 00072 
0.00071 
0 . (30072 
0 . 00072 
0 . 0007 1 
0 . 0007 1 
0.00071 
0 . 00072 
C) . 0007 1 
0 . 0007 1 
0.00071 
0 . 0007 1 
0 . 00072 
0.00071 
0 . 0007 1 

YEN 
0 . 00708 
0 . 0072 1 
0 . 007 14 
0.00718 
0.00713 
0.00711 
r3 I 007 15 
O . O071 7 
o. 007 1 o 
0 . 00707 
o . 00707 
0 . O07OZ 
o. 007@7 
0 I00705 
0 . 00702 
0 I00705 
(3 I 007 14 
0.00717 
0.00717 
0 I00730 
0 I00735 
0 . 00732 
0 . 00729 
0 . 007 14 
0.00714 
O . 00721 
(5. C)072tS 
O . (307 1 d 
o . o0705 
0 I007Q3 
(3 I00705 
(3 I00703 
o. C)06’37 
0 . 007Q 1 
o . 00694 
0. m703 
@ . t:M:i6’3*3 
0 . 00694 
0 . 00495 
0 . 00492 
(3 . 00699 
0 . 00693 
O I 00489 



sl6.66H 

DIA 
1 

8 

15 

22 

SEP8929 

4 

13 

20 

27 

QCT89 

CANADA 
DOLLAR 
0 . 8467 
0 . 8447 
0 . 8470 
0 . 8430 
0.8417 
0.8415 
0.8613 
0.8445 
0.-2 
0 8442 
0.8454 
0.8653 
0.8455 
0.8456 
0.8461 
0.8503 
0.9SOd 
O . 8492 
O . 8470 
0.8494 
0.8491 
0.8505 
0.8510 
0,8301 
0.0so7 
0.0699 
0.8510 
0.8510 
0.8521 
0.Qo99 
0.8499 
0.8519 
0.8515 
0.8515 
0.8539 
0.8532 
0.8510 
0.8503 
0.8610 
0.8521 
0.0514 

DOLAR POR DIVISAS EN 1989 
SPAIN G-BRITAI 
PESETA POUND 

0.00810 1.5580 
0.00806 1.5383 
0.00811 1.5505 
0.00808 1.5495 
0.o0809 1.5395 
o.ooeo6 1.5420 
0.00807 1.5470 
0.00814 1.5600 
0.00810 1.5525 
0.0081s 1.5650 
0.00622 1.5720 
0.00819 1.5715 
0.00825 1.582s 
0.00823 1.5795 
0.00819 1.5725 
0.00854 1.6155 
0.00839 1.6195 
0.00842 1.6160 
0.00831 1.6119 
0.00839 1.6199 
0.00858 1.6140 
0,00636 1.m40 
0.00858 1.6019 
0,00835 1.6105 
0.00854 1.6045 
0.00627 1.5ewo 
0.00822 1.5465 
0.00624 1.5515 
0.00832 1.5ó95 
0.00841 1.s150 
0.00841 1.5753 
0.00848 1.5900 
0.00647 1.5%0 
0.ooQp5 1 . s  
0 ,oow9 1.6015 
0.00835 1 . m  
0.00854 1.6145 
0.00832 1.5780 
0,-7 1.5800 
0.0085CI 1.5815 
0.00857 1.5815 

FRANCE GERMANY SWITZERLAND ITALY JAPAN 
FRANC 
0. 1499 
0. 1491 
0. los00 
0. 1495 
0. 1490 
0. 1491 
0. 1492 
0. 1538 
0 ,  1500 
0. 1508 
0. 1514 
O. 1516 
0,1525 
0. 1522 
0,1515 
0. 1553 
0. 1340 
0. 1570 
0. 1568 
0. 1574 
0. 1549 
0. 1562 
0. 1545 
0. 1544 
0. 1 5 0  
0. 1545 
o. 1300 
0. 1545 
0. 1563 
0. 1573 
0. 1577 
0. 1590 
0. 1592 
0. lsssl 
0. 1592 
o. 1605 
0. l(505 
0. 1597 
0 ,  1609 
0.  1605 
0. 1400 

MARK 
0 . 5055 
0.5028 
0 . 5058 
0 . 5046 
0 . 5020 
0. 5023 
0. 5029 
0 . 5074 
0 . 5059 
0. -87 
0.5132 
0.5120 
0.5152 
0.5145 
0.5122 
0 . 3263 
0.5285 
0.5317 
0.5314 
0.5342 
0.5320 
0.5300 
0.5312 
0 -5302 
0 . 5293 
0 5247 
0 . 5220 
0 . 5242 
0 5303 
0 95354 
0 . 5360 
0.5405 
0 . 5403 
0 I5383 
0.5408 
0.5454 
0.5431 
0 -5439 
0.5467 
0.5450 
0 ,5430 

FRANC 
0 . 5858 
0 . 5829 
0 . 5854 
0 . 5856 
0.5810 
0 . 9822 
0 . 5829 
0.5887 
0 . 9866 
0 I5897 
0 . 5949 
0.9915 
0 . 5948 
0 . 5940 
0 I 5908 
0.6069 
0.6091 
0.6133 
0.4133 
0.6145 
0.4141 
0.4116 
0.4133 
0.6110 
0 94086 
0.4007 
0.59S4 
0 I5975 
0 . 4-2 
0.4114 
0.4110 
0.4151 
0.4172 
0.6143 
0.6172 
0 . 6222 
0 . 6220 
0 . 6209 
0.4251 
0 . 6226 
0.4190 

LIRA 
0.00071 
0 . 00070 
0 .o0070 
0 . 00070 
0 I00070 
0 - 00070 
0 . 00070 
0.0007 1 
o . 0007 1 
(3 . 0007 1 
0 . 0007 1 
0 I 0007 1 
o I0007 1 
C) . 0007 1 
0 .(:)o07 1 
0 . cm073 
0 900073 
0 I00073 
0 I00073 
0 . 00073 
0 I00073 
0 . O0072 
0 I00073 
0 . 00072 
0 . 00072 
0 . 00072 
0.00071 
0 I 00072 
0 . 00072 
0 I00073 
0 . 00073 
0 000073 
(3 I00073 
C) . 00073 
0 . 00074 
0 I00074 
0 IO0074 
0 I 00074 
(3 100073 
0 1 00074 
C) IO0074 

YEN 
0,00686 
0.00681 
0 . 00484 
0 . 00681 
0 I004rSO 
0 . 00480 
0 . 00480 
0 I 00484 
o I O068 1 
0.  00684 
o. 00687 
0. 00486 
(3.00689 
0 .  00487 
o. ooC;Ec5 
0 I00703 
(3 . 00703 
0 I 007 12 
Ci.C)07 13 
0.00719 
0 . 007 14 
0 . 00709 
0 I00706 
0 . 00702 
0 . 00702 
0 . 00693 
0.  00692 
0 I00698 
0 . 00700 
0 .o0705 
0 I 0070 1 
0.  00706 
'r . Ot37C)J 
(3.00702 
o I 00704 
0 . 0C)707 
0 I (3t37(3& 
0. 00704 
o. i3cs70a 
0.007C)5 
(3. 007cm 



DIA 

3 

1 0  

17 

24 

NOV# 
1 

8 

15 

22 

D I C8929 

DOLAR POR 
CANADA SPAIN G.BRITAI 
DOLLAR 
0.8517 
0 . 8339 
O 8524 
0.8539 
0.-9 
0.8547 
0.- 
0.8507 
0.- 
0.8549 
0.8539 
0.8956 
0.8554 
0.8536 
0.8547 
0.8564 
0.8363 
0.83618 
0.8568 
0.8576 
0.8667 
0.8512 
0.-7 
0.8598 
0.8410 
0.8608 
O.S#ll 
0.8593 
0 . m  
0 . 8426 
0.0616 
0.8ibi8 
QmW13 
0.8413 
0.8409 
0.8ci19 
0.e629 
0.8620 
0.8439 
0.8643 
0.8635 

PESETA 
0.00853 
0.- 
0.00857 
0.00854 
0.00841 
0.00859 
0.00837 
O.Oo850 
0.00851 
0.00858 
0.00835 
0.00844 
O.Oo850 
0.00640 
0.00858 
0,00661 
0.00843 
0 . 00670 
O . 00870 
0,00848 
O . -70 
0.00870 
0.008(+9 
O . 00872 
O . -77 
O . 00874 
0.00876 
0.00879 
O.Oo890 
0moOBw 
O.Oo890 
0.008p8 
0.00898 
0moobCpB 
0.00898 
0.00900 
0.00907 
0.00912 
0.00918 
0.00914 
0.00914 

POUND 
1 -5755 
1 9 5700 
1.5710 
1 . 9780 
1 .-o 

1 e 5 8 1 5  
1.5755 
1.5830 
1.5950 
1.5815 
1 .S760 
1 .%95 
1 .Sses 
1.5710 
1 .se50 
1.5440 
1.56# 
1 -5665 
1.5635 
1,5710 
1.5640 
1.5620 
1.3685 
1.576Q 
1.5780 
1,5800 
1 m s W 5  
1 .w90 
1.600s 
1.6010 
1 .m47 
1 .ó050 
1.6cm5 
1.61 15 
1,615Q 
1.6235 
1.626s 
1.4527 
1.6010 
1.6140 

DIVISAS EN 1989 
FRANCE OERMANY SWITZERLAND ITALY JAPAN 
FRANC 
0. 1593 
0. 1600 
0. 1597 
O. is92 
o. 1599 
0. 1599 
o. 1591 
0. 1581 
o. 1584 
o. 1606 
0.1339 
0. 1394 
0. 1598 
0. 1602 
0. 1619 
0. 1618 
O. 1623 
0. 1436 
0,1444 
0. 1640 
0.1645 
O ,  1439 
0 -  1639 
o. 3 6 4 %  
0. 1457 
O. 1653 
0.1651 
0. 1660 
0. 1687 
0 -  16% 
0.1- 
O. 1699 
0.16- 
0. 1684 
O. 1693 
0. 1698 
0.1717 

0. 1737 
0. 1728 
0.  1731 

Om 1767 

MARK 
0 I 5403 
0 . 5433 
0.5418 
0.5398 
0 . 5424 
O . 5420 
0 . 5395 
0.5359 
o . 9373 
O . 5452 
0.5437 
O . 5427 
0.5434 
0.5450 
0,5515 
0.5317 
0 . 5537 
0.5589 
0 . 5427 
0 . 5594 
0.9416 
0 . W O  
0.5595 
0.5427 
0.3468 
0.3645 
0.5648 
O . !%76 
0 . 5767 
o . 5793 
0 . ‘9747 
0.5813 
0.s812 
O . 5757 
0 . 5790 
O 5797 
o 5859 
0.9887 
0.5932 
0.5908 
0.5918 

FRANC: 
0.4148 
0.6186 
0.617% 
0.615s 
0.4186 
0.6182 
0.6151 
0 . 6088 
0 . 6093 
0.6184 
0.4146 

0.4133 
0.6136 
0 . 15206 
0 . 6205 
0.4195 
0 . 6242 
0 . 6297 
0.6281 
0.4281 
0 . 6293 
0.6216 
0 . 6287 
0 . 4297 
Q . 4289 
0.4271 
O 6283 
0 . 6355 
0 . 6402 
0.6400 
0.4451 
o 96493 
0.6414 
0 . 4439 
0 . 6422 
0 . 6697 
0 . 4457 
0.4531 
0 . -715 
0 6485 

0.6121 

LIRA 
0 I00074 
0 I00074 
0 I 00074 
0 . 00074 
0 I00074 
0 I00074 
0 I00074 
0 . 00073 
0 I00074 
0 00074 
0 . 00074 
0 I00074 
0 . 00074 
0 I00074 
0.t30075 
o I00075 
o . 00075 
0 I00076 
o . 00076 
0.00076 
o.0007b 
o 9 00076 
o -00076 
0 . 00076 
0 . 00077 
0 . 00074 
o I00077 
0 . 00077 
0 . 00078 
0 . O0078 
0 I00077 
0 . 00078 
0 . 00078 
0.ooO78 
0 . 00078 
0 . 00078 
0 IO0078 
0 I00079 
0 . CS007’3 
0 . 00CB79 
o. 00079 

YEN 
(3.00696 
0.00698 
O - 00699 
0 . 00695 
0 . 00700 
0 . 00699 
O . 00698 
0 . 00698 
0 . 00495 
0.00699 
0.00494 
0 . 00693 
0 . 00493 
0 . 00693 
o 9 OClcS’~c, 
o C)069S 
o . 0Oá96 
0.00699 
0 . (30697 
o . 00700 
(1) .007C)O 
O. 00697 
a 9 0069ci 
0.00696 
O. CSC)49S 
0 . 00693 
0 -00493 
0 . 00693 
0.00694 
0.00694 
0 . 00694 
O I 00693 
0 . 00495 
0 . 00696 
0 . 00696 
0 . 00496 
0 . 00702 
0 I00704 
0 ,  0(17(35 
(3 I CM3694 
O. 00696 



DOLAR POR DIVISAS EN 1990 

DIA 

S 

12 

19 

26 

€NEW 

2 

9 

14 

23 

FEB90 

CANADA 
WLLAR 
0.8613 

0.8613 
0.8620 
0. 8620 
0,8613 
0.9640 
0.8646 
0.8651 
0,8595 
0.- 
0.8532 
0.8452 
0.8471 
O. 8493 
Om8428 
0.8421 
0.8370 
0.8413 
0,8414 
0.8428 
0.8428 
0.8414 
0,8421 
0.8405 
0.8366 
0.8365 
0.8337 
0 8526 
O . 8323 
0.- 
0.8299 
0.8337 
0.8330 
0.8342 
0.8365 
0.8347 
0.8368 
0.8375 
0.8384 

'0.8620 

SPAIN 
PESETA 
0. 00903 
0.00900 
0.00923 
0.00913 
Om00917 
0.00915 
0.00913 
0.00921 
0.00915 
0.00911 
0.00919 
0.o0904 
0.o0901 
0,008% 
0.o0904 
o.oOp11 
0.00314 
0.00925 
0.00920 
0.00915 
0.00919 
0 . O0923 
0.00921 
0.00933 
0.00929 
0.00927 
O. O0923 
0.00925 
0 . 00922 
o I 00922 
0 -00923 
0.00915 
0.00924 
0.00927 
0.00928 
O . 00926 
0.00925 
0.00919 
0.00921 
0.00914 

G.BRITAI 
POUND 

1.6050 
1.6105 
1.6355 
1.6375 
1.6545 
1.- 
1.6645 
1.6595 
1.448s 
1.6Seo 
1 .e20 
1.6440 
1 . a 6 9  
1.6370 
1 .m15 
1.6517 
1 94575 
1.6640 
1 .#lo 
1.6740 
1.67- 
1 .&a33 
1.6835 
1.7000 
1.7015 

1 -6925 
1.6950 
1 -6930 
1.6885 
1.6950 
1.6865 
1.697s 
1.7110 

1.7105 
1.7100 

1.6900 
1.67- 

1,6965 

1.7130 

1.6877 

FRANCE GERMANY SWITZERLAND ITALY -JAPAN 
FRANC 
0.1707 
0. 1702 
0. 1733 
0. 1739 
0. 1757 
0. 17% 
0. 1749 
0. 1748 
0. 175O 
0. 1734 
0. 1743 

0. 1720 
0. 1706 
0. 1733 
0. 1738 
0. 1745 
0. 1747 
0.  1755 
0. 1730 
0. 1748 
0. 1757 
0. 1730 
0. 1772 
0. 1771 
0. 1771 
0. 1763 
0. 1741 
0. 1757 
0. 1751 
0. 1754 
0. 1738 
0. 1754 
0. 1764 
0. 1765 
0. 1769 
0. 1759 
0. 1744 
0. 1751 
0. 1737 

0- 1717 

MARK 
0 . 5834 
0.5807 
0 . 5959 
0 . 5934 
0.5998 
0.5964 
0. 5955 
0.5952 
0.5961 
0 . 5897 
0. 5924 
0.5834 
0.5845 
0.3800 
0.58% 
0 I3907 
0 . 5928 
0 . 5933 
0 . 5959 
o . 5875 
0.5938 
0 - 5968 
0 . 5944 
0 . 6020 
0. 6O28 
0. 6024 
0.5- 
0 I 5990 
0. 5974 
0 . 5959 
o. 5970 
0 . 5908 
0. 5948 
0 . 5993 
0.5986 
0 . 5977 
0. 5959 
0.5900 
0 . 5928 
0. 5872 

FRANC: 
0.43íS 
0.6331 
0 . 6506 
0 . 6497 
0.4541 
0 . 6583 
0 . 6600 
0 . 6640 
0 . 6722 
0.6618 
0 , M 2  
0.6544 
0 . 6572 
0.6308 
0. 6625 
0.6689 
0 . 6723 
0.6716 
0. 6743 
0.6649 
0,6667 
0. 4705 
0 . 6702 
0 6784 
0 . 6766 
0. 6709 
0.6711 
0 . 6707 
0. 6667 
0 . 6676 
0. 6693 
0.6647 
0. 4707 
0 . 6764 
0 . 6768 
0. 6768 
0 . 6789 
0 . 6707 
0.4741 
0 . 6673 

LIRA 
o . 00078 
0 . 00078 
0 00080 
0 . 00079 
0 . 00080 
0 . 00080 
0. 00080 
0 . 00080 
0 - 00080 
0 . 00079 
0 . 00080 
0 . 00078 
0 I00079 
0. 00078 
0 . 00079 
0 . 00079 
0 . 0008C) 
0 . 00086 
o .r)008c3 
0.  00079 
0.00080 
C) . 00080 
0 . 00080 
0 . 0008 1 
0 I 0008 1 
0 . O0081 
C) .) 0008 1 
0 . 000Ec 1 
0 . 00080 
0. 00080 
0 . 00080 
0 00080 
0 . 00080 
0.00081 
0.00081 
0.00081 
0 . 0008 1 
0.  00080 
0 ., 00080 
0 I00079 

YEN 
C) .6C)á83 
0 I 00687 
0 IQO4Y8 
0 I00693 
0 . 00494 
0 . 00490 
O . 00487 
0 . 00688 
(3 . 00487 
0 . 0048Es 
O - 00698 
0 . 00684 
0 . 006% 
0 . 00683 
0 . 00483 
0 . 00487 
O . 0069s 
0 - 00700 
(1) . €-,9cIq'? 
O.  (10688 
0 . 00493 
0 I00690 
0 . 0uaa7 
0 . 0069 1 
o .  C)C)488 
0 . 00687 
Ct.0068Ei 
o I C3069 1 
0 . 00693 
0 . 00693 
O I 00693 
0.00691 
O . 00695 
0 . 00689 
O . 00487 
0 . 00682 
O. 00680 
0 . 00672 
0 . 00473 
0 . 0067 1 



--- 

o 16 . 66H 

DOLAR POR DIVISAS EN 1990 

DIA 

2 

9 

16 

23 

MAR9030 

6 

12 

20 

27 
Am90 

CANADA SPAIN O.BRITA1 
WLLAR 

0 8396 
0 . 8382 
0 . 8407 
0.8428 
0.8453 
0,8485 
0.8471 
0.8480 
0.8498 
0 m22 
0.8475 
0.8460 
0.8453 
0.8469 
0.8409 
0,8500 
0.8514 
0.8507 
0.8300 
0.i8303 
0.8532 
0.8369 
0.8542 
O.85Q#) 
0.8542 
0.8357 
0.85Bl 
0,8610 
0 . 8623 
o 8593 
0.8430 
0.8359 
0.8586, 
0.8608 
0.81K)Z 
0.85pB 
0.8615 
0 . -24 
0.8615 
O.8ó13 
0 . 8595 
0 . 8584 

PESETA 
0.009% 
O.o05)09 
0.00917 
0.00912 

0.00916 
0.00914 
0.oO909 
0.00910 
0.O0909 
0.00316 
0.00916 
0.00923 

0.00916 

0.00917 
0.00916 
0.00919 
0.00913 
0.00916 
0.00915 
0.00915 
0.o0920 
0.00921 
0.00918 
Om00921 
0.00926 
0.00926 
0.00927 
O . 00932 
0 . 00939 
0 I 00939 
0.00941 
0.00937 
0 . 00939 
0.00945 
0.OOW1 
0.00938 
0 . 00935 
0 . 00933 
0.oow4 
0.00942 
0.oow3 
0 . 00944 

POUND 
1.662s 
1.6500 
1.6400 
1.6475 
1.6440 
1.6420 
1.6150 
1-6100 
1.6100 
1.6100 
1 m622J 
1.6185 
1.6140 
1 .W10 
1.5950 
1.6050 
1,4030 
1.6225 
1.6240 
1.6270 
1 -6335 
1.6475 
1.6365 
1.6360 
1.6410 
1.6430 
1.6410 
1.6350 
1.6450 
1 -6425 
1.4420 
1.6325 
1.4385 
1 m6400 
1.6455 
1 m a 4 0 0  

1.6350 
1.6340 
1.6375 
1.6335 
1.4355 
1.6420 

FRANCE GERtlANY SWITZERLAND ITALY JAPAN 
FRANC 
0. 1721 
0. 1729 
0. 1746 
0. 1737 
0. 1739 
0. 1739 
0.1737 
0. 1727 
0. 1729 
0. 173Q 
0. 1742 
0. 1743 
0. 1755 
0. 1735 
0.1734 
0. 1742 
0.1733 
0.1742 

O. 1742 
0. 1751 
0. 1755 
0. 1748 
0. 1751 
0 ,  1731 
0. 1749 
0. 1754 
0. 1759 
0. 1777 
0. 1778 
0. 1780 
0. 1774 
0. 1773 
0. 1780 
0. 1772 
0. 1770 
0. 1759 
0. 17% 
0. 1776 
0. 1774 
0.1778 
0. 1776 

0.1737 

MARK 
0.5814 
0 . 5836 
0.5898 
0 . 3872 
0 . 5877 
0.5882 
0 . 5874 
0. 9837 
0.3845 
0.5846 
0.5889 
0.5889 
0 . 5955 
0.5862 
0.5e51 
0 . 5875 
0 . 5839 
0.5860 
0.5846 
0.5aS1 
0.5894 
0.5907 
O . 5676 
0.9882 
0 . 5882 
0.5884 
0.5897 
0.59Q4 
0 . 5972 
0 . 5979 
0 . 5983 
0.5939 
0 . 596Q 
0 . 5983 
0.- 
0 . 5933 
0 . 5879 
0.3887 
0.5958 
0 . 5947 
0.5959 
0 . 5958 

FRANC 
0 9 &a-ZC) 
0 . 6645 
0 . 4482 
0 . 6667 
0,4653 
0 I6640 
0 . 6427 
0 . 6949 
0 . 4577 
0 . 6J60 
0 . 6592 
0 . 6623 
0 . 6629 
0.6566 
0 . 4575 
0 . 6625 
0.6588 
0 . 6579 
0 . 6590 
0 . 6398 
0.6684 
0 . 6676 
0 . 4433 
0 I 6653 
0 . 6642 
0.666Q 
0 . 6664 
0 . 6674 
0 -4748 
0 . 6797 
0 , 6749 
0.6710 
0.6714 
O . 6766 
0 . 6736 
0 . 6725 
0.6695 
0.6715 
0.6847 
0 . 6847 
0 . 6873 
o I6897 

LIRA 
(3 , 00079 
o I00079 
0. 00080 
0 I00079 
0 9 00080 
0 . C)0080 
0 I00079 
0 I 00079 
0 . 00079 
0. 0079 
0. 00080 
0 . 00080 
0 . 00080 
0 . 00080 
0 . 00079 
0 . 00080 
0 I00079 
0 . 00080 
0 . OOO89 
0 . 00080 
0 , 00080 
0 I o0080 
0 . 00080 
0. 000kC) 
O . O(i080 
0 . 00080 
(3 9 00080 
0 . 000Ei0 
0.00081 
0.00681 
6,0C308 1 
0.00011 
C) . 0008 1 
0 . 0008 3 
0 . 0008 1 
0.00081 
0 . 00080 
0 I 00080 
0 I 0008 1 
6 . 0008 1 
0 . 0008 1 
0 - 0008 1 

YEN 
(1) . (-)(3&&7 
0 I 00667 
0 . 00472 
O I 00648 
0 . (3(:,664 
4:) I06662 
o 9 60&3 1 
0 . 60656 
0,00457 
0.  00657 
0,06457 
0 . 00655 
0.  00654 
0 . 00648 
0 , 06448 
0 . 00645 
0 . 60448 
0 .  00639 
(3.00434 
0 . 00629 
0.0043'3 
0 I 00632 
O. 00630 
0 I 60627 
(3 . (:)(:)r;pCs 
0 . 00635 
0 , (306,34 
0. 00633 
C).(SOCic;J 
o . 0C1633 
0 , 60632 
0 . 00421 
O .  00626 
o'. 00632 
0,00637 
0 . 00636 
o I00634 
0 I 00629 
0,00630 
0 .  00628 
0 . 0062s 
0. 00630 



DIA 

4 

11 

18 

25 

MAV?O 
1 

8 

15 

3UN9029 

CANADA 
DOLLAR 
0 . 8387 
0 -8573 
0 . 8573 
0.8602 
0.8óQ2 
0.8598 
0.8580 
0.8S51 
0 . 8503 
0.06% 
0 9 8493 
0.8504 
0.8511 
O . 8477 
0.8491 
0.8430 
0.8459 
0.8446 
0.8450 
0,@471 
0.8503 
0.8535 
0.8518 
0.8514 
0.8500 
0.8547 
0.-7 
0.- 
0.8360 
0,8529 
o -8552 
0.8542 
0.8540 
0.m14 
0 -8520 
0.8531 
0.8500 
0.8489 
0 . 84% 
0 . 8532 
0.8554 
0 . 8557 
O . 8593 

SPAIN 
PESETA 

0.00945 
0 -00944 
0.o0350 
0.00956 
0.00%5 

O . O0976 
0 9 O0972 
0.00968 
0.00973 
0.00373 
0.00971 
0.009a9 
0,00975 
0.00944 

0.00958 
0.00953 
0.00953 
O.oo%o 
0.009?18 
0.o0950 
0.00951 
0.00953 
0.00959 

0.- 

0.00961 

0.- 
0.00933 
0.00932 
0.00933 
0,00931 
0.00957 
0.00956 
0.00961 
0.00966 
0.00949 
0.00969 
0.00969 
0.00971 
0.00948 
0 I 00977 
0 . 00977 
0 -00974 
O . 00979 

DOLAR POR DIVISAS EN 1990 
O.BRITA1 

POUND 
1.64so 
1.6425 
1.6430 
1 . 6 6 s  
1.6695 
1.6700 
1 -6795 

1,4775 
1.6813 
1.6740 
1.67% 
1.6915 

1 . a72  
1.6930 
1,6935 
1.6880 

1.6935 
1.6- 
1.6775 
1 mó810 
1.67- 
1.4845 
1.6885 

1.6830 

1.7040 
1.7118 
1.7083 
1.7095 
1.7140 
1.7235 
1.722Q 
1 . 7220 
1.7305 
1.7285 

1.67- 

1.6905 

1.6890 

1.4890 

1 

1.7395 
1.7440 
1.7385 
1.7490 

FRANCE BERMANY SWITZERLAND ITALY JAPAN 
FRANC 
0.1776 
0. 1768 
0. 1772 

0. 1799 
0. 1796 
0. 1818 
0.1811 
0. 1810 
O. 1807 
0. 1803 
0. 1803 
0.1797 
0.1800 
0.1785 
0. 1778 
0.1772 
0. 1766 

0. 1774 
0.1762 
0. 1746 
0. 1744 
0. 1754 

0.1788 

0.1765 

0.1740 
0- 1756 
0.1754 
O. 1749 
0. 17555 
0. 1752 
0. 1763 
0. 1733 
0. 1760 
O. 1773 
0. 1781 
0. 1774 
0. 1774 
0. 1783 
0. 1774 
0.1791 
0.1792 
09 1781 
0. 1792 

MARK 
0 . 5952 
o ,9933 
0 . 5944 
0.6004 
0 . 4039 
0 . 6037 
0.4116 
0.6114 
0.4Q99 
0 . 6089 
0.4084 
0 I6079 
0 . 6055 
0 . 4070 
0.4015 
O . 5983 
0.5963 
0 . 5938 
0.5944 
0 . 5970 
O . 5942 
O . 5892 
o.= 
0.5910 
0.5929 
0.5917 
0.5908 
0.5888 
0.5908 
0.5896 
0 . 5929 
0 . 5898 
0.5919 
0.5966 
0 . 5984 
0 .) 5960 
0 . 5943 
O .. 5967 
0.5954 
0. 4024 
0.4010 
0.5981 
0 . 4022 

FRANC 
0 . 4873 
0 6873 
0 . 4873 
0 6937 
0 4956 
0 . 4986 
0,7143 
0.7179 
0.7135 
0.7186 
0.7141 
0.7140 
0.7112 
0.7121 
o . 7037 
o . 705s 
0 . 7052 
0 . 7003 
0.7015 
0.7085 
0 . 7025 
0.6988 
0 . 6952 
0 . 6959 
0.7018 
0 . 6964 
0 . 6928 
0.6904 
0.4941 
0 . á?%l 
0 . 7022 
o . 6966 
0.4976 
0 . 7060 
0 , 7097 
O . 7082 
0 . 7077 
0.7081 
0 . 7082 
0.7148 
O . 7095 
0 . 7040 
0 . 7067 

LIRA 
0 . 0008 1 
0.00081 
0 . 0008 1 
0 . 00082 
o .O0082 
0 9 C)0082 
(3 I 0C)Ci83 
0. 00083 
O . 00083 
0 .  O0083 
O , 00083 
0 . 00083 
0 , 00082 
C) .O0083 
0. 00082 
C) . 00082 
O . O008 1 
0.00081 
0 . 0008 1 
0.00081 
0 . 0008 1 
0 . 00080 
0 . 00080 
0 . 00080 
0.00081 
0 . 0008 1 
0 . 00080 
O 00080 
0 . 00080 
0. 00080 
o .cm08 1 
o . U0080 
0 . 0008 1 
o . 0008 1 
0 , 00082 
o I U0082 
o I ocl,os 1 
o I 00082 
(3 <. O008 1 
0 .  06082 
o (. 00082 
0 I 00082 
0 ,00082 

YEN 
0 . 00430 
0 . 00632 
0 . 00433 
0 I00633 
O. 00632 
0 . 00634 
(3 (. 0044(-) 
O , 00637 
O. (30654 
o. U0655 
t-,. 00663 
o . C30659 
0 .  (30457 
0. 00653 
ci I CiO45 I 
o 9 0066 1 
O . 00660 
0 . 00663 
0 . 00448 
0 . 00662 
0 . 0044 1 
0 . 00457 
o I00459 
0 . 00657 
O . 00654 
0 . 00656 
0 . 00656 
0 . 00652 
(3. (10647 
o. Ci0647 
0 .  0064fi 
O . 00648 
O. u0449 
o. 00651 
(-1. rmfi52 
O I OC)650 
(3.00647 
(3. C)O&dC; 
(3 (. iX3643 
(5 00646 
O . 00648 
0 . 00654 
o . 00658 



D I A  

6 

13 

20 

27 

JUL90 

3 

10 

17 

24 

AGO9031 

DOLAR POR 
CANADA SPAIN O-ERITAI 
DOLLAR 
0.m9i 
0.84Oc, 
0.8QOl 
0.8608 
0 .-28 
0.8645 
0.6629 
O a W 7  
0.8643 
0,8430 
0.8666 
0.8666 
0.8481 
0.8647 
0 . 8óS3 
0.8447 
0.8681 
0.0681 
0.8681 
O 8477 
0.6681 
O 9 -75 
0.- 
0 . W 3  
0.8499 
0,8692 
0.8711 
0.8711 
0.9721 
O . 0726 

0.8741 
O . 8703 
0.8741 
0.8751 
O . 8776 
09-7 
0.8807 
0.8811 
O . 8757 
0 . 8 7 s  
0 . 8768 
0.8718 
0 . 8645 

o . e737 

PESETA 
0.00986 
0.00989 
0.00988 
0.00984 
0 . m 7  
0.009p5 
0.00990 
0.00994 
0.00992 
0.00987 
0.00993 
0.00991 
0.00994 
0.00993 
0.01008 
0.01009 
0.01005 
0.01005 
0.01012 
0.01014 
0.01025 
0.01024 
0.01021 
0.01021 
0.01029 
0.01024 
0.01025 
0.01022 
0.01024 
0.01036 
0.01035 
0.01044 
0.01047 
0.01050 
0.01036 
0.01029 
O . 01023 
0.01032 

0.01043 
0.01042 
0,01034 
0.01024 
0.01015 

0.01030 

POUND 
1.7705 
1.7760 
1.7825 
1.7850 
1.8080 
1,8220 
1 . m  
1.8100 
1.8020 

1.8165 
1.8155 
1.8165 
1.8175 
1.8265 
1.8155 
1.8090 
1.8140 
1.8385 
1.8475 
1.8650 
1.8565 
1.8545 
1.8540 
1.8715 
1 . 8740 
1,870O 
1 m e 6 8 0  
1,8720 
1 .a820 
1.8990 
1.9oOo 
1.9120 
1.9230 
1.9130 
1.9113 
1.9265 
1.9seo 
1.940s 
1,9440 
1.9445 
1.9430 
1.9180 
1.8920 

i .mm 

DIVISAS EN 1990 
FRANCE GERMANY SWITZERLAND ITALY JAPAN 
FRANC 
O. 1803 
0. 1806 
o. 180s 
o. 1802 
0.1804 
0. 1815 
0. 1807 
O. 1819 
O. 1807 
O. 1799 
O. 1813 
0. 1809 
0. 1814 
0. 1817 
0. le40 
0. 1842 
O. 1836 
O. 1838 
0. 1852 
o. 1842 
0. 1884 
0. 1878 
0. 1863 
O. 1874 
o. 1891 
O. 1883 
0. 1875 
O. 1849 
O. 1876 
o. 1888 
0. 1904 
O. 1905 
O. 1920 
O. 1922 
o. 1900 
O. 1902 
0. 1910 
O. 1929 
0. 191 1 
O. 1923 
0.1918 
0.1913 
0.  1905 
0. 1890 

MARK 
0 . 6053 
0.6062 
0.6058 
0.6Q48 
0 . 6053 
O . 6094 
0.6064 
0.6107 
0.6061 
O . 6030 
0.6083 
0.4068 
0.60- 
0.45094 
0.6171 
0.6177 
0.6192 
0.6156 
0 . 6203 
O . 4238 
0.4306 
0 . 6293 
0.628s 
0 . 6279 
0 . 6339 
0.4313 

O . 6262 
0 . 4287 
0.6335 
0.6400 
0 I 6394 
O . 6445 
0.4460 
0.6386 
0 . 639G 
0 ,6423 
0.6477 
0.6412 
o -6452 
0.6434 
0.6410 
0 . 6384 
0 94337 

0.6285 

FRANC 
0.7153 
0.7181 
0.7151 
0.7151 
0.7143 
0.7184 
0.7151 
0.7186 
0.7145 
0 . 7040 
0.7120 
0 . 7067 
0.71 1 0  
0.7117 
0 . 7244 
0 . 7267 
0.7244 
0 . 7 2 s  
0 . 7342 
0 . 7356 
0 . 7438 
0,7383 
0.7380 
0 . 7407 
0.7519 
o . 7496 
0 97477 
0 . 7440 
O . 7468 
0.7993 
0.7683 

LIRA 
0 . 00082 
0 . 00083 
0 . 00083 
0.00082 
0 . 00083 
0 . 00083 
0 . 0008.3 
0 . 00083 
0 . 00083 
0 . 00083 
O - 00083 
0 . 0008.3 
o . 000535 
0 . 00083 
0 . (30084 
0.  00084 
(3 , 00084 
@ , @O084 
O . 00085 
C) . O0085 
0 I00086 
0 . QQOWn 
0.00084 
0 . 00084 
0 . 00087 
0 . 00084 
0 . 00084 
0,00084 
0,00087 
0.00087 
0 . 00087 

YEN 
0 . 00643 
0 . 00442 
0 . 00644 
0.00640 
0.00641 
0 . 00675 
0 . 00475 
0 . 00478 
0 . 00675 
0 . 00474 
o , 00674 
o .  00677 
o , (-)(367b 
o I 00472 
o I00675 
0 . 00473 
(3 . (3Oc;d7 
o .O0665 
(3 9 O067 1 
0 . 00676 
(3,006&5 
C).00680 
(3,00670 
0,00444 
O . 00644 
0 .  00645 
C) . 00447 
o . 00468 
0 . 00665 
0 I 00445 
0 . 00473 

0.7460 0.00087 0.00678 
0 . 7735 
0 . 7797 
0.7713 
0 I7743 
0 9 7834 
0 . 7995 
0 = 7890 
O . 7855 
o 9 7779 
0.7752 
0.7714 
0 . 7628 

0 - 00087 
0 . 00088 
Ci . 00084 
o .  C)úC)fiF. 
(3 9 0008h 
0 . @0@87 
0 . 00086 
O .  00087 
o .. 00087 
0.00086 
C) . oooiF35. 
0 I00085 



DIA 

7 

14 

21 

SEW028 

5 

12 

19 

26 

JCT90 

CANADA 
DOLLAR 
0.8445 
0 . 8626 
0 . 8677 
0 . M 1  
0.8587 
0.8558 
0.8413 
0,8598 
0.8413 
0.8Sed 
0.a636 
0.8628 
0.8651 
0.Bó13 
0.8669 
O.&% 
0.- 
0.8662 
0.- 
0.8451 
0.- 
0.8á69 
0.- 
0.8699 
0.8669 
0.Bó9Q 
0 . 8703 
0 . 8722 
0.8718 
0.0666 
0.86S1 
0.8558 
0.8sb0 
0,8525 
0.8M)l 
0.8532 
0.- 
0.8Só9 
0.e)seo 
0 . 8593 
0.8569 
0 . 8!%9 

SPAIN 
PESETA 

0.01015 
0.01012 
0.01019 
0.01021 
0.01019 
0.01005 
0.01WQ 
0.00999 
0.01011 
0.01014 
0.01025 
0 . 0 1 O24 

0.03011 
0.01018 
0 . 0 1 O26 
0.01015 

0.01024 

0.01026 
0.01027 
0.01037 

0.01029 

0.01015 

0.01022 

0.01020 

0 0 1037 

0.01041 
0.01040 
0.0loeK) 
0.0lQ4.4 
0.01044 
0.010254 
0.01OS4 
0.01Qó3 
0.01040 
0.01048 
0~01050 
0.01040 
0.01054 
0.01054 
0.01049 
0.01055 
0.01053 

DOLAR POR 
O.BRITA1 
POUND 

1.8910 
1.8800 
1.9055 
1.91 10 
1 .w30 
1.8520 
1.8550 
1.8400 
1.8815 
1.8950 
1.9143 
1.9130 
1,8845 

1.8440 
1,8845 
1.8700 
1.8705 
1.8798 
1 -87- 
1.8815 
1.8895 
1.9015 
1.9099 
1.9630 
1.9ó60 
1 -9670 
1.9790 
1,9690 
1.9495 
1.9645 
1.9605 
1,9701 
1.9590 
1.9430 
1.9430 
1.9575 
1.9525 
1.9575 
1.9300 
1.9545 
1.9470 

i .mí5 

DIVISAS EN 1990 
FRANCE GERMANY SWITZERLAND ITALY JAPAN 
FRANC 
0. 1890 
0. 1889 
0. 1914 
0. 1919 
0. 1905 
0. 1885 
0. 1881 
0. 1876 
0. 1904 
0. 190s 
0. 1923 
0. 1923 
o. 1899 
0. 1904 
0. 1895 
0. 1920 
0. 1900 
0. 1910 
0. 1915 
0.  1907 
0. 1915 
0. 1924 
0.1935 
0. 1944 
0. 1930 
0. 195s 
0. 1 9 5 5  
0. 1972 
0. 1958 

0. 1974 
0. 1973 
0. 1991 
0. 1985 
0. 1964 
0. 1967 
0. 1982 
0. 1972 
0.1972 
0.  1964 
0. 1974 
0. 1970 

0. 1957 

MARK 
0 I 6337 
0.6331 
0.6412 
0 . 6429 
0.6380 

0 . 6297 
0.6281 
0 . 6378 
0 . 6378 
0 rn 6062 
0 . 6433 
0.6359 
0 . 6378 
0 . 4343 
0 . 6427 
0.4361 
0 .I 4386 
0I64Q4 
0 . 6376 
0.6416 
0 I6447 
0 . 6485 
0.6510 
0.6444 
0 . 6547 
0 . 6345 
0.66Q5 
0 . 4562 
0.6557 
0.4614 
0.4611 
0.4471 
0.6449 
0 , 6577 
0 . 6583 
0 . 6633 
0 . 6596 
0.6598 
0.6568 
0 . m  
0 . 6598 

0,6317 

FRANC 
0 . 7628 
0 . 7625 
0 . 7728 
0 I 7704 
0 . 7663 
0 . 7593 
0 .I 7532 
0 . 7524 
0 I7669 
0.7713 
0 . 7828 
0 . 7740 
0.7431 
0 I7669 
0.7584 
0 . 7734 
0 . 7642 
0 . 7677 
0.7731 
0 I7707 
0.7713 
0 . 7764 
0.7791 
O . 7803 
0 . 7722 
0 . 7834 
0 . 7794 
0 . 7868 
0 . 7776 
0 . 7740 
0 . 7834 
0 . 7862 
0 . 7933 
0 . 7880 
0.7776 
0 . 7788 
0 . 7877 
0 . 7806 
0 . 7803 
0. 7737 
0 . 7806 
o . 7788 

LIRA 
0.00085 
0 . 00085 
0 . 00084 
O . 00086 
0 . woe5 
0 -00085 
0 . 00084 
0 . 00084 
0 I 00085 
0 . 00086 
0 . 00086 
O . 00086 
C) . 0008s 
0 I O0085 
0 . 00085 
0 I00086 
0 I 00085 
o I CiC)(385 
C) (>C)C-B$t, 

0 I 000BS 
0 I (30085 
o. OOC386 
C) I OC>087 
U. CiOO87 
(3 I 0C)084 
0 . 00087 
O .I 00087 
0.  00088 
0 . a3088 
0 . 00087 
0 . 00088 
0 . 00088 
0 . 00089 
O . 00089 
0 . 00088 
0.00088 
0 . 00088 
0 I 00088 
0 I 00088 
0 . 00088 
C) I (50088 
( 3 .  C)OC>SS 

YEN 
o I00494 
0 I 00697 
0 . (30706 
C) . 007 1 1 
0.00714 
0.00717 
0.00713 
o . 00725 
0. 00735 
0.00731 
O I 00732 
0 . 00725 
o 900727 
0 I00735 
0.00731 
0 I 00728 
o I 0073 1 
C) .o073 1 
0. C)t37.79 
(3 00722 
(1) . (3073 1 
(3 .0C)73 1 
(5.0t3734 
O. 00746 
Cb.007Sh 
0 I 0Q765 
(3 .o077 I. 
C). 00773 
o I00775 
om 00783 
O 00788 
0 .I 00796 
0.00802 
0 . 00794 
0 -  00792 
0 . 00782 
(3 I00790 
0 900782 
0 . 00779 
0 . 00778 
0 I o0777 
C) rn 00769 



s16.66i-i 

DOLAR POR DIVISAS EN 1990 

DIA 

2 

9 

16 

23 

NOV9030 

7 

14 

21 

28 
D I C90 

CANADA 
DOLLAR 
0 . 8587 
0.8587 
0.8421 
0.86Q6 
0.85ó2 
0.8552 
0.8540 
0 . OS76 
0.8595 
0.8402 
0.8595 
0 . 8397 
0.w21 
0.- 
0.8421 
008Q17 
0.- 
0,8380 
0.8591 
0 es74 
0.8574 
0.8598 
0.8602 
0.- 
0.8636 
0,9645 
0.8617 
0.8ó17 
0 . 8624 
0.aZ8  
0.8638 
0,8651 
0.(#28 
0 8632 
0 . S17  
0,8619 
Q.I#21 
0.8612 
0.0621 
0.8621 

SPAIN 
PESETA 

0.01044 
0.01064 
0.01071 

0 . 0 1070 

0.01048 

0.01047 
0.01042 
0.01068 
0.01069 
0.01048 
0.0106ó 
0.01043 
0.01041 
0.01Q65 
0.01C&Q 
0.01Q47 
0.01052 
0.01Q41 
0.01045 
0.01045 
0.01031 
0.01oCrl 
0.01059 
0.01058 
0.01040 

0~01070 

0~01070 

0.01047 

0.01040 
0.010S6 
0.01052 
0,01033 
Om01054 
0.01036 
0.01021 

0.01018 
0.01024 
0 . 0 l w á  
0.01067 

0.01013 

G.BRITA1 
POUND 

1.9460 
1.9575 
1.9753 
1.9665 
1 .%70 
1 09670 
1.9463 
1.9440 
1 -9610 
1.9570 
1.9645 
1.9730 
1.9650 
1.9700 
1.9445 
1.9685 
1.9790 
1.9710 
1 0937s 
1.9420 
1.9155 
1.9280 
1.9240 
1.9395 
1 .9Sm 
1.9440 
1.9370 
1.9490 
1 .w35 
1.9385 
1.9300 
1.9345 
1.9320 
1.8970 
1.8865 
1.8675 
1.88225 
1 . 8870 
1,9255 
1.9300 

FRANCE GERMANY SWITZERLAND ITALY JAPAN 
FRANC 
0. 1984 
0. 1994 
0.2008 
0. 1999 
0 . 2002 
0.2001 
0.2004 
002010 
0.2013 
0 . 2007 
0.2016 
0.2013 
0.2009 
0 . 2007 
0. 1 9 9 6  
0. 1990 
0 2005 
0.  1997 
0. 1968 
0. 1977 
0. 1955 
0. 1947 
0. 1970 
0. 1979 
0.2001 
0. 1999 
0. 1991 
0. 1996 
0. laso 
0. 1980 
0. 1976 
0. 1977 
0. 1983 
0. 1948 
0. 1924 
0. 1908 
0. 1921 

0.1947 
0. 19óS 

0,1923 

MARK 
0 . 6453 
0 . 6693 
0 I 6734 
0 . 6702 
0.6718 
0.6714 
0 I 6727 
0.6761 
0 . 679% 
0 . 6775 
0.- 
0.6791 
0.6782 
0 . 6760 
0 . 6723 

0.6741 
0 . 6739 
0.6630 
0 . 6676 
0.64QS 
0.6651 
0 . 4475 
0.4714 
0 . 6793 
0 . 6793 
0 . 6759 
0 94775 
0.6761 
0 . 6732 
0 . 6726 
0 . 6734 
0 . 6766 
0 . 6623 
0 . 6538 
0 06477 
0.6515 
0,4542 
0.6489 
0.6691 

0 6725 

FRANC 
o I7852 
0 . 7927 
0 . 8000 
0 7978 
0 . 8000 
0.  8000 
O . 8006 
0 , 7994 
0 . 8026 
0 7987 
0. 8022 
0 . 8029 
0 . 8032 
0 . 8022 
0 . 7937 
0.7918 
0 . 7943 
0 I 7877 
0 . 7794 
O . 7828 
0 . 7740 
0 . 7794 
0 . 7820 
0 .  7862 
0.7981 
0 . 7928 
0 . 7893 
0 . 7933 
O . 78% 
0 I 7843 
0 . 7849 
0 I 7865 
0 I 789ú 
0 . 7698 
0.7631 
0 . 7599 
0 . 7634 
0 . 76% 
0 . 7837 
0 . 7846 

LIRA 
(1) . 00C)p9 
O . 00089 
0 . 00090 
o . 00089 
(3. (30OF1c5 
0 . 00089 
O . O0089 
0 00096 
o . 0o090 
0 I C)6ó96 
0 I00090 
0 . 00090 
0 I00090 
0 . 00090 
0 . 00090 
0 I om90 
0 . 00090 
0 . c)oo9O 
0 . 00088 
O . 00089 
0 . 00088 
0 . 00089 
0 t 00089 
o I 0008Ci 
c> . (:)m9<-) 
0.00090 
0 . 0009t3 
0.  00090 
0 I 0009C) 
0. 00089 
o I00089 
0 . 00089 
0. 00090 
0. 00088 
O . 00087 
0 . 00084 
0 . 00087 
0 I úo087 
0,00089 
0 I 00089 

YEN 
0 . O(5746 
0 . 00783 
0 I00790 
O . 6078 1 
0 I 0(-)77h. 
o. 00769 
o. 0077 1 
0 . 00772 
(3 I 00775 
(3 . ci077 1 
0 . 00772 
0 . 00776 
0 I00775 
0 . 00796 
o I 00787 
0 I00775 
o 900779 
0 I00770 
0 I00750 
0 . 00754 
0 . 00743 
0 . 00748 
o . 00747 
o = (30755 
c-) . C)C)7&8!5 

o I00756 
(r>.0075!3 
C) .O0760 
(3.00757 
0 ú075 1 
o .  C)0752 
O.  06750 
o IO0746 
C) I 0074 1 
o. 00739 
0 I00735 
0 I00735 
0 I00733 
U. 0074 1 
0 00736 



DOLAR POR DIVISAS EN 1991 

DIA 

4 

11 

18 

25 

ENE91 
1 

8 

15 

22 

FEB91 

CANADA SPAIN O.Bl?ITAI 
DOLLAR 
0.8651 
0.8669 
0.8483 
0.8649 
O . 8678 
0 . 8677 
O . 8473 
0 . 8677 
0.8711 
0.8715 
0.8490 
0,8628 
0.8628 
0 . w 5  
0.8439 
0.8619 
0.8587 
0.- 
0.8417 
0.8cr13 
0.8604 
0 . w 1  
00-24 
0.- 
00-9 
O. 8624 

0.- 
O.Qóó9 
O.E#71 
O . 8477 
0.8675 
0 .a473 
0 . e675 
0.8698 
0 . 8679 
0 . e673 
0.8606 
0.8683 
0 . 8696 

0.- 

PESETA 
0.01052 
0.01055 
0.01049 
0.01030 
0.01026 
0.01032 
0.01037 
0.01043 
0.01029 
0.01027 
0,01027 
0.01058 
0.01041 
0.01064 
0.01074 
Om01070 
0.01066 
0.01074 
0.01067 
O o O1074 
0.01081 
0.010&8 
0.01084 
0.01092 
0.01~00 
0.01ow 
0.01091 
0.01098 
0.01094 
0.01091 
0.01089 
0.01093 
0.01075 
0.01097 
0.01076 
0.010óa 
0.OlOsB 
0.01053 
0.01055 
0.01033 

POUND 
1 . 9439 
1.9495 
1.9350 

1.89450 
1.8975 
1.9110 
1.9075 
1.9010 
1.9085 
1.9060 
1.9335 
1.9Sb0 
1.9450 

1.9570 

1,9030 

1.9590 

1.9530 
1.9655 
1.9585 
1.9605 
1 .%75 
1.9755 
1.9015 
1.9925 
2.0040 
1.99310 

1.9990 
1.9920 
1.9020 
1,9805 
1.9653 
1 . 9495 
1.9483 
1,9580 
1.9430 
1.9240 
1.9200 
1,9180 
1.9105 

1.9870 

FRANCE OERflANY SWITZERLAND ITALY JAPAN 
FRANC 
0. 1974 
0. 1972 
0. 1959 
0. 1921 
0. 1910 
0. 1918 
0. 1924 
O. 1925 
0.1% 
0. 1907 
0,1901 
0. 1953 
0.1967 
O. 1964 
0. 1980 
0. 1980 
0. 1971 
0.1980 
O. 1970 
0 ,  1977 
o. 1 9 9 4  
0.2001 
0.2007 
0.2015 
0.2028 
0.2018 
0.2014 
0 . 2028 
0.2019 
0 . 2oO3 
0.2001 
0. 1987 
0. I968 
O. 1964 
0. 1972 
o. 1952 
0. 1932 
0. 1932 
0.  1932 
0. 1926 

MARK 
0 . 4720 
0 . 6702 
0.6649 
0.6513 
0.4481 
0.6504 
0 . 4536 
0 . 6534 
0.4444 
0 . 6483 
0.6472 
0 . 6634 
0.6484 
0.6684 
0.6741 
0 . 4734 
0 . 6702 
0 . 6725 

0 . 4707 
0 , 6782 
0.4810 
0,4833 
0.6863 
0.6908 
0 9 6873 
0.4845 
0.6917 
0 . 6882 
0 . 6828 
0.4814 
0 . 6766 
0,6698 
0.64%4 
0 . 6708 
0.4642 
0.6348 
0.4!%5 
0.6569 
O . 6953 

0.4684 

FRANC 
0.7921 
0.7910 
0 . 7843 
0 -7734 
0.7710 
0 I7743 
o. 7785 
0 . 7820 
0 . 7779 
0 . 7785 
0.7761 
O - 7890 
o I796R 
0 . 7937 
o . 7994 
0 . 7962 
0.7911 
O . 7927 
0 9 7893 
O . 7896 
0 I7957 
0 I 7978 
0 . 7997 
O , 8039 
0.8120 
0 . 8045 
0 , 8039 
0 . 8097 
0 . 8032 
o . 7974 
0 .) 7952 
0.  7874 
0. 7822 
0.7810 
0. 7846 
0 . 7737 
0 . 766'3 
0 . 7642 
0 9 7599 
0.7541 

LIRA 
0 . 00089 
0 . 00089 
O , 00088 
0 . 00087 
0 IO0086 
0. CiOOEC6 
C) . C)m-N137 
0 . coo87 
0 . (100Q6 
0 . 00086 
0 . (30086 
C).C)0088 
o . 00059 
0 9 00089 
0 . 00090 
0 . 0€)090 
0 .) 00089 
0 . 00090 
0 . 00089 
0 . 00089 
o I 00090 
0.00091 
0 . 0009 1 
0.00091 
0 . 00092 
0 . 0009 1 
0.00091 
0 . 00092 
0 . 0009 1 
o . C~009 1 
0 . (:io09 1 
o I C)0090 
0 . 00059 
0.  000Eio 
(3 . t-ioci3c> 
a. 00089 
(3 . 00085 
0 I 00088 
0 . 00088 
0 . CiCi088 

YEN 
o . 00744 
0 . 00752 
0 00742 
0 .I 00734 
(3.00733 
0 I 00730 
0 . cir-)744 
0 I00744 
o. 00738 
0.  00737 
(3 . oci73 1 
0 I ú0757 
o. 0075ri 
0.00755 
0.007556 
0 .I 0ci754 
0.  0073d 
0 . 00761 
0 I00757 
0 . 00762 
o. 0076% 
0 . 0076 1 
0.  00764 
0 .I 00772 
0 . 0078 1 
0 I 00778 
0. 00784 
0 . 00783 
0 . 00776 
o. 00770 
o .  OC)77 1 
0 I 00767 
(3 .) 0076 1 
O . C)076 1 
(3 (S<37&;-?! 
0.  00757 
o I) C3074'3 
0 I c10753 
o.  00757 
0.00752 



DOLAR POR 
CANADA SPAIN G.BRITA1 

DIA DOLLAR PESETA PWND 
1 

8 

15 

22 

MAF?9129 

s 

12 

19 

26 

1ER91 

0 . W 1  
0.8658 
0.8443 
0. 8624 
0 . 8624 
0.8613 
0.- 
0.8668 
0.0469 
0.RLrc.c. 
0.8453 
0.8666 
0.8458 
0.8643 
0.8651 
0.0638 
0.8410 
0 . 8624 
0.8621 
0 . 8632 
0.8636 
0.8632 
0.8658 
0.8651 
0.8657 
00-9 
0.8669 
0.8477 
0.QII.pA 
0.8496 
0.8692 
0 . 8703 
0 . 8703 
0 . 8692 
0.8681 
0.8658 
0.8628 
0.8643 
00-2 
0 9-73 
0.8681 
0.8671 
0 . 8473 

0.0104 
0.01047 
0.01042 
0.01045 
0.01041 
0.01026 
0.01014 
0.01022 
0.01023 
0.01016 
0.00999 
0.00988 
0 . 00977 
0,00981 
0.00987 
0,0096 

0 . 00937 
0.00935 
0.00943 
0.00946 
0,00951 
0.00961 
0.00968 
0.00965 
0,00972 
0.Ocb960 
0.00959 
0.00971 
0.00943 
0 -70 
0.00%2 
o 000974 
0.00974 
0.00971 
0.00949 
0.00934 
0.00921 
0 -32 
0.00929 
0 . 00928 
O 9 O0929 
0 9 00926 
0.00931 

1.8970 
1.9005 
1.8920 
1.8900 
1.- 
1.8660 
1.8500 
1.8380 
1 -8625 
1.8535 
1 -8230 
1.7930 
1.7800 
1 . 7873 
1.80oo 
1.7905 
1 . 7470 
1 . 7570 
1,7385 
1.740!!5 
1.7485 
1.7615 
1.7820 
1.7725 
1,7910 
1.76%) 
1.76%) 
1.7920 
1 07735 
1 . 7075 
1.7730 
1,7945 
1.7920 
1 . 7875 
1.7!535 
1.7210 
1.6970 
1.7133 
1.698s 
1.6915 
1.691J 
1.6933 
1.7310 

DIVISAS EN 1991 
FRANCE GERMANY SWITZERLAND ITALY JAPAN 
FRANC 
0. 1908 
O. 1916 
0 ,  1904 
0. 1908 
0. 1900 
0. 1870 
0. 1838 
0. 1865 
0. 1867 
0. 1855 
0. 1827 
0. 1803 
0. 1786 
0. 1790 
o. 1801 
0. 1789 
0.  1746 
0. 1746 
0. 1723 
0. 1732 
0. 1741 
0. 1758 
0. 1772 
0. 1761 
o. 177s 
0. 17% 
0. 1751 
0. 1773 
0.1758 
0. 1768 
0. 1755 
0. 1778 
0. 1779 
0. 1775 
0. 1738 
0. 1709 
0. 1484 
0. 1703 
0,1699 
0. 1499 
0. 1494 
0. 1691 
0. 1733 

MARK 
0 . 4500 
O . 6525 
0.6481 
0 I6499 
0 . 6470 
o . 6373 
0 6327 
0.6395 
0.6363 
0 06322 
0 . 6223 
0.6143 
0 . 6083 
0 . 6094 
0.6131 
0 . 6O85 
0.5931 
0 . 5959 
0 .5Ml  
0 . 5863 
0.S896 
0 . 5952 
0 . 6004 
0 . 5972 

0 . 5936 
0.3917 
0 . 5999 
0 . 594s 
0 9 5979 
0.5931 
0 . 5997 
0.6006 
0.4002 
0 . 5869 
0 - 5760 
0 . 5674 
0 9 5744 
0,5719 
0.5718 
0.5714 
0 . 5703 
0 I 585.3 

0.4011 

FRANC 
0.7491 
0 . 7567 
0 . 7440 
0 . 7460 
0.7418 
0.7310 
0 . 7297 
0 . 7334 
0 . 7334 
0.7291 
0,7186 
0.7105 
0 9 7035 
0 . 7047 
0.7117 
0 . 7090 
0 . 6959 
0. 6978 
O . 6862 
0 . 6878 
0 . 6920 
0.6969 
0,7065 
0,7090 
0.7145 
0 . 7037 
0 . 6983 
0.7100 
0.6998 
0 9 7075 
O I7000 
o . 7059 
0 (. 7057 
0 . 7035 
0 . 4873 
0.681" 

LIRA 
0 . 0009 

C) . 00087 
0 . 00087 
O . 00087 
0 . 00087 
0 . 00085 
0 . 00085 
0 O0085 
0 . 00089 
0 . 00085 
0 . 00084 
C) . C)008" 
ci . 0004 1 
0 9 0008Z 
o - 00083 
0 00082 
0 9 00<38(:B 
o. 00080 
0 I00079 
0 . 00079 
(5.00079 
0 . 0008t3 
0 000s 1 
0 . 00080 
O - 00081 
0 I 00080 
0 . 00080 
0 . 00080 
0 . 00080 
0 . 00081 
0 . 00080 
0.00081 
0 9 0008 1 
0 . 0008 1 
0 I "379  
C) . C)007FC 

YEN 
0 . 0074 

0 I00739 
(3 9 00734 
0 . 00736 
o 9 00737 
0.00731 
0 . 00723 
0 .i 00734 
0. 00738 
O . 00736 
O . 00727 
0 I (iC)725 
ci. (3C372k 
o I00724 
ci . (X373 1 
O . 00721 
0 . (307 1 '3 
o I 0C)720 
(-1 .o07 1 7 
0.  00708 
0.0071 d. 
(3 . 007 1 d 
O . 00727 
0 . 00728 
O . 00738 
0 * 00733 
0.00731 
0.00731 
0 I00727 
0. 00734 
o I00733 
0 I00745 
o I09743 
0 . 00735 
C) . (30727 
o 9 C)0733 

0 . 6805 O . ciC)077 0 . 0 0 7  1 7 
O . 6882 C) . 00078 Ci.00727 
0 . 6,838 0 . 00077 (3.00725 
0.  68 13 0 00078 0 . 00725 
(3 . 6780 o . 00077 o. t-)<')7-2%3 
0. 679 1 0. 00077 0 - C)073C) 
o . 6932 o I00079 0 . <)O734 



B 1 & . 66H 

DOLAR POR DIVISAS EN 1991 

DIA 

3 

10 

17 

24 

MAY9131 

7 

14 

21 

JUN9 128 

CANADA SPAIN G-BRITAI 
WLLAR 
0.8681 
0 . 8703 
0.- 
0.0688 
0,8484 
0.8683 
O . 8677 
0.8686 
0.86% 
0.8688 
0 . 8703 
0.8694 
0.8696 
0.8499 
0.8703 
0.8696 
0 . 87- 
0,8699 
0 . 8722 
0 . 8722 
0.8730 
0.8737 
O 0 8739 
0 . 8737 
0.8731 
0 . 8722 
0.8711 
0 . 8737 
0 08734 
o . 8745 
0 87- 
0.8751 
0.8759 
0 8757 
O . 8749 
0 . 87óQ 
0 . 8749 
0 . 8749 
O . 8757 
0 . 8757 
0 . 8755 
0 . 87S7 

PESETA 
0.oow4 
0.00939 
0 . 00924 
0.00933 
0.OOW1 
0.00934 
0.009236 
0.00940 
0.00944 
0.00931 
O.oop57 
0.00932 
0 . 00937 
0 . 00933 
0.00943 
0.00938 
0.00902 
0 . 00943 
0.00951 
0.QO942 
0.00939 
0 . O0927 
0 . 00924 
0.00928 
0.oop25 
0.00923 
0.0092s 
0.00915 
0.00912 
0.00915 
0.00899 
0.00893 
0.00873 
0 . 00878 
o.Qwe4 
0.00887 
0.40684 
0.00897 
0.004187 
0.00889 
0.00887 
0.00881 

POUND 
1 . 7225 
1.717s 

1.70% 
1.7240 
1.7205 
1.7180 
1.7235 
1,7355 
1 . 7435 
1.7- 
1.7500 
1.7115 
1.7160 
1.7370 
1.7285 
1.7355 
1.7300 
1.7495 
1.7280 
1.7155 
1.6- 

1.7000 
1 . 6930 
1 .4870 

1.67oO 
1.6580 
1.6445 
1.6385 
1.4350 
1.4255 
1.6120 
1.6350 
1.635s 
1.63QQ 
1,6475 
1.6315 
1.4380 
1,6330 
1.6240 

1 -6900 

1 -4965 

1 o67QQ 

FRANCE GERMANY SWITZERLAND ITALY .JAPAN 
FRANC 
0 . 1729 
0. 1715 
0.1489 
0. 1706 
0.1720 

0. 1708 
0. 1715 
0. 1725 
0. 1737 
0. 1747 
0. 1741 
0. 1699 
0. 1704 
0. 1721 
O. 1712 
O. 1718 
0. 1724 
0,1739 
O. 1723 
O. 1714 
0. 1691 
O. 16W 
O. 1693 
0. 1688 
0. 1684 
0. 1647 
0. 1670 
0.1643 
0. 1647 
0.1443 
0. 1641 
0. 1439 
O. 1621 
0. 1643 
0. 1642 
0. 162% 
0. 1653 
0. 1642 
0. 1647 
0. 1641 
0. 1629 

0,1706 

MARK 
0 . 5890 
0.5811 
0.5714 
o 95774 
0 . 5822 
0 . 3774 
0 . 5777 
0.5800 
0.5841 
0 . 5893 
0 I5933 
0 ,5903 
0 . 5759 
O . 3770 
0 . 9839 
0 . 5807 
0 . 5834 
0.94362 
0 , 5905 
0 95839 
0.5814 
0.9741 
0. 5722 
O . 9732 
0.571& 
0.3702 
0 . 5445 
0.5658 
0 95439 
0.5587 
0 . 5576 
0 . 5574 
0.5371 
0.5510 
O.S!580 
0.5583 
0 . SSSd 
0.5615 
0 05574 
0 . 5593 
0 . 3568 
0 . 5520 

FRANC 
0-69 18 
0 . 6863 
0 . 6768 
0.6814 
0 . 6873 
0 . 6835 
0 . 68318 
0.6843 
0 . 6944 
0.6991 
0.7010 
0 . 6999 
0 . 4807 
0.4838 
0 . 6908 
0.á85Q 
0.6846 
0 . 6878 
O .. 6 9 3 t - B  

0 . 6847 
0 . 6826 
0.6741 
0 .. 6705 
CI.6711 
0 . 4480 
0 . 4649 
0 . 6583 
O 9 4623 
0.4401 
0.4536 
0.4517 
O . 6498 
0 . &483 
0 . 6398 
0 . 6496 
0.6917 
0 . 4446 
0.6S19 
0 .I 4450 
0 . 4498 
0. 6 4 3 3  
0 I 6437 

LIRA 
o . (30073 
o * 00078 
(3.00077 
0,. O0078 
0 0 00079 
0 . 00078 
0 . 00078 
0 00077 
0 I00079 
0 -00079 
0 . 0008 1 
0 . 00080 
0 It30078 
0 , 00078 
0 . 00079 
0. 00078 
0. 00079 
u. 00ci74 
(-).o0073 
o I 00074 
0 , 00078 
0 . 00077 
0 , (50077 
C) . 00077 
o. o0077 
0.  00077 
0 , 00070. 
C) I OCICI7Ci 
0. 0007b 
0 I00075 
o , 00075 
0 . 00075 
0 I00075 
0 IO0074 
0 . 00075 
0 I00075 
0,00079 
0 . 00075 
0 . 00075 
0 00075 
0 ,00071- 
C) I cKm74 

YFN 
o , iM372.7 
O. 00725 
(5 . OC)7 1 Y 
O , (30724 
0,00725 
0 . 00723 
0 . 00724 
0 , 0072 1 
0.00718 
0 900724 
0 . 00730 
0 . 00728 
0 9 00723 
0 . 00722 
0 . 00728 
0.  00726 
O 00726 
0.00723 
(5 . o(37.27 
o * CIó724 
0 .  00726 
O .  00723 
(5. (3-7 1 Y 
C) .. 00720 
0.  (307 18 
0. 007 $8 
(3 <. O07 13 
O. OC)706 
O.  00708 
0 . 00708 
O. 00708 
0.00711 
0.00711 
0.00711 
C) . O07 14 
0 I 00724 
0,007 1'3 
0.00721 
(3 , 00722 
0 . 00723 
(11, 00725 
o .< OCl737 



DOLAR POR DIVISAS EN 1991 
CANADA SPAIN G.BRITA1 FRANCE GERMANY SWITZERLAND i T A L Y  JAPAN 

DIA 

5 

12 

19 

24 

lUL91 

2 

9 

16 

23 

1G09 130 

DOLLAR 
o . e753 
0 . 8753 
0.8753 
0 . 0745 
0 . 8730 
0.8711 
0.8714 
O . 87- 

0 . 8722 
0.8718 
0.8711 
0.8647 
0.8ó13 
0.8662 
0.8666 
0 -9675 
0.8481 
0.8699 
0 . 8703 
0 . 8477 
0.- 
0.8496 
O . 8492 
0.8698 
O. 8709 
0.8718 
0 . 8722 
0.8721 

0 . 8724 
O . 8747 
0 . 8749 
0 . 8737 
0.8751 

0.8741 
O . 8749 
0 -8739 
0 . 8744 
0 . 8740 
0 . 8744 
0.8771 
O . 8799 

O 8707 

0 8722 

0 87- 

PESETA 
0 . 00873 
0 I00070 
0 . 00872 
0.00873 
O . 00878 
0.00875 
0 . 00879 
0 900870 
0.00891 
0.00892 
0.00887 
0.00891 
o.Oo901 
0.00917 
0.00910 
0-00913 
0.00922 
0.00910 
0.00918 
0.00912 
0.00911 
0.00916 
0.00910 
0.00918 
0.00930 
0.00934 
0.00935 
0.00930 
0 . O0923 
0.00925 
0.00921 
0.00920 
0.00914 
0.00907 
0.00&83 
0.00893 
0 . 00922 
0.00923 
0.00917 
0.00919 
0.00918 

0 . 00922 
0 . O0920 

0 00924 

POUND 
1.6100 
1 . 6020 
1.4045 
1 -618S 
1 -6340 
1.4220 
1.6225 
1.4045 
1 m652O 
1.6530 
1.4440 
1.4500 
1 .6656 
1.6925 
1 .ó805 
1.6829 
1 -6923 
1.4710 
1,4880 
1.4820 
1 m4775 
1.6645 
1.6740 
1.6930 
1.7115 
1.7135 

1.7047 
1.6WS 
1.6985 
1 -6930 
1.6859 
1 -6705 
1.6s# 
1 96245 
1.6400 
1.691S 
1 A915 
1 -6760 
1.45810 
1 -4800 
1.4885 
1.6645 
1.4800 

1.7125 

FRANC: 
0.  1616 
O. 1608 
0. 1612 
O. 1617 
0. 1632 
0. 1622 
0. 1626 
0. 1609 
0. 1408 
0. 1646 
0.1437 
0. 1646 
0. 1óóo 
0. 1485 
0. 1473 
0. 1677 
0.  1693 
0. 1671 
0.1684 
0. 1681 
0.1474 
O. 1687 
0. t674 
O. 1692 
0. 1712 
O. 1721 
0. 1719 
0. 1713 
0. 1700 
0. 1704 
0. 1497 
0. 1692 
0. t480 
O. 1467 
0.1418 
0. 1637 
0.1693 
0. 1698 
0. 1484 
0. 1684 
0. 1683 
0. 1694 
0. 1690 
0 . 1686 

MARK 
0 I 5472 
0 I) 5447 
0 . 5444 
0 . 3C178 
0 I55345 
0.5901 
0.5516 
0.sQS1 
0.5591 
O . 5598 
o . 5557 
0.5583 
0 . 5435 
0 . 9724 
O . 5479 
0.3693 
0 . 57% 
0 . w 2  
0 . 5749 
0.5721 
0 . 5703 
0 . 3737 
0.5688 
O . 5752 
0 I 5824 
0.9857 
0.5845 
O . 5826 
0 . 5786 
0 . 5799 
0 . 5774 
0 . 5795 
0.5714 
0 05667 
0.5482 
O.SSS6 
O . 5754 
0 . 5780 
0.5719 
0 . 5724 
0.5713 
0 05747 
o I 5734 
0 . 5724 

FRANC 
o. 43qo 
0.6321 
0 I6329 
o 96349 
0.6414 
0 . 4347 
0 I4365 
0.6285 
0 I6460 
0 . &456 
O . 6398 
0 . 6425 
0 I 4494 
0.4618 
0 . 6557 
0 . 6SSS 
0.6609 
0.6515 
O . 6594 
0.4547 
0 . 6532 
0 . 6 S 6  
0.6518 
o I6620 
o I 6684 
o . 6705 
0 . 6673 
0.4656 
o I 64a9 
0. 6629 
0.6607 
0 . 6572 
0 I 6SO4 
0. €472 
O . 4439 
0 . 6472 
0.6618 
0 . 6625 
0 I 6-7 
0 . 6566 
0 .) 6567 
0 ,  4983 
0,6562 
0 . 454á 

LIRA 
ci <-1<-)<374 
0 I 00073 
o .o0073 
o I C)OC)74 
o I Ot3074 
0 I 00674 
o . 00074 
0 . 60073 
o I00075 
o. 00075 
o I 00075 
0 I00075 
0 . 00074 
0 . 00077 
0 . 00077 
0 . 00074 
0. 00072 
0 . 00074 
o . 00077 
0 I00074 
0 I 00076 
0 . 00077 
o I 00076 
o . 60077 
t5.0is078 
o * 00078 
o I 00078 
o I om71 
o. OC)(S7? 
o ,66677 
o I00077 
0 . 00077 
Q I 00076 
o I 00076 
o . 0c1074 
0 I00074 
0 I00077 
0 I 00077 
0 IO0077 
0 . 00077 
o . o0077 
o I 00077 
o IC20077 
O.  00077 

VFN 
€3 . (337-2 2j 

0 . 00720 
0.0Q7 17 
o . 06723 
(5 I 0(37%7 
(3 I OQ72 1 
O. 007-22 
O I O672 1 
o . 007.34 
o I 0073 i 
0100729 
0 . 00730 
0 .  00727 
0 900733 
(3.00727 
o I00730 
O.  00727 
O I 00721 
O.  00727 
0 I 00725 
o. 00725 
0 I 00728 
2) I00727 
(-1 .I 0073 1 
(-1 . (3CI) 7 x I 
6.00738 
0 00735 
C) .1)<)7.-;4 
(’>. (-)t37.1;3 
0 I 60733 
(3 .o0733 
C) I 60732 
o - 00739 
0 I 00728 
(3 I 00723 
0 . 00729 
o I o0733 
0 . 00733 
0 I00730 
0.00731 
C) I00730 
O 00732 
o -00729 
O . 00731 



DIA 

6 

13 

20 

27 
SEP91 

4 

1 1  

18 

25 

X T 9  1 

CANADA 
DOLLAR 
0 . 8762 
O . 8760 
O -8744 
0 . 8776 
O . 8776 
0 . 8772 
0 . 8787 
0 . 87- 
0.IP807 
0.8803 
O . e799 
0. 87% 
Om6)816 
0.8813 
0.6@18 
0.w22 
0.8018 
0.8807 
0.8822 
0.8838 
0.8858 
0.8842 
0.8842 
0.8802 
0.8653 
0.8865 
0.8853 
O o W S 3  
0.8841 
O.881w 
0.8842 
00-1 
O . 8873 
0 . e873 

0.8849 
0.8883 
0.8885 
0.8889 
0.8905 
0 . 8-5 
0.8901 

o . e077 

SPAIN 
PESETA 

0.00925 
O.00925 
O . O0924 
0.0093!!5 
0.00944 
O 00943 
0.00942 
0.00946 
O . O0944 
O . 00952 
0.00955 
0.00947 
0.00964 
0.00945 
0.00951 
0.00962 
O 00942 
O.oop36 
0.00947 
O . o o w 8  
0.00967 
0.00949 
0.00949 
0.00939 
0.00941 
0 000333 
0.00938 
0.00934 
0 000937 
0.00929 
O . O0932 
O O0932 
0.OOW1 
0 000937 
0.00935 
0.00929 
0.00933 
0.00936 
O . O0926 
0.00943 
0.00906 
0.005151 

DOLAR POR DIVISAS EN 1991 
O.BRITA1 
POUND 

1.6938 
1.6950 
1.6963 
1.7185 
1 . 7335 
1.7300 
1.7280 
1.7340 
1.7310 
1.7380 
1 . 7425 
1 . 7305 
1.7300 
1.7305 
1 07440 
1.7325 
1.7350 
1.7285 
1.7435 
1.7510 
1.7460 
1.7495 
1.7520 
1.7350 
1.7345 
1.7080 
1.72OO 
1.7145 
1.7220 
1 . 7029 
1.7080 
1.7120 
1 . 7275 
1.7175 
1.7110 
1.69- 
1.7090 
1.6940 
1.6940 
1.7280 
1 . 7425 
1.7390 

FRANCE GERHANY SWITZERLAND ITALY JAPAN 
FRANC 
0. 1694 
0. 1694 
0. 1716 
0. 1711 
0. 1736 
O. 1735 
0. 1734 
0. 1748 
0. 1741 
0. 1 7 s  
0. 1757 
O. 1744 
0. 1738 
0.1742 
0. 1757 
O. 1745 
0. 1745 
O. 1741 
0. 1755 
0. 1764 
0. 1760 
O. 1761 
0.1765 
0. 1745 
0. 1748 
0. 1730 
0.1739 
O. 1732 
0. 1734 
0. 1717 
0. 172t 
0. 1725 
0. 1739 
0. 1732 
0.  1728 
0. 1714 
0. 1723 
O. 1723 
O. 1704 
0. 1736 
0,1750 
0. 1790 

MARK 
0 95757 
0 . 5757 
O . 5754 
0 . 5829 
0 . 5903 
0 . 5903 
0 . 5905 
O . 5-2 
0 . 592E3 
o . 5974 
0 . 5983 
o . 5940 
0 . 5924 
0 5935 
0 t 5984 
0 5940 
0 . 5945 
O . -29 
o . 5983 
0.4013 
O . 5997 
0.4002 
0.6011 
0.5952 
O . 5952 
0.5888 
0.5921 
0.5900 
0.5917 
0.5846 
0 . 5865 
O . 5879 
0 . 5929 
0 . 5908 
0.5871 
0.5845 
0 -3877 
0.9899 
0.5819 
0 . 5929 
0 . 5977 
0 . 5979 

FRANC 
0 . 4566 
0 -6566 
0.4531 
0 . 4638 
0 . 4732 
0.  6757 
0 9 674s 
0 . 6789 
0 . 4740 
o. 68413 
0.48'56 
0 -6803 
0 . 6782 
o. 6803 
0.4841 
0.6821 
0 . 4e26 
0.6812 
0 . 6878 
0 9-97 
0 . 6873 
0.6861 
0 . 6873 
0 . 4803 

0 . 6729 
0.6761 
0 . 6739 
0 . 6757 
U . 6693 
0.671 t 
0 . 6734 
0 04782 
0. 6745 
0.674cl 
U -6689 
0.4714 
0 . 6689 
0 . 6633 
0.6770 
0 . 6820 
0.4810 

o . 4789 

LIRA 
0 I00077 
0 I00077 
0 I00077 
O . 00078 
o. 00079 
~).00079 
(5 . c3t3c379 
C) . 00079 
o t 00079 
o . C)008C) 
0 I i)C')08<) 
o. 00C879 
o .om79 
0 . 00079 
o . 0008(-, 
0.00079 
0 I00079 
O = 00079 
0. 00050 
0. 00080 
0 I 00080 
0 . 00080 
0 . 00080 
0. 00080 
0.00080 
0 . 00079 
0 . 00079 
0 -00079 
(3 I00079 
C) .00(-)7F; 
(-1 . (3m-178 

u. 00079 
0 . 00079 
¿I . 00CB79 
(-1 * 00079 
o. 0007s 
0 000079 
u. C)0071 
o . O007E 
o . 00074 
0. 00079 
0. 00080 



DOLAR POR DIVISAS EN 1991 

DIA 
1 

8 

15 

19 

22 

rlOV9 129 

6 

13 

20 

27 

3IC91 

CANADA SPAIN G.BRITA1 
DOLLAR 
0 . 8929 
0.8921 
0.8923 
0.8697 
0.8921 
0.8842 
0.- 
0.8842 
0.8842 
0.- 
09-1 

0.8800 
0.8805 
O . 87@O 
O . 8774 
0.8803 
0 . 8797 
0.8813 
0.8822 
0.8814 
0 . 8797 
O 8782 
0 .e799 
0.8803 
0.8801 
0 8768 
0 . 8745 
0 . 8751 
o . 8744 
0 . 8726 
0 . 8724 
0.8651 
0.8ii54 
0.8441 
0.9418 
0.8617 
0.8617 
0.8632 
0.8654 

PESETA 
0.00966 

0 . 00970 
0.00971 
0.00969 
0.00965 
0.00970 
0 00972 
0.00975 
0 . 00977 
0.00965 

0.00985 
0.00966 
0.00988 
0.00984 
0 . 00970 
O . 00972 
0.00968 
0.00984 
0.00971 
0 . 00375 
0.00984 
0.00993 
0.00991 
0.00993 
0.009w 
0.00989 
0.00987 
0.00935 
0.00997 
0.01Ooo 
0.01009 
0.01023 
0.01031 
0.01031 
0.01041 
0.01035 
0.01034 
0.01035 

0.00970 

POUND 
1.7660 
1.77- 
1.7710 
1.7725 
1.7705 
1 . 7470 
1.7725 
1.7730 
1 . 7745 
1 . 7770 
1.7920 

1,7965 
1.7920 
1.7965 
1.7945 
1 . 7670 
1.768J 
1.7678 
1 . 7745 
1,7730 
1 -7810 
1.7950 
1.8160 
1.8100 
1.81 10 
1.8040 
1.8080 
1.8160 
1 -8235 
1.82- 
1.8275 
1.8360 
1.8590 
1.8845 
1.0729 
1 .= 
1,8750 
1.8475 
1.8695 

FRANCE GERMANY SWITZERLAND ITALY JAPAN 
FRANC 
0.1779 
0,1789 
0. 1784 
0.1784 
0. 1783 
0. 1784 
0. 1788 
0. 1788 
0. 1795 
O. 1798 
0. 1817 

0. 1728 
0. 1831 
0. 1848 
0. 1843 
0. 1808 
0. 1815 
o. 1804 
0. 1814 
0. 1815 
0. 1823 
0. 1841 
0. 1864 
0. 1860 
0.18!50 
0. 1855 
O. 1849 
o. 1843 
0. 1-7 
0. 1862 
0. 1845 
0. 1878 
o. 1908 
0.1937 
0. 1922 
0. 1941 
0. 1929 
0, I929 
0. 1931 

MARK 
0 . 6083 
0.6112 
0.4101 
0.4109 
0 . 4-8 
0 94077 
0.4111 
0.4112 
0.6135 
0.4150 
0.4211 

0 . 6242 
0 . 62% 
0 . 6323 
0.4301 
0.6175 
0.4192 
0.4154 
0.4200 
0 . 6203 
0. 6236 
0 6293 
0 4378 
O 9 6397 
006347 
0 . 6333 
0.4319 
0 . 6299 
0 9 4340 
0 . 6355 
0 . 4363 

0.4521 

O . 6564 
0 . 6633 
0 . 4588 
0,61590 
0.6601 

0 9 6427 

0.6614 

FRANC 
0 . 6932 
0 - 6944 
0. 6920 
0 . 6906 
0 . 6908 
0 . 4887 
0 . 4892 
0.6888 
0.4916 
0 . 6940 
0 . 4995 

o . 7035 
0 . 7035 
O.71W 
0 . 7087 
0 * 6974 
o. 7020 
0 . 6974 
0 9 700e 
0.7015 
0 . 7057 
0.7107 
0.7212 
0.7194 
0.7181 
0.7179 
0.7148 
0.7132 
0.7171 
0.7189 
0.7181 
0 . 7246 
0 . 7338 
0 I 7440 
O. 7388 
o. 7443 
o I7405 
o I 7377 
o I7372 

LIRA 
0 00080 
0 . 00082 
0 . 0008 1 
0.00081 
O . 0008 1 
0.00081 
0 . 0008 1 
0 . 0008 1 
0 . 00081 
0.00081 
0 9 OOOEI 1 

o. OC>08.3 
C).01)083 
o .  C10CK33 
0 .  oo0Fs 
0 . OC>08:¿ 
o . i)T)Oa'71 
O . 00082 
o 9 00083 
0 I 00oEr2 
0 . 00083 
O . 00083 
0 . 00084 
0 . 00084 
0 . 00084 
0 . 0008d 
O . 00084 
O . 00083 
0 . 00084 
0.  00084 
o 9 O0084 
0 . 00085 
0 00084 
O . 00087 
(3 . Oc:)o537 
o . 00087 
o. (30087 
C) I CiOOB7 
(l. 00087 

YEN 
0.  0077 1 
O * 00774 
(3.00770 
0 . 00769 
0 I06770 
0 . 00768 
o. 0077 1 
0 . 00749 
0. O0772 
0 . 00772 
o .c)0773 

(3. C>(377(3 
C). (30772 
o.00773 
0.00753 
o c>0744 
(-1 . i,07h'3i 
o. o0770 
21. t3(37&'i 
(3.  00772 
o. t-m-7 74 
0 I00777 
O .  0078 1 
0 . 00779 
o I00778 
O . 00773 
o. 00775 
0 I00776 
0 .  00779 
0 o0779 
C) .o0779 
0 I00780 
o . 00754 
o I OO7E9 
(3 I (7(37Rj 
(3 0079 1 
o. 00795 
o I Cm796 
t i  . C-)<-)risC3 1 



DOLAR POR DIVISAS EN 1992 

DIA 
:NE92 3 

10 

17 

24 

31 
FEE92 

7 

14 

21 

28 

CANADA 
DOLLAR 
0.8721 
0 . 8753 
0 . 8 7 s  
0 . 87?17 
0.8711 
0.- 
0.8699 
0 I8693 
00-8 
0,8643 
0.8684 
0.- 
0.66M 
0,- 
0.8636 
0.8551 
0.8503 
0.8518 
0.8507 
0.8511 
0.8516 
0.8514 
0.8462 
0.8464 
0.8471 
0.86619 
0 . 8093 
0.0462 
0.8464 
0,8432 
0.8052 
0 8407 
0.8432 
0.8446 
0.8441 
0.8414 
0.8430 
0 . 8469 
0.8485 
0 . 8453 

SPAIN 
PESETA 
0 . 0 1 O23 
0.01040 
0.01042 
0.01039 
0.01004 
0.00991 
0.QO994 
0.- 
0.00966 
0.00975 
0.o0930 
0.oo9po 
0.009% 
0.00393 
0.Qo904 
0.00991 
0.00986 
0.00992 
0.00990 
0.00984 
0.00984 
0.00993 
0.00998 
0.01005 
0.01007 
0.01017 
0~01004 
0.00993 
0.00989 
0.00982 
0.00983 
0 . O0972 
0 . ooP72 
0 . O0970 
0.00944 
0.00966 
0.00961 
0 -00970 
0 . 00974 
0.00948 

G . BR I TA I 
POUND 

1.8500 
1.8820 
1 -8835 
1.8800 
1,8140 
1,7910 
1.7990 
1.7810 

1.7610 
1.7480 

1.7933 
1.7955 
1.8040 
1 .a050 
1.7840 
1.7940 
1.7810 
1.7905 

1.7810 
1.7840 
1.7955 
1,8040 
1 ,816Q 
1.82- 
1.8370 
1 -818Q 
1.7995 
1 .i 7875 
1 . 7725 
1,7753 
1.7325 
1 -7540 
1.7510 
1.7425 
1.7460 
1.7380 
1.7951 
1.7630 
1.7555 

1 9 7940 

FRANCE GERMANY SWITZERLAND ITALY -JAPAN 
FRANC 
0. 1899 
0. 1934 
0. 1941 
0. 1943 
0. 1877 
0. 1832 
0. 1859 
O. 1837 
0 -  la00 
0. 1812 
o. 1841 
0. 1841 
0. 1847 
0. 1849 
0. 1823 
0, 1838 
0. 1822 
0. 1833 
0. 1830 
0. 1817 
O. 1820 
0. 1832 
o. 1845 
0.1857 
0. 1860 
0. 1867 
0. 1860 
o. 1842 
0. 1824 
O. 1809 
0.1811 
0. 1786 
0. 1789 
0. 1786 
0. 1778 
0. 1780 
0. 1773 
0. 1788 
0. 1798 
0. 1764 

MARK 
0 . 6484 
0 . 6597 
O . 6623 
0 . 6636 
0.6410 
0.6321 
0.4341 
0. 4266 
0.4135 
0.4174 
0 . 6277 
0 . 4277 
0 . 4302 
0 . 6289 
0 . 6225 
0 . 6268 
0 . 4203 
0 . 6246 
0 . 623ñ 
0.6192 
0 . 6200 
0 . 6244 
O . 6289 
0 . 6323 
0 . 6337 
0.6410 
o . 6339 
0 . 6268 
0.6219 
0.4141 
0.6165 
0 . 6Q72 
0 . 6085 
0 . 6075 
0.6Q44 
0.4051 
0 . 6028 
0 ., 6076 
0.4112 
0.6101 

FRANC 
0 . 7282 
o . 7443 
0 . 7453 
0 . 7443 
0.7181 
0 . 709s 
0.7117 
0 . 7062 
0 . 6097 
0 . 69S9 
0.7102 
0.7102 
0.7106 
0 . 7092 
0.7013 
0 . 7062 
0.6991 
O. 7027 
0 . 6998 
0 . 6969 
0 . 6969 
0 . 7005 
0 . 7040 
0 . 7085 
0.7107 
0.7189 
0.7100 
0 . 7003 
0 . 6-2 
0 I6859 
0 . 6840 
0 . 6720 
0 . 6727 
0 . 6723 
O . 6673 
0 .  6693 
o -6642 
0 . 6494 
0 -4750 
O . 6720 

LIRA 
o .(:)o086 
0 . O0087 
o I 00088 
0 . 00088 
o IO0085 
0. 00084 
0 I 00084 
0 . 00083 
0 . O008 1 
0 . oc>o82 
O . 00083 
0 . 00083 
0 I 00084 
o . 00084 
0 . 00083 
0 . 00083 
0 . On083 
0.) 00C)83 
(-1 c)OOk.", 
o. 00082 
o I 000B3 
O. C)00#3 
o. 00084 
0.  C30084 
(3 9 00084 
C) . 000F35 
(3 I 0(-)084 
0 . 00083 
0 . 00083 
0. 00082 
0 . 00082 
0.00081 
0 . 0008 1 
0.00081 
0 . c30033 1 
0 . 0008 1 
0 . 00080 
0 . O008 1 
o I 0008 1 
0 . 0008 1 



DOLAR POR 
CANADA SPAIN O.BRITA1 

DIA DOLLM? PESETA 
íAR92 

6 

13 

20 

25 

27 

1ER92 

3 

10 

17 

24 

0 . 8430 
0 -8393 
O . 8393 
0.e408 
0.8391 
0.8389 
0.8558 
0.8370 
0.8347 
0.8365 
0 9-24 
0.8382 
O . 8374 
0.8352 
0.8349 
0.8382 
0.83- 

O . 8398 
0.8011 

0.8409 
0.8400 
0.e4m 
0.8400 
0.8418 
o . 8422 
0.8611 
0.8412 
O ,8629 
0.8047 
0.8465 

o.mm 

0.8465 
0.8465 
0.8467 
0.8435 
0.8435 
0.8432 
0.8389 
0 . 8344 
O . 8376 
0.8381 

0.00968 
0.oo9ao 
0,00954 
O.Oo950 
0 . m 3  
0.oo9ss 
0.o0930 
0.00956 
0.00948 
0.00948 
0.m948 
0.00961 
0.00957 
0.00945 
0.00948 
O.Oo930 
0.00953 

0.00952 
0.00945 
0.00942 
0.00943 
0.00964 
0.00964 
0.00944 
0.00966 
0.00948 
0 . O0970 
0.009(54 
0 . 00979 
0 Om70 
0.00971 

0.00971 
0.00971 
O.ooPS9 
0.009S6 
0.00956 
o.ooCp41 
0 . -65 
0 . 00965 
0 . 00965 
0 . 00942 

POUND 
1 . 7530 
1.7345 
1.7243 
1.7175 
1.7189 
1.7240 
1.7170 
1 . 7270 
1.7140 
1.7090 
1.7090 
1 . 7333 
1.7272 
1 . 7092 
1.7140 
1.7185 
1.7195 

1 . 7234 
1 I7433 
1.7380 
1.7360 
1.7344 
1.7320 
1 . 7435 
1 . 7478 
1 . 7497 
1.7498 
1.749% 
1.7620 
1.7420 
1 . 7420 

1.7557 
1.7557 
1.7510 
1.7510 
1 . 7510 
1 97745 
1 . 7770 
1.774s 
1 I7733 
1.7700 

DIVISAS EN 1992 
FRANCE GERMANY SWITZERLAND ITALY JAPAN 
FRANC 
0.  1792 
0. 1774 
0.174;-7 
0.1740 
o. 1765 
O. 1771 
0. 1742 
O. 1773 
0. 1744 
0. 1767 
0.1767 
0 -  1788 
0. 1781 
O. 1764 

0. 1768 
0. 1773 

0. 1763 

0. 1775 
0.1798 
O. 1794 
0.1794 
0. 1779 
0. 1779 
0.1804 
0. 1604 
0. 1804 
0. 1804 
O. 1&od 
0.1817 
O. 1817 
0. 1817 

0. 1817 
0. 1817 

0. 1817 

O. 17% 
0. 1795 

O .  1791 
0. 1791 

0.1817 

0.1817 

0 -  1788 

MARK 
0. 608h 
0 . 6026 
0 . 5990 
0 -5979 
o . -96 
0.6014 
0.5988 
0 I6020 
0 . 5990 
0 . 9999 
0 . 5999 
0 -4070 
0 . 6-8 
O . 5984 
0.5986 
o . 9995 
0.6014 

0.4017 
0.6101 
0 . 6083 
0 . 6085 
0 . 6088 
O (. 4088 
0.4152 
0.4152 
0.6158 
0.4146 
0.6146 
0.4178 
0.6178 
0.6175 

0.4019 
0.6019 
0 . 5993 
0 95993 
0 . 5993 
0 . 4-2 
0 . 4050 
0 . 6045 
o . 6034 
0 . 6073 

FRANC 
0 . 67iYr)l 
0. 6625 
0.  6572 
0.6551 
t? . 6.598 
0.6631 
o . 6593 
0 . 6640 
0. 6427 
0.  6629 
O . 6629 
O . 6709 
0.4684 
0.6601 
o . 4595 
0 . a595 
0 I6609 

O. 6598 
0 . 4702 
0.6667 
O . 6669 
0. 6673 
O . 6673 
0.6716 
0.6701 
o . 670 1 
0.6701 
0.6701 
0.6718 
0.6718 
0.67113 

0 . 6527 

0 . 6472 
0 . 4472 
0 . 6472 
O . 4472 
0 . 6546 
0 (. 6598 
0 . 6575 
0 . 46255 

0 6527 
0.00081 
0.00oI31 
0 . 00080 
0 .  00080 
0.  00080 
0.00081 
0 . 0008C) 
O. 00080 
0 . 00086 
0 9 00oSc) 

Y€N 
(-l. C)077 f 
o . 607á4 
o. on753 
0 .  C)0751 
0 .  n075u 
0.  0075E; . 00753 
0.0C)750 
[-J. 00745 
o . 00749 
o. 00749 
o I00753 
0 . (30755 
0 . c1074e 
0 900748 
0 I00749 
o. 00749 

0.00751 
0.00751 
0 . 00746 
0 .  00754 
0. 00746 
o (. o0745 
0 . 00753 
(5.0074 1 
0 -00749 
0 .  00752 



r16.46H 

DIA 
dAY92 1 

8 

15 

22 

29 
J M 2  

5 

12 

19 

26 

W L A R  POR 
CANADA SPAIN O.BRITA1 
DOLLAR 

0.8381 
0 . 8393 
0.8364 
0.8352 
0.8328 
0.8293 
0.8309 
0.8500 
0.8317 
0.8313 
0,8331 
0.8351 
0.8351 
0.8351 
0.8331 
0.8553 
0.8351 
0,6302 
0.8302 
0 9 8470 
0.8312 
0.8318 
0.8318 
0.- 
0.8384 
0,8381 
0.8384 
O 8386 
0.8391 
0 w 8396 
0.8390 
0.8340 
0.8363 
0.8343 
0.8349 
0 . 8372 
0.8358 
0.83ó6 
0.8375 
0 . 8382 
0 . 8365 
0.8351 

PESETA 

0.00962 
0.00969 
O . 00974 
0 . O0978 
0 . O0976 
0 . 00974 
0.00984 
0.00986 
0,00993 
0.00991 
0.00997 
0.00997 
0.00997 
0.00997 
0.00997 
0.00997 
0.00997 
0.009w 
0.m994 
0.00963 
0.00998 
0.009% 
0.00996 
0.00996 
0.0099'1 
0.ooc)94 
0.0099a 
0.00998 
0.QCD999 
0.00995 
0.0101 1 
0.01007 
0.01015 
0.01008 
0.01013 
0.01012 
0.01015 
0.01015 
0.01024 
0.01033 
0.01034 
0.01036 

POUND 

1 -7790 
1 . 7870 
1.7%0 

1.7990 
1.7970 
1.8130 
1.8275 
1.8160 
1 -8230 
1.8362 
1 -8348 
1.8200 
1.8177 
1.8180 
1.8180 
1.8220 
1.794Q 
1.8145 
1.8290 
1.8260 
1.8135 
1.8190 
1.8270 
1.8330 
1.8355 
1.8352 
1.8%2 
1.8310 
1.8520 
1.8573 
1.8653 
1.8573 
1.8633 
1.8590 
1 A627 
1.8630 
1.8700 
1.898s 

1.9037 
1.9050 

1.7995 

1 .e950 

DIWISAS EN 1992 
FRANCE G€RMANY SWITZERLAND ITALY JAPAN 
FRANC 

0. 1799 
0.1809 

0. 1820 
O. 1825 
0.1810 
0. 1826 
0. 1842 
0. 1947 
0. 184s 
O. 1863 
0. 1867 
0. 18454 
0. 1843 
0. 1838 
0. 1838 
0. 1-0 

0- 1818 

0. 1829 

0. 1851 
0. 1858 
0.1848 
0. 1847 
0. 1847 
0. 1865 
0.1868 
0.1872 
0. 1865 

0. 1883 
0. 1891 
0,1890 
O. 1893 
0. 1886 
0. 1894 
0. 1894 
0. 1900 
0. 1902 
0. 1926 
0. 1926 
0. 1958 
0.  1949 

0.1869 

MARK 

0 . 4074 
0.6112 
0.6137 
0.6129 
0 . 4083 
0.6110 
0.6160 
0.4221 
0.6180 
0.6210 
0 . 6266 
0 . 6268 
O . 6245 
0.4194 
0.6186 
0.4186 
0.6189 
0.6112 
0.4177 
0.6221 
0.6198 
0.6194 
0 . 6227 
O . 4285 
0 . 6285 
0 . 6300 
0 . 6378 
0 . 6382 
0 . 6340 
0 . 6343 
0 . 6367 
O . 6395 
0. 6346 
0. 4372 
0 . 63% 
O . 6393 
0 . 6380 
0 . 4432 
0 .I 6494 
0.6915 
0 96579 
0 . 6563 

FRANC 

0.6616 
O . 6645 
0 . 6676 
0 , 6623 
o I6557 
0. ti557 
0 . 6649 
0.6741 
0 I 6766 
0 , 6735 
0 . 6826 
0 I 4847 
0 . 6704 
0 673'3 
O 6725 
0 . 4725 
0 6732 
0 . 4720 
0 . 6700 
O . 6870 
0 6869 
0.4821 
O . 6799 
0 . 6866 
0 . 6887 
0 . 4904 
0 . 6873 
O . 6897 
0 I 6992 
o . 7 0  1 (2 
0 .  7072 
0.7122 
0 I 7060 
0 9 7065 
0 9 705C) 
0 . 7072 
0 I7050 
0.7135 
0 . 7224 
0 . 7244 
0 . 7289 
O I 7283 

YEN 

0 . 00752 
o , 00754 
0 . 00757 
0.1 007sci 
C) 



516.66H 

DOLAR POR DIVISAS EN 1992 

DIA 
lUL92 

3 

10 

17 

24 

31 
20092 

7 

14 

21 

28 

CANADA 
DOLLAR 
0.8351 
0.8319 
0.8319 
0.8329 
0.8363 
0.8389 
0.8394 
0.nu;u 
0.atriA 
0.8388 
0.9589 
0.8396 
0.8594 
0.8396 
0 . 8396 
0.8410 
0.8005 
0 I8393 
0.8413 
o . 8420 
0.8420 
0. 8457 
0.8053 
0.8648 
O . 8437 
0.8445 
0.8435 
0.8450 
0.8425 
0,8425 
0.8390 
0.8375 
0. 8393 
0 . 8373 
0.8575 
O . 8375 
owe385 
0.8384 
0.8410 
0.8410 
0 . 83% 
0 I 8365 
O . 8360 
0 I 8370 

SPAIN 
PESETA 

0.01036 
0,01038 
0.01038 
0.01044 
0.01046 
0.01058 
0.01063 
0.01041 
0.01053 
0.01c&5 
0.01059 
0.01054 
0.01056 
0.01071 
0.010425 
0.01048 
0.01052 
0.01057 
0.01044 
0.01060 
0.01OW 
0.01062 
0.01063 
0.01063 
0.01045 
0,01061 
0.01Ose 
0.01061 
0.01067 
0.01067 
0.01068 
0.01068 
0.01071 
O.OlO&a 
0.01044 
0.01064 
0.01072 
0-01072 
Om01083 
0,01102 
0.01097 
0.01094 
0.01094 
0.01096 

G.BRITA1 
POUND 

1.9050 
1 9240 
1 -9240 
1.9115 
1.9337 
1.9280 
1.89O5 
1 e9230 
1.9200 
1.9200 
1.9230 
1.9395 
1.9515 
1.9060 
1.9100 
1.9070 
1.9165 
1.894s 
1.9195 
1.9315 
1.9220 
1.9270 
1.9280 
1.9260 
1.9210 
1.9080 
1.9140 
1.9300 
1.9320 
1.9280 
1,9310 
1.9347 
1.9220 
1.9255 
1.9259 
1 . 935s 
1.9400 
1.95s 
1.9943 
1.988s 
1.9850 
1.9800 
1.9835 
1.9889 

FRANCE GERMANY SWITZERLANü ITALY JAPAN 
FRANC 
0. 1949 
0. 19% 
0. 1956 
O. 1-9 
0. 1987 
0. 1988 
0. 1972 
0. 1972 
0.2001 
0. 1996 
0.2000 
O. 1998 
0.2013 
0. 1939 
0. 1971 
0. 1992 
0. 1990 
0. 1992 
0. 1994 
0.2004 
0 . 2008 
0. 1997 
0.2001 
0.2003 
0. 1448 
0 I 2002 
0. 1993 
0.2004 
0.2012 
0.2016 
0.2008 
0.2017 
0.2013 
0.2011 
0.2011 
0 . 2020 
0 -2029 
0.2031 
0 . 2069 
0 . 2080 
0 . 2084 
O . 2075 
0 I 2082 
0.2081 

MAR# 
0 . 6943 
0 . 6629 
0 . 6629 
0.6603 
0.6719 
0.6715 
0.6417 
0.6691 
0 . 6703 
O . 6726 
0 . 6739 
0 . 6763 
0 .&!e 
0 . 67W 
0 . 6734 
0 . 6729 
(3 . 4739 
0 . W 8  
0 . 6759 
0 . 6786 
0 . 6749 
0 . 6776 
0 . 6782 
0 . 6785 
0 . 6769 
0 . 6736 
0 . 6767 
0.6814 
0.4835 
0. 6824 
0 . ó830 
0.6867 
0 . 6828 
0,6825 
0 96825 
0.6881 
0 . 6906 
0 I7003 
0.7131 
0.7128 
0.7107 
0 . 70- 
0 . 7095 
0.7133 

FRANC 
0 . 7283 
0 I7305 
0 . 7305 
0 I7375 
0 . 7463 
0 I7457 
0 . 7324 
0 . 7394 
0 . 7922 
0 . 7440 
0 . 7452 
0.7516 
0.7691 
0.7565 
0. 7567 
0.  7596 . 7607 
o .  7505 
0.7633 
0 . 7672 
0 . 7587 
0. 7605 
0 . 7607 
O . 7596 
0 . 7553 
0.7508 
0 . 7533 
0.7613 
0.7617 
0 . 7582 
0 . 7572 
0 . 7638 
0 . 7940 
0 . 7595 
0 97595 
0.7675 
0.7753 
0 I 7874 
0 . 805% 
0.8010 
(3 . 7940 
o . 7933 
0.7933 
o .a00 1 



i14.44H 

DOLAR POR DIVISAS EN 1992 
CANADA SPAIN G.BRITAI 

DIA DOLLAR PESETA POUND 
3EP92 

4 

11 

18 

2s 

342192 
2 

9 

14 

23 

30 

0 . 8375 
0 9 a375 
0 . 837s 
0.8342 
09-2 
0.85189 
0.8214 
0 ,8202 
O . 8202 
O . 8243 

0.8214 
O 9 8224 
o . e224 
0.8125 
0.8109 
0.8053 
0.8048 
0.8062 
0.8015 
0.7981 
0.8021 
0.8035 
0.7994 
0.8016 
0.8014 
0 . 8027 
0.7996 
0.8015 
0.8006 
0.8042 
0.8011 
0.8015 
0.8015 
0.8015 
0.8061 
0.8046 
0.8049 
0 . 8026 
0.8010 
O 8087 
0 . 8076 
0.8076 
0 . 8076 

0.01099 
0.01099 
0.01099 
0.01107 
0.01107 
0.01099 
0.01104 
0.01- 
0.01088 
0.01033 

O.Ol(M0 
0 . 00972 
0.OQ963 
0.00969 
0.00954 
o . 00939 
O.Oo980 
0.043965 
0.00963 
0.01004 
0.01013 
0,01008 
0.00997 
0.01002 
0.00995 
0.00992 
0.CW946 
0 9 00945 
0.00943 
0.00950 
0.00959 
0.00957 
0.00957 
0.00957 
0 . 00933 
0.00940 
0.00929 
0.00926 
0.00914 
0.00914 
0.00821 
0.00921 
0.00915 

2 . 0025 
2.0025 
2 . 0025 
1.9839 
1.9965 
2.0050 
1 I9730 
1.9585 
1.9215 
1.8950 

1.8618 
1 . 7920 
1.7380 
1.7085 
1.6955 
1.716!5 
1.7045 
1.7130 
1 . 7322 
1 . 7070 
1.78s 
1.7410 
1.7295 
1.7138 
1.7140 
1.7110 
1.4845 
1.6930 
1.7070 
1,7185 
1.7080 
1.6953 
1.6490 
1.6235 
1.6240 
1.4045 
1.6255 
1.6230 
1.3845 
1 . 9775 
1.5727 
1.5735 
1.5567 

FRANCE GERMANY SWITZERLAND ITALY .JAPAN 
FRANC 
O . 2099 
0 . 2099 
0 I 2099 
0.2102 
0.2041 
0.2105 
0.2088 
0 . 2075 
o 9 2038 
0. 1978 

0.2001 
0. 1953 
0. 1959 
O. 1965 
0.1987 
0. 1939 
0. 1969 
0.2000 
0.2031 
0.2071 
0.2101 
0.2092 
O , 2092 
0.2103 
0 . 2072 
0. 2038 
0 I 2003 
O. 1988 
0. 1996 
0. 1986 
0.2004 
0 . 2028 
0.2009 
O. 1986 
O. 1953 
0. 1947 
0. 1931 
0. 1939 
0 ,  1914 
0. 1916 
0.  1920 
0.  1909 
0. 1914 

MARK 
0.7185 
0.7188 
0.7188 
0.7071 
0.7140 
0.7176 
0.7071 
0 . 6992 
0.6901 
0.6746 

o 96693 
0.6748 
0.6660 
0.6758 
0 . 6669 
0.6682 
O . 6729 
0.6741 
0. 6874 
0 . 7079 
O . 7020 
0.7071 
0 . 7096 
0 . 7025 
0.7001 
0 . 6894 
0.6714 
0 . 6729 
0 9 6803 
O 6822 
0 . 6864 
0 . 6835 
0.6751 
O 9 6660 
0 9 6592 
0. 6568 
0 9 6629 
Om 6542 
0 9 6536 
0.6S43 
o 9 6472 
0. 650á 
0 .. 6457 

FRANC 
0 . 8084 
0 . 80EsQ 
0 . 8084 
0 .  7905 
0.8002 
0.8104 
0 . 7944 
0 . 7896 
0.7761 
0.7616 

0 . 7570 
0.7747 
0,7451 
0.7697 
0 . 7 6 4  
0. 76cíQ 
O .  7663 
o. 7707 
0.7885 
0.8149 
O , 8097 
O I1 07 
O . 81 2cO 
0,8071 
0 I80 13 
o . 7809 
0 . 7584 
0.7610 
0 . 7654 
0.7648 
o 97704 
0.7651 
0 I7559 
0 . 7450 
0 7372 
0 . 7350 
0 . 7427 
0 . 7325 
0 . 7329 
0.  7358 
o. 7376. 
C).786(3 
(3 -726.9 

LIRA 
o .. OQC)S4 
r> . 430094 
o 9 CT>C)O94 
0 . 00042 
O IO0092 
0 9 00094 
0 00093 
0 . 00092 
6 . 00092 
0 . 00085 



DOLAR POR 
CANADA SPAIN O-BRITAI 

DIA DOLLAR PESETA 
WV92 

6 

13 

20 

27 

D I  C92 

4 

11 

18 

25 

31 

0 . 8035 
0.8053 
0 . 8022 
0.6010 
0.7984 
0 97957 
0.7920 
O . 7-8 
O . 7920 
O . 7920 
0.7070 
O . 7852 
0.7841 
O . 7842 

0 . 7779 
O . 7731, 
0 . 7788 
O . 7786 
O . 7776 
O . 7776 
0.7788 
0.7803 
0.7833 
0.7830 
0.7831 
0.78iio 
0.7863 
0.7- 
0.7- 
0.7851 
0 . 7825 
O . 7838 
O 7852 
0.7844 
0.7900 
0 . 7930 
0 . 7924 
0 . 7930 

0 -7930 
0.7898 
0 . 7878 
0 , 7878 

0 9 00905 
0 Am896 
0.00898 
0.00884 
0.00882 
0 -00879 
O . 00876 
O . -78 
0.00882 
0.00882 
0.00881 
0 00870 
0.00883 
0.- 

0.00861 
0.00847 
0.00885 
0.001PB5 
O-oOBóc, 
0,00847 
0,00849 
O 9 00877 
O . 00878 
0.00880 
0.00883 

0.00891 
0.- 
0.00086 
0.00893 
0.00895 
o.Oo901 
0.00908 
0.00903 
0.00897 
0.00689 
0.00883 
0.00886 

0.00884 
0.OOE)80 
0.00880 
0.00880 

0.00%99 

POUND 
1.5350 
1.5520 
1 .5480 
1.5360 
1,5295 
1.5315 
1.5145 
1.5254 
1.5216 
1 .3510 
1.52- 
1 .s220 
1.5248 
1.5390 

1.5116 
1.5260 
1 5275 
1 -5275 
1.5125 
1.5140 
1.5490 
1.5530 
1 .!%4s 
1 .%lo 
1.9990 
1.3990 
1.5470 
1 -5555 
1.5545 
1.5670 
1.5675 
1 -5755 
1.- 
1.5665 
1.9390 
1.5370 
1.5270 
1.5300 

1.5300 
1 .SO87 
1.5110 
1.5140 

DIVISAS EN 1992 
FRANCE GERMANY SWITZERLAND ITALY JAPAN 
FRANC 
0. 1894 
0. 1881 
0.  1891 
O. 1872 
0.  1845 
0. 1892 
0. 1851 
0. 1898 
0.1844 
o. 1891 
0. 1868 
0. 1852 
0. 1871 
0. 1874 

0. 1837 
0. 1836 
o. 1854 
0. 1854 
O. 1834 
0. 1843 
0. 1838 
0.1864 
0. 1859 
Q. 1864 
0. 1862 
0. 1887 
0. 1865 
0. 185ó 
0. 1893 
0. 1868 
0. 1860 
0.1876 
0. 1876 
0. 1869 
0. 1- 
0. 1850 
o. 1040 
0. 1839 

0. 1839 
0.1811 
O. 1816 
O. 1812 

HARK 
0. 635% 
0 , 4386 
0.6376 
0 . 6324 
0.6261 
O. 6238 
0.6301 
0.6313 
0.6331 
O . 6363 
0.6277 
0 . 6282 
0 . 6302 
0.6367 

0 9 6266 
0 . 6272 
0.6293 
0 . 6272 
0 . 62W 
0 . 4287 
0 . 6360 
0 . 4349 
0 . 6328 
o . 6280 
0 . 6429 
0.6408 
0 . 6357 
0 . 6325 
0 -6337; 
0.6371 
0 . 4380 
0,6425 
0 , 6420 
0.6396 
0 . 6380 
0 . 6296 
0 . 6274 
0.4256 

0 . 6256 
0,4196 
0.6187 
0.6172 

FRANC: 
(?.71c;d 
0.7153 
0.7133 
0 7050 
o I69hc; 
0 9 4949 
o . 700 1 
0 . 6995 
o . 7003 
0 I 7052 
0 . 69S7 
0.6912 
0.6914 
O . 7057 

0 . 4976 
0 . 7003 
0 . 7005 
0.6981 
0.6901 
0 . 4978 
0.7123 
0.7158 
0 9 7087 
o . 7003 
0.7180 
0.7146 
0. 7087 
(3 ,7097 
0.7102 
0.7102 
0. 7095 
(3.7151 
U.7146 
0.7104 
o . 7077 
0.6941 
O . 6925 
0 6905 

0 . 6905 
0.6831 
0.6831 
0-4S19 

I. IRA 
<It .I om375 
o. 00075 
0 ,00075 
C) - cm074 
(3 . c-)(lt37d 
O - 06073 
o , 0007 3 
O. 00C)7,7 
(0 I00074 
o. C)0074 
0 I00074 
0 900073 
0.00074 
0 . 00073 

0 . 00072 
0 . 00072 
0 I 0CB073 
0. 00073 
0 . 00073 
0 . 00072 
0 . 00072 
0.  O0072 
0.  0007% 
(-1 . (3(-)(:,73 
ct . (3Ct073 
ci 00o73 
0.  00072 
(?.O007 1 
o , (-)O07 I 
0 OOC57’2 
U 9 0007 1 
(-3 9 C)C)’7 1 
0 . Ct007 P 
0 9 O007 1 
0 . 0007 1 
0 . 0007 1 
0.00071 
0 , 0007 1 

0 9 0007 1 
0 . 0007 1 
0.  00068 
(1) 9 000168 



DOLAR POR 
CANADA SPAIN O.BRITA1 

DIA DOLLAR PESETA 
tNE93 4 

8 

19 

22 

29 
FEE93 

5 

12 

19 

26 

0.7816 
O . 7833 

0.7820 
0.7800 
0 . 7833 
0 . 7837 
0.7806 
O . 7824 
0.7802 
0 . 7836 
0.7831 
0.7831 
0.7780 
O . 7798 
O 7825 
0.7- 
O . 7878 
0 . 7874 
O . 7874 
O . 7920 
0.7919 
O . 1878 
0,7915 
O . 7923 
0.7915 
0.7888 
0,7906 
0.7%1 
0 . 7973 
O . 7973 
0 . 7973 
0.7873 
O . 7938 
0.7954 
0 . 7934 
0 . 7974 
0.7930 
0.7965 
0.8005 

0.7813 

0.00860 
0.00857 
0.00840 
0.008á0 
0.00835 
O.ooBc+2 
0.00865 
0.00868 
0.- 
0.00867 
0.00847 
O 00873 
0.00873 
O 00877 
O . 00877 
0.00899 
0.0089c, 
0.00893 
0.00900 
0.00900 
0,00864 
O.OQ860 
O.Oo640 
0.00833 
0.00851 
0.00831 
0.00851 
0.00855 
0.- 
0.00841 
0.00841 
0.00841 
0.00841 
0.00840 
0.00691 
0.00844 
0.00834 
0,00653 
0.00848 
0.0085á 

POUND 
1.5010 
1.5505 
1.5428 
1 .!5315 
1.5320 
1,5520 
1.5400 
1.5498 
1.5380 
1.5317 
1.9323 
1.5457 
1.9457 
1.5230 
1.9317 
1.3980 
1.5490 
1.5110 
1.5140 
1.4875 
1.4595 
1.4440 
1.4355 
1.4420 
1.4450 
1.4395 
1.4310 

1.4180 
1.4210 
1.4210 

1.4470 
1.4470 
1.4470 
1.  4976 
1.4525 
1,4440 
1.4288 
1.4228 

1 4240 

1.4210 

DIVISAS EN 1993 
FRANCE GERMANY SWITZERLAND ITALY JAPAN 
FRANC 
0. 1788 
0. 1795 
0. 1796 
0. 17% 
0. 1782 
0 ,  1801 
0.1811 
0. 1805 
0. 1815 
0. í815 
0. 1820 
0. 1828 
0.  1828 
0. 1836 
0. 1838 
O. 1848 
0. 1802 
0. 1868 
O. 1868 
0. 1849 
0.  1818 
0. 1812 
0. 1800 
O. 1783 
O. 1781 
0. 1791 
0. 1786 
0. 1795 
0. 1777 
O. 1792 
0.  1792 
0. 1792 
O. 1815 
0. 1809 
0. 1805 
0. 181 1 
0. 1810 
0. 1822 
0.1803 
0. 1790 

MARK 
0.4104 
0.6155 
0.6107 
0.6111 
O . 6072 
0.6127 
0.6122 
0.4164 
0.6158 
0.61 15 
0.6198 
O . 6204 
0.62M 
0.6198 
0.6291 
0 . 6342 
0 6346 
O 6304 
0.6313 
0 . 6209 
0.6122 
0 . 6-2 
0 . 4079 
0- 6028 
0 . 4028 
0 . 6035 
0 . 6050 
0 6023 
0 . 6023 
0 . 6033 
0 . 6033 
O . 6033 
0 . 6033 

0.4105 
0.4140 
0.6162 
0 . 6 1 s  
0.611s 
0 . 6082 

a. 6033 

FRANC 
0 . 4759 
0 . 6794 
0.6712 
O . 6696 
O I 4462 
o I6707 
0 . 4457-2 
0.6741 
O. 6743 
0.6681 
0. á773 
0 . 6789 
0. 6789 
O . 6759 
0.6861 
0.6913 
0 . 6888 
0 96835 
0.6840 
O . 6720 
0 . 6597 
0 . 6J70 
0 . 6544 
0.6513 
0.6513 
0.6519 
0 . 6532 
0 06502 
r) . 6502 
o. &SO2 
f-) 9 heit-)% 
o . 6302 
0.4Jo2 
o . 6302 
O. 6432 
C) 9 6729 
O 6480 
0 . 6442 
O I 4594 
O 6552 



DOLAR POR 
CANADA SPAIN Ci-BRITAI 

DIA 
MAR93 

5 

12 

19 

26 

ABR93 
2 

9 

1 6  

23 

30 

DOLLAR 
0.8014 
0 . 8023 
0.8u44 
0.8043 
0.8022 
0.8049 
0 . 8029 
0.8034 
0.8029 
0.8044 
0.8019 
0.7'397 
0 . 7987 
0 8020 
0.8020 
0 08033 
0.8013 
0.8013 
0.8Q55 
0 . 8035 
0.8031 
0.7994 
0 . 7933 
0.7953 
0 07925 
0 7922 
0.7941 
0.7931 

0.7952 
0 . 7-2 
0.7931 
0.7931 
0.7918 
0 I7946 
0,7964 
0.7964 
0 .I 7953 
0.7918 
0.7951 
0.7950 
O . 7879 
O . 7862 
O . 7856 
'0.7931 

PESETA 
O . 00842 
0.00849 
0.00848 
0.00849 
0.00842 
0.00868 
Q.QQ942 
O.Qo044 
0.00645 
0.00845 
0.00841 
0.00803 
0.00841 
0,00851 
0.00831 
0.00857 
0.o0860 
0.cme6Q 
0 . m 2  
0.00852 
0.00857 
0.0086á 
0.00871 
0.00871 
0.00871 
0 . 00878 
0.QQe68 
0.QQ842 

0.008157 
0.0041a7 
0 . 00877 
0.ooQ77 
0 -  00872 
0.00856 
0.00845 
O . m 0 6 %  
0.008á3 
0.0085a 
0.00%54 
0.o0860 
O.OO8bl 
O .I 00865 
O . 00864 
0 . 00864 

POUND 
1.4395 
1.44% 
1.8510 
1.4565 
1.4465 
1.4428 
1.4405 
1.4345 
1.4315 
1.4327 
1.4350 
1.4490 
1 -4529 
1.0845 
1.4905 
1.0985 
1.4855 
1 . 4775 
1.4755 
1 . 4875 
1.4920 
1.4940 
1.5155 
1.53oJ 
1 m 5 2 2 Q  
1.5215 
1.5158 
1.5140 

1 . 5275 
1.5470 
1.5590 
1.!559Q 
1.3415 
1.5255 
1.5423 
1 .!5480 
1.5405 
1.5575 
1.5750 
1.5837 
1.5758 
1 .§745 
1.5740 
1.5740 

DIVISAS EN 1993 
FRANCE GERMANY SWITZERLAND ITALY JAPAN 
FRANC 
O. 17# 
0. 1796 
0. 1798 
O. 1799 
0. 1791 
0. 1773 
O. 1775 
0. 1767 
0. 1764 
O. 1766 
O. 1745 
0. 1769 
O. 1769 
0. 1748 
O. 1791 
0. 1791 
O. 1800 
O. 1 8 0 0  
O. 1798 
0. 1798 
0.1804 
0. 18Q9 
0. 1827 
0. 1824 
o. 1844 
O. 1843 
O. 1838 
0. 1834 

0. le34 
0. 1830 
O. 1840 
0. 1860 
O. 1849 
0. 1840 
O. 1834 
0. 1865 
0. 1848 
0. 1852 
0.  1- 
O. 1886 
O . 1882 
O. 1865 
0.15ñ2 
0. 1878 

MARK 
O . 6039 
0.6107 
O . 6079 
0 . 6096 
0,5991 
0.4010 
0 . 6003 
0.6QlJ 
0.4020 
0.4007 
0.6014 
0.601 1 
0.6Q21 
O . 6089 
0.61 12 
0.4112 
0.6137 
0.61 11 
O . 60ñ6 
0.6126 
0.61S4 
0.6185 
0 . 4227 
0 . 6579 
0 . 6254 
O . 6274 
0 - 4202 
0.6182 

O . 6232 
0 . 6276 
O . 4336 
0 . 6336 
0 . 6227 
0.6184 
c) I 62S3 
0,626d 
0 . 62W 
0 . 6289 
0.631-3 
0 . 6364 
0.6301 
0 I4330 
(3,6320 
0.6311 

FRANC 
0,6515 
0 . 6578 
0 . 4S6f 
0.4571 
O . 6472 
0 . 6496 
0.6491 
O . 4523 
0 . 6548 
0.á581 
Q . 6367 
o. 6555 
(3 w 65-29 
C) . 6638 
(3 I 66.3 1 
0.6631 
0. 6627 
O . 659R 
0 . 4,%7 
0.661s 
0.6651 
O , 6693 
0 . 6709 
0 . 6777 
0 . 6775 
O . 6775 
0 . 6736 
0,6709 

O . 6770 
O . 6835 
0 . 6923 
0 . 6923 
0.6816 
0 . 6748 
0 ,  Ae 14 
0 9 6854 
o 9 6875 
C) .4923 
(3 I6998 
0 .  7050 
ci . 7riors 
0 9 7003 
(5 I 70 15 
0.699 1 



DOLAR POR DIVISAS EN 1993 

DIA 
MAY93 

7 

14 

21 

28 

JuN93 

4 

11 

18 

25 

CANADA SPAIN O.BRITAI 
DOLLAR 
0 . 78% 
0.7871 
O . 7842 
0 . 7872 
0.7866 
0.7866 
0.7854 
0 . 7846 
0.7860 

0 I 7843 
0.7885 
0 . 7902 
0.7895 
0.7904 
0.7904 
0 . 7942 
0.7920 
0 . 7920 
0.7871 
0.7871 
0 . 7-2 
0 -7870 
0 . 7849 
0 . 7822 
0.7816 
0 I7795 
0.7811 
0 . 7826 

0 . 7802 
0.7819 
0.7817 
0.7817 
O. 7846 
0.7855 
0.7825 
0 . 7809 
0 . 7796 
0.7801 
0 I 7799 
0 . 7799 
O . 7806 

PESETA 
0 . 00865 
0.00867 
0.00866 
0.oé867 
0.00866 
0.00866 
0.00847 
0.00842 
0.00802 

0.00813 
0.o0808 
0.00807 
0.00813 
0 . m 7  
0.00807 
0.008íX 
0.00789 
0.00791 
0.0079e 
0.00798 
0.00799 
0.00801 
0.ooQol 
0.00789 
O.Oo804 
0.00607 
0.00802 
0.o0801 

0.00802 
0 . 00795 
0.00789 
0 . 00789 
0 . 00779 
0 . 00775 
o . 00774 
0 . 00776 
0 . 00767 
0 . 00767 
0 I00770 
0 . 00770 
O . 00747 

POUND 
1.9470 
1 . W 8  
1.5665 
1.9815 
1.5700 
1.5700 
1.5415 
1.5345 
1 . 5225 

1.5365 
1.3336, 
i -5050 
1 -5549 
1 .!!a35 
1 I5355 
1.5430 
1.5480 
1.5622 
1 -5617 
1.5617 
1 .S3Q 
1.5415 
1.5455 
1.9095 
1,5230 
1.5195 
1.3160 
1.52% 

1 . 5272 
1,5140 
1 .!5&7 
1.51!!55 
1.4987 
1 -4885 
1.4780 
1 -4725 
1.4690 
1 -4760 
1.4965 
1,5130 
1 . 4925 

FRANCE GERMANY SWITZERLAND ITALY JAPAN 
FRANG 
0. 1868 
0. 1852 
0. 1086 
O. 1875 
0. 1883 
0. 1883 
O. 1843 
0. 1844 
0. 1 8 4 4  

O. 1846 
O. 1837 
0. 1828 
0. 1833 
0. 1826 
0. 1810 
0. 1816 
0. 1823 
0. 1831 
O. 1854 
O. 18Sd 
0. 1844 
0. l8S9 
0. 1854 
0. 1858 
0.1825 
O. 1830 
0. 1821 
0. 1815 

0. 1829 
0.1827 
o. 1804 
0. 1792 
O. 1785 
0. 1791 
0. 1760 
0. 1748 
O. 1739 
0. 1739 
0. 1738 
0 . 1749 
0. 1795 

MARK 
0 . 6325 
0 . 6357 
0 . 63.33 
O . 6355 
O . 4308 

0.6211 
0.6213 
0.6189 

0.6198 
0.6155 

0.6187 
0.6144 

0.6134 
0.6141 
0 . 6242 
0.4301 
0.6301 
0.6318 
0 . 6253 
0 . 6266 
0.6146 
0.6174 
0.6152 
0.6112 
0.6141 

0 6308 

0.6141 

0-6113 

0.6140 
0 6075 
O I 4033 
0 I 6026 
0 I5950 
0 . 5927 
0.5901 
0 . 5908 
0 . 5852 
0. 3852 
0 5900 
0 .I 592% 
U . 5857 

FRAtdC 
o . 6993 
0.  7647 
0 - 7060 
0.7081 
0 I7000 
0 . 7000 
0 I6854 
0 . 6845 
0 I 6845 

O . 6824 
O . 6757 
0 . 6793 
0.4817 
0.6812 
0 . 4805 
O . 6866 
o. 68745 
0 .700 1 
0 . 7054 
O I7654 
0 I7067 
0 . 7023 
0 m 7 0  1 o 
0.W31 
0.M31 
0 . 6845 
0.6793 
0 . 6849 

0 . 6878 
0 . 6798 
0 . 6737 
0 . 6750 
0 . 6665 
Q . 4669 
O. 6623 
0 . 6645 
0 . 6592 
0 . 4605 
0 . 6649 
t i  ). Aa7s 
CJ 66ó 1 



s14.66i-i 

WLAR POR 
CANADA SPAIN O.BRITA1 

DIA DOLLAR PESETA 
3UL93 

2 

9 

16 

23 

30 
A0093 

6 

13 

20 

27 

0.7761 
0 . 7765 
O . 7765 
0 I 7780 
0 . 7706 
0.78043 
0.7819 
0.7819 
0.7813 
0 . 7797 
0. 7803 
0 9 7023 
0 . 7823 
0.7a17 
0 . 7837 
0.7819 
0.7816 
0.7811 
0 9 7788 
0,7791 
0 . 7770 
0.7706 
0 . 7780 
0 . 7752 
0.7752 
0.7731 
O . 7755 
0 . 7744 
0. 7734 
0.7685 
0.7605 
0.7614 
0 . 76Q2 
0.7409 
0 . 7609 
0.7610 
0.7610 
0.7610 
0.7588 
0.7413 
0.7584 
0.7580 
0.7571 
0.7571 

0 t O0773 
0 . 00773 
0 . 00773 
0.00771 
0 . 00767 
0.00764 
0 9 00758 
0 . 00752 
O . 00753 
0 . 00743 
0 . 00740 
0.00741 
0.00750 
0.00750 
0.00730 
0 -00735 
0.00728 
0 00722 
0.00715 
0.00718 
0.00700 
0.00489 
0 . 00707 
0 00727 
0 9 00727 
0 . O0722 
0 9 00724 
0.00711 
O -00703 
0 9 00703 
O . 00703 
0.00704 
0.00704 
0.00714 
0.00716 
0.00735 
0.00735 
0 . 00735 
0 . 00740 
0.00736 
o . 00743 
0 -00743 
O I00740 
0 . 00740 

POUND 
1 -5140 
1 .JOB0 
1.5080 
1 .!3Q40 
1 -4940 
1 . 4975 
114810 
1.4775 
1.4980 
1.3040 
1.4910 
1.4870 
1 -4993 
1.5110 
1.5159 
1.3110 
1.3050 

1.4895 
1.4965 
1.4825 
1.4822 
1.5025 
1 .sol0 
1.5035 
1.4967 
1.4980 
1.4910 
1 94670 
1,4710 
1.6663 
1.4W 
1.4900 
1.4882 
1 .Ell80 

1.5152 
1.5050 
1.4990 
1.4- 
1 .s105 
1 .5055 
1.4934 
1.4921 

1 .so10 

1.so 

DIVISAS EN 1993 
FRANCE GERMANY SWITZERLAND ITALY JAPAN 
FRANC 
0. I742 
0.  1749 
0. 1749 
0. 1736 
0. 1739 
O. 1727 
0.  1707 
O. 1493 
O. 1700 
0. 1695 
O. 1710 
0. 1697 
0.1714 
0. 1716 
0. 1725 
0. I714 
0. 1702 
0. 1497 
0. 1700 
0. 1703 
O. 1708 
0. 1673 
O. 1653 
0. 1653 
0.  1446 
0. 1685 
0 . 1476 
0. 1 6 8 4  
O. 1667 
0. 1659 
O. 1459 
0. 1650 
O. 14% 
0. 1673 
o. 1682 
0. 1493 
O. 1704 
0. 1680 
0. 1704 
0. 1705 
0. 1707 
0. 1713 
0.1711 
0.  1714 

HARK 
0,5913 
O . 5896 
0.  -94 
o I 5868 
o . 5853 
0 . 5885 
O . 5806 
0 . 5784 
0 . 5822 
0 . 5827 
O . 5804 
0 . 5826 
0.5864 
0.5892 
0.5891 
0.5840 
0.5817 
0.5800 
0,5790 
0.9821 
O . 5752 
O . 5742 
0.5842 
0.5851 
O . 5852 
0 . 5848 
O . 5894 
0 . J890 
0 . 5828 
0.5817 
O I 5827 
0.9841 
0 ,5935 
0.5908 
0 . 5953 
0.5931 
0.5931 
0 . 5932 
0 . 5952 
0 . 9930 
0 . 5930 
0.6013 
0.5984 
0 ,5940 

FRANC 
o .. Cih45 
C) - 66 18 
0.66 12 
0.6615 
o - cib 1% 
O. 6625 
0 . 65.32 
0 . 6550 
O . 6587 
0.6618 
0 4592 
0,6645 
0.6647 
0.6687 
O . 6648 
o . 6653 
0 . 6583 
0.4581 
O . 657% 
0.6613 
0 . 6549 
0.6564 
O . 6694 
0 . 6650 
0.  6647 
0.  6445 
0 . 6654 
0 6653 
0 . 6557 
O. 6525 
U . 6564 
0 . 6962 
ir. 6687 
0 . 15656 
0 . 4734 
0 . 6734 
O . 4734 
0 . 4757 
0 4789 
0 . 6739 
0 . 6739 
0.68ld 
0.679% 
0.  6764 



DOLAR POR DIUISAS EN 1993 

DIA 
SEP93 

3 

10 

17 

24 

OCT93 1 

8 

15 

22 

29 

CANADA SPAIN O.BRITAI 
DOLLAR 
0 . 7543 
0.7544 
0 . 7544 
0 97544 
0 . 7580 
0.7580 
0 . 7602 
0.7615 
0.7606 
0 . 7370 

0 . 7570 
0.7613 
0.7568 
0.7569 
0.7584 
0.7560 
0.7- 
0.7543 
0.7543 
0.7519 
0.7488 
0.7471 
0.7454 
0 9 7474 
0.7491 
0 . 7487 
0.7513 
0 -7520 
0.7515 
0 . 7526 
0.7543 
0.7513 
0.7550 
0 9 7555 
0 -7577 
0 . 7602 
O . 7669 
O . 7622 
0 . 7576 
0.7586 
o . 7557 
O . 7576 

PESETA 
0.00748 
o I 00749 
0 900749 
0.00749 
O . 00763 
0 . 00763 
0 . 00762 
0. 00789 
0 . 00782 
0.00781 

0.00781 
0.00774 
0 . 00777 
0.00?64 
0.00748 
0 . 00762 
0.00760 
0 . 00765 
0.00760 
0 .; 00769 
0.00760 
0.00768 
0.00768 
0.00768 
0.00768 
0.00758 
0.00758 
0 . 00767 
0.00773 
0.00768 
O 00765 
0 9 00737 
0 0 00759 
0.00756 
0.00758 
o 9 00749 
0 900747 
O, 00744 
0 . 00748 
0 -00747 
0 . 00748 
0 . 00748 

POUND 
1.5050 
1,5030 
1.5310 

1.4490 
1.5430 
1.5500 
1 .5!520 
1.5460 
1 .J460 

1.5325 
1.9320 
1.5325 
1 ,5150 
1.3190 

1.5090 
1.5144 
1 .5145 
1.5125 
1.4965 
1.5055 
1.5142 
1.9164 
1.5235 
1 . 5235 
1.5350 

1.5325 
1.5235 
1.5152 
1.5110 
1.4872 
1.4895 
1,4940 
1 -4850 
1 -4730 
1.4790 
1.4784 
1.4815 
1.4885 
1 . 4820 

1.5310 

1.5060 

1.3330 

FRANCE GERMANY SWITZERLAND ITALY JAPAN 
FRANC 
0.  1712 
O. 1720 
0. 1726 
O. 1726 
0. 1753 
0. 1759 
0.  1710 
O. 1772 
0. 1787 
0. 1779 

0. 1770 
0. 1776 
0. 1773 
0. 1783 
0. 1745 
0. 1756 
0. 1737 
0.1760 
0. 1759 
0. 1776 
0. 1768 
0. 1747 
0. 1747 
0. 1773 
0. 1759 
O. 1761 
0. 1763 
0. 1779 
0. 1781 
0. 1774 
0.  1744 
0. 1745 
0. 1734 
0. 1725 
0. 1720 
0. 1720 
0. 1720 
0- 1720 
0. 1720 
0. 1720 
0. 1720 
0. 1720 

MARK 
0 . 6022 
o , 6077 
0.6184 
0 6203 
0 , 6200 
0.6191 
0 . 6244 
0 . a252 
0 . 6446 
0.6213 

O . 623B 
0 . 6205 
0.6215 
0.6111 
0.6131 
O . 6085 
0.6107 
0.6139 
0.4199 
0.6186 
0 . 6022 
0.6133 

0.6145 

0.4161 
0 . 6236 
0.6231 
0 . 6270 
0 . 6246 
0 . 6202 
0.6184 
0. 4098 
0 . 6087 
0.6104 
0 . 5993 
0.5961 
O 5928 
0 I5943 
0 . 5950 
0 . 9974 
0 . 9927 

0.6144 

0.4144 

FRANC 
0 . 4855 
0.6916 
0 . 7045 
0.7051 
0 , 7042 
0.4571 
(3.7143 
0.7184 
0,7124 
O. 71 40 

0.7145 
0.7 1 29 
0.7143 
0 9 7040 
0 . 7020 
0.6981 
0 . 6998 
O . 7032 
0 . 7077 
0 I7077 
0.7018 
0 . 7026 
0 . 7053 
0 . 7032 
0 . 7025 

0.7120 
0 . 7002 
0.7148 
o .7 1 20 
o . 7025 
0 . 70109 
o I 691 H 
o.6908 
o , ri89ñ 
C) I6700 
0 . 676q 
o <. 6733 
(3.6771 
0 I 6754 
0 6770 
0,6601 

0.7014 



DIA 
NOV93 

5 

12 

19 

26 

DIC93 

3 

10 

17 

24 

DOLAR POR 
CANADA SPAIN G.BRITA1 
DOLLAR PESETA 

O . 7625 O. O0738 
0.7660 0.00733 

o I 7669 
O. 7576 
0.7714 
0.7656 
0.7655 
0. 7-6 
0.7618 
O . 7549 
0 9 7598 
0. 7403 
0,7566 
0.7566 
0.7522 
0 . 7539 
O. 7529 
0 . 7329 
O . 7523 
O. 7499 
0 . 7407 
0 , 7302 
0.7510 
0 . 7532 
O.755á 

o. 00737 
0.00748 
0.00741 
0 . 00737 
O . 00737 
0 900733 
0.00733 
0 . 00727 
O . 00727 
O . 00730 
0 . 00726 
O . 00726 
O . 00727 
O ,0072s 
0. 00723 
0. 00723 
0.00722 
0.00715 
0.00711 
0.00708 
O . 00702 
0.00715 
0.00715 

0.72#1 0,00721 
0.7530 0,00717 

0.7527 0.00714 
0.7499 0.00715 
0.7- 0.00715 
0.7508 0.00710 
0.7475 0.00710 

0.7544 0.00716 

0.7540 0.00718 
0.7530 0.00716 
0.7504 0.00714 
0.7527 0.00702 

31 

PMIND 
1 -4830 
1.4810 

1.4815 
1,4799 
1.483s 
1.4690 
1.4485 
1.4785 
1.4700 
1.4907 
1.4892 
1 -4775 
1.4765 
1.4775 
1.477s 
1.4858 
1.4910 
1.4910 
1.4830 
1.470 
1.4889 
1,4700 
1.4814 
1.4875 
1,4945 

1 .4815 
1.493Q 

1.4920 
1.4855 
1.4850 
1.4878 
1.4800 

1.5009 

1 .m50 
1.5070 
1.4990 
1.4767 

DIVISAS EN 1993 
FRANCE GERMANY SWITZERLAND ITALY JAPAN 
FRANC 
0. 1720 
0. 1720 
0.  1720 
0. 1720 
0. 1720 
0. 1720 
O. 1720 
0. 1720 
0. 1720 
O. 1720 
0.1720 
0. 1720 
0.  1720 
0. 1720 
0. 1720 
0. 1720 
0. 1720 
0. 1720 
0. 1720 
0. 1720 
0. 1720 
O. 1720 
0. 1720 
0. 1720 
0. 1720 
O. 1720 
0. 1720 
0. 1720 
0. 1720 
O. 1720 
0.1720 
O. 1720 
0. 1720 
O. 1720 
0. 1720 
O. 1720 
0 . 1720 
0. 1720 
0. 1720 
0. 1720 
0. 1720 
0. 1720 
O. 1720 
0.1720 

MARK 
0 . 5899 
0. 5874 

0 . 5898 
O m 5903 
0. 5933 
0.5910 
0 . 5929 
O I 5908 
0 . 5936 
oms904 
0.5863 
0 . 5870 
0.9841 
0. !5834 
0.5871 
0 . 5879 
0.5871 
0.5871 
0.5837 
0.5855 
0 . 5830 
0.5805 
O.!WQ9 
0.5916 
0 . 9878 

0.S851 
0. 5872 

0.5858 
0.5835 
0 5824 
0.5891 
0. SS52 

0 9 5907 

0 . 5879 
0. 5888 
O 95795 
0 . 5765 

FRANC LIRA YEN 
0.6658 0.00061 0.00926 
0.6631 0.00061 0.00929 

O . 6662 
0. 4684 
0. 6734 
0. 4602 
0.6719 
O. 4682 
0.6718 
0 - 6696 
Ow 6653 
O - dd84 
0 .I 6650 
0. 6645 
0 . 6694 
O . 67 10 
0. 6600 
O. 4400 
0.  6676 
0.671 1 
O . 6676 
O. 4467 
0.6681 
0.6714 
0. 6844 

0.6703 0.00060 0.00919 
0. 6828 0.  00~340 O. 00922 

0 . 6824 O 00060 0 . 009 1 Y 
0.6827 0.00059 0.00915 
0 . 6808 0 . 00059 0 . 009 13 
0.6854 0.00059 0.00914 
O . 6850 C) 00059 O. (30908 



s 14. 64H 

DIA 
ENEW 3 

7 

14 

21 

28 

FEB9d 

4 

11 

18 

25 

DOLAR POR 
CANADA SPAIN O-BRITAI 
WLLAR 
0 . 7608 
0 9 7590 
0.7580 
0 9 7569 

0 . 7596 
0 . 7547 
0 . 7565 
0.75456 
0. 7550 
0 . 7576 
0.7609 
0.7431 
0 . 7628 
0.7627 
0 I 7628 
0.7417 
0.7617 
0 7625 
0.7856 
0 . 7522 
0.7522 
0 . 7530 
0.7528 
0 . 7458 
0 97448 
0.7458 
0.7442 
0 . 7446 
0 . 7445 
0.7388 
0.7388 
0.7388 
0.7471 
0.7454 
0 . 7 4 s  
0 . 7477 
0 . 7463 
0.7433 
0 I7433 
0 . 7396 

PESETA 
0 . 00697 
0 900497 
0 . O0498 
0 . 00697 

0. 00692 
0.00491 
0. ooCr98 
0 . 00693 
0.00049 
0 . 00070 
0 . 00703 
0 . 00703 
0 . 00703 
o 900703 
0.00701 
0.00601 
0.00681 
0.00715 
0.00712 
0.00708 
0.00715 
0.00711 
0.00711 
0.00701 

0.00701 
0 O0702 
0 . 00703 
0 . 00702 
0 .O0702 

0.00710 
0.00712 
0.00713 
0.00713 
0.00713 

0.00717 
0.00717 
0.00720 

0 00702 

0.00710 

0-00711 

POUND 
1.4820 
1.4823 
1.4845 
1.4880 

1.4930 
1.4899 
l.sOl1 
1.4985 
1.4805 
1.4933 
1.4960 
1.4934 
1.4970 
1 -4932 
1.4955 
1.4940 
1.4960 
1.495s 
1.4905 
1.4987 
1.5070 
1.4947 
1 . 4979 
1,4922 
1.4815 
1.4720 
1.4585 
1.4370 
1.4500 
1 -4699 
1.4775 
1.4775 
1.4770 
1.4709 
1.4705 
1.4780 
1.4770 
1.4762 
1.4845 
1.4875 

DIVISAS EN 1994 
FRANCE GERMANY SWITZERLAND ITALY JAPAN 
FRANC 
0.1720 
0. 1720 
0,1720 
0. 1720 

0. 1720 
0. 1720 
0. 1720 
0. 1720 
0,1720 
0.  1720 
0. 1720 
0.1720 
0. 1720 
0 ,  1720 
0. 1720 

0. 1720 
0. 1720 
0. 1720 
0. 1720 
0. 1720 
0. 1720 
0.  1720 
0 . 1720 
0. 1720 
0. 1720 
0. 1720 
0.  1720 
0. 1720 
0. 1720 
0. 1720 
0. 1720 
0. 1720 
0,1720 
0. 1720 
0.  1720 
0. 1720 
0. 1720 
0. 1720 
0. 1720 

0.1720 

MARK 
(1) ,5739 
0 . 5762 
o .I 5747 
0 . 5732 

0.5768 
0 . 5742 
O -5769 
0.5713 
0.5715 
0 . 5707 
0 . 9729 
0 . 5729 
0 . 5755 
0 . 5705 
0 . 5709 
0.5719 
0 . 5732 
0 .. 9784 
0 . 5739 
0 ,5770 
0 . 5778 
0 . 5769 
0 9 5743 
0 . 5679 
0 I 5690 
0,5671 
0 5688 
o * 5703 
O . 5458 
0 . 5794 
0.5731 
0.5731 
0.5810 
0 - 5835 
O. 5782 
o . 5797 
0 . 9789 
0 . 3830 
0.5891 
0 . 5066 

C) I6796 
O . 6766 
0. 6840 
0 . 6766 
0. 6764 
0 . 4780 
0.6838 
0.6845 
0. 6875 
0.6810 
0.4821 
0 . 6826 
0.6700 
0 . 6845 
O . 6803 
0.4849 
0.6998 
0.6597 
0 .  as72 
O .  67‘3 1 
0.6810 
0 ,6757 
0.  &777 
o ,6749 
o . 6759 
o . 686.3 
O . 6874 
0 . 4974 
0 . 6875 
0 . 4928 
0 . 6870 
0 (. 6895 
0.6882 
0 . 6989 
0 . 6903 
0.7012 



DIA 
MAR94 

4 

11 

18 

25 

AER94 1 

8 

15 

22 

29 

DOLAR POR 
CANADA SPAIN O.BRITAI 
DOLLAR 
0.7413 
0 . 7387 
0 . 7392 
0.7366 
O . 7375 
0 I 7369 
0 . 7392 
O . 7370 
0.7346 
0 . 7349 
O . 7334 
0 I 7338 
0.7518 
0.7- 
0.7304 
0.7318 
0.7318 
0.72186 
0.7284 
O . 7275 
0 . 7268 

0.7166 
0.7166 
0.7166 
0 . 7222 
0 . 7223 
0.7210 
0 . 7260 
0 . 7275 
0 . 7248 
0 . 7223 
O . 7223 
0 . 7214 
U . 7238 
O . 7234 
O . 7257 
0.7261 
0 . 7289 
0 . 7289 
0 . 7242 

PESETA 
0.00715 
0.00716 
0.00715 
0.00710 
0.00711 
0.00717 
0.00711 
0.00721 
O . 00722 
0.00721 
0.00718 
0 . O0722 
0.00721 
O . 00724 
0 . 00724 
O . 00724 

0.00729 
0 . O0729 
0.00728 
0.00728 

0 9 00724 

0.00721 
0.00721 
0.00721 
0 . O0722 
0.00721 
0 . 00722 
0 . 00720 
0.00721 
0.00719 
0.00717 
0.00717 
0.00716 
0 . 00722 
0 . 00726 
0.00728 
O . 00730 
o I 00730 
0.00730 
O . 00734 

POUND 
1,4920 
1.4970 
1.4930 
1.4000 
1.4800 
1 . 4898 
1.4805 
1 .so19 
1.4980 
1.4963 
1.4918 
1.4875 
1.4985 
1.4907 
1.4907 
1 . 4875 
1.4800 
1.4950 
1.4975 
1.4960 
1 -496s 

1.4755 
1.4677 
1.4490 
1.44- 
1 . 4773 
1.4765 
1.4710 
1.4765 
1.474s 
1 . 4720 
1.4735 
1.4769 
1.4830 
1.4951 
1.4910 
1.4920 
1.9042 
1.5047 
1 . 5036 

0.7241 0.00742 1,5155 

DIVISAS EN 1994 
FRANCE GERMANY SWITZERLAND ITALY JAPAN 
FRANC 
O. 1720 
0.  1720 
O. 1720 
0. 1720 
0. 1720 
O. 1720 
0. 1720 
O. 1720 
O. 1720 
O. 1720 
0.  1720 
O . 1720 
O. 1720 
O. 1720 
O. 1720 
O. 1720 
0. 1720 
0. 1720 
0. 1720 
0. 1720 
0. 1720 

O. 1720 
0. 1720 
O. 1720 
0. 1720 
0. 1720 
0. 1720 
0. 1720 
0,1720 
0. 1720 
O, 1720 
O. 1720 
0.  1720 
0. 1720 
O. 1720 
0. 1720 
O. 1720 
0. 1720 
O. 1720 
O. 1720 
0 . 1720 

MARK 
0 . 5848 
0.5867 
09-4 
0.5821 
0.5818 
O. 5845 
o . 5896 
0 . 5946 
O . 9938 
0.5914 
(? 9 SA94 
0 . 5923 
(3.5912 
0 . 5893 
0 . 5893 
O . 5925 
0.5951 
0 I5993 
0.6010 
0 . 5978 
0 . 5978 

0 . J896 
O . 5835 
0 . 9832 
O . 5828 
0.9843 
0 I S 3 7  
0.  5834 
0.5851 
O . 5846 
O . 5832 
0 . 5852 
O , 5883 
0 . 5824 
0 . 5923 
0. 15923 
o 95949 
0 . 5966 
O . 5960 
0.6016 
u . 6053 

FRANC 
0 , 6933 
0.  6986 
0 . 6958 
O . 4940 
0 , 6945 
6 , 696 I 
O .  7C)(3!5 
0.  7056 
0 o 7048 
0 . 69á4 
(-1 o 693A 
O . 6974 
0 o 4947 
0 . 6936 
0 , 6936 
0 . 499S 
0.7013 
0 . 7050 
O . 7055 
O o 7032 
0 ,7040 

0.7016 
0.6913 
O. 6908 
0.6915 
0 . 6920 
O 6Pd l. 
0 . 6825 
0 ,6947 
0.6912 
O.hñ81 
C) .cl90d 
o .a930 
0 -6986 
0 o 698 1 
0.  6969 
il I a37 L 
0.6991. 
0 . 7005 
0. 7090 
0.7135 



s14.66H 

DOLAR POR DIVISAS EN 1994 

DIA 
MAY94 

4 

13 

20 

27 

JUN94 

3 

10 

15 

CANADA SPAIN CL-BRITAI 
DOLLAR 
0 . 7240 
0.7218 
0 . 7207 
0.7241 
0 . 7234 
0 97250 

0 . 7255 
0 . 7246 
0.7258 
0 . 7277 
0 . 7255 
0 . 7266 
0 . 7274 
0.7261 
0 . 7260 
0,7258 
0.7231 
0 . 7219 
0.7211 
0.7211 
0 . 7234 
0.7211 
0.7217 
0. 7247 
0.7200 
0.7280 
0 . 7276 
0 . 7276 
0 . 7276 
0 . 7240 
0. 7224 
0.7198 

PESETA 
0 . 00743 
0. 00745 
0 . 00732 
O . 00729 
0 . 00730 
0.00735 

0 . 00727 
0.00728 
0 . 00723 
0 . 00727 
0.00721 
0 . 00723 
0.00731 
O . 00737 
0 . 00734 
0,00735 
0.00738 
0.00736 
0 . 00739 
0 . o0739 
0 . O0736 
0,00738 
0.00728 
0 . 00728 
0 . 00730 
0.00734 
0 . 00732 
0.00734 
0.00734 
0 . 00740 
0 . 00739 
0 . 00740 

POUND 
1.5160 
1.5110 
1 -9015 
1 . 4992 
1.4965 
1.4985 

1.4874 
1,4983 
1.4977 
1,9020 
1.9032 
1.5030 
1.5080 
1.50S5 
1.9089 
1.5053 
1.9097 
1.5090 
1.5090 
1 .so90 
1.5005 
1.5172 
1.51 10 
1.5070 
1.5075 
1 .SO00 
1.51 13 
1 m 5 o O o  
1 .SO92 
1.5218 
1.5197 
1.5113 

FRANCE GERMANY SWITZERLAND ITALY JAPAN 
FRANC: 
0.1720 
0. 1720 
0. 1767 
0. 1720 
0. 1720 
O. 1720 

0. 1720 
0. 1720 
0. 1720 
0.1720 
0.  1720 
0. 1720 
O. 1720 
0. 1720 
0. 1720 
0. 1720 
0. 1720 
0. 1720 
0. 1720 
0. 1720 
0. 1720 
0. 1720 
0. 1720 
0.1720 
0. 1720 
0.1720 
0. 1720 
0. 1720 
0. 1720 
0. 1720 
0.1720 
0. 1720 

MARK 
0 . 6068 
0.6107 
0 . 6065 
0 . 5994 
0 . 6020 
0 . 6-4 

0 I5997 
0 . 6005 
0.5984 
0 . 5976 
0 I5977 
0 . 6040 
0 -6034 
0 . 6096 
O I 60B9 
0 . 6040 
5) . 608 1 
0.6071 
0 . 6086 
0 . 6086 
o . 6077 
0 . 6079 
0 . 6045 
0 99987 
0 . 5985 
0.6001 
0 . 5989 
0 I5900 
0.6001 
0 . 6078 
o . 6075 
0.6111 

FRANC 
0.7134 
0.7160 
0.7115 
0 I7057 
O . 7082 
0. 7077 

0.7014 
0 . 7027 
0 I7005 
0.7012 
C1.704(5 
o . 7 1 o5 
0 o 7077 
0.7117 
O , 7 1 27 
0 .  7072 
o .7  128 
0.7115 
(3 (. 7 135 
0.7135 
0.7135 
0.7135 
0.7126 
0 I 7050 
0 I 7040 
O . 7078 
0 .) 7080 
0 . 7095 
0.7102 
0 . 7209 
0.7112 
O . 7294 

LIRA YEN 
0.00063 0.009854 
0.00063 0.009920 
o . 00063 o . 000698 
0.00062 0.009734 
0. 00063 (>0004764 
0 . 00063 O . 009735 
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CAPITULO IV 

EVOLWION DE OCHO DIVISAS US PESO 

DESDE 1989 A LA FECHA 

, 



DOLAR 
DATE CANADA 

1 
2 1,957.20 
3 1,%2.15 
4 1,957.23 
5 1,948.83 
4 1,943.88 
7 
8 
9 1,957.32 

10 1,951.63 
11 1,951.45 
12 1,996.59 
13 1,957.43 
14 
15 
16 1,961.57 
17 1,962.41 
18 1,967.35 
19 1,977.29 
20 1,993.22 
21 
22 
23 1,979.82 
24 1,986.51 
25 1,994.08 
24 1,994.92 
27 1,990.72 
28 
29 
30 1,997.44 
31 1,995.77 

FRáNCO 
FRANCIA 

387 . 38 
388 I83 
384 . 20 
383.11 
380.16 

376 . 80 
377 . 42 
378-80 
378 . 48 
377.16 

372 . 40 
373 . 73 
372 . 72 
369 . 80 
374 . 02 

374 . 35 
379 . 69 
377 . 27 
377 949 
376 . 24 

PESOS POR DIVISA EN ENERO 1989 
FRBm;O LIRA LIRA MARCO PESETA 
SUIZA G.BRET ITALIA ALEMANIA ESPAGA 

1,565.10 4,237.24 1.80 1,325.00 20.71 
1,549.46 4,281.04 1.81 1,328.97 'ZQ.SC) 
1,548.26 4,243.21 1-79 1,313.08 20.75 
1,542.57 4,218.29 1.79 1,308.14 20.70 
1,523.13 4,189.70 1.77 1,298.89 20.55 

1,510.98 4,148.22 1.77 1,284.58 20.55 
1,914.S 4,155.84 1.77 1,289.26 20.58 
1,517.457 4,199.75 1-77 1,291.59 20.70 
1,519.41 4,205.14 1.77 1,292.17 20.av 
1,510.47 4,188.17 1.76 1,286.34 20.57 

1,493.54 4,163.00 1.75 1,273.da 20.42 
1,900.96 4,178.87 1.75 1,277.32 20.83 
1,301.40 4,175.95 1.75 1,273.71 20.33 
1,404.09 4,137.76 1.73 1,262.d'L 20.21 
1,509.63 4,174.80 1.74 1,283.84 Z0.aS 

1,513.50 4,183.66 1.75 1,281.98 2 0 . ~ 5  
1,927.39 4,203.20 1.77 1,292.38 20.78 
1,514.29 4,191.92 1.77 1,283.52 20.69 
1,911.54 4,191.35 1.76 1,283.94 20.75 
1,508.31 4,187.23 1-74 1,280.&7 20.69 

1,493.67 4,165.80 1.74 1,268.82 20.52 
1,495.23 4,171.89 1.75 1,270.31 20.55 

YEN 
JAPON 

18.78 
18.94 
18.82 
15.72 
18.6d 

10.62 
113.72 
18.65 
113.W-c 
18.b3 

18.44 
18.50 
18.39 
18.25 
18.46 

18.47 
liti.bZ 
18.56 
18.48 
18-43 

1 

1 



DOLAR 
DATE CANADA 

1 1,994.93 
2 1,989.89 

4 
5 
4 2,011.05 

8 2,004.23 
9 2,008.47 

10 2,005.92 
11 
12 
13 2,,003.38 
14 2,007.61 
15 2,014.41 
16 2#-.30 
17 2,000.00 
18 
19 
20 2,013.33 
21 2,000.00 
22 1,997.49 
23 1,994.14 
24 1,990.82 
25 
26 
27 1,987.52 
2% 1,994.16 

3 2,000.00 

7 2,011.00 

FRANCO 
FRANCIA 
372 . 26 
372.13 
371 .dl 

371.59 
373 . 30 
373 . o7 
375 . 59 
376 . 65 

373.71 
376 . 39 
381 -99 
379.71 
381 -40 

380 . 33 
378 . 70 
3e1.89 
384.21 
384 . 06 

387 . 35 
386 . 37 

PfCOS POR DIVISA EN FEBRERO 1989 
FRA1iH=O LIEfFtA 

SUIZA G.BRET 
1,490.22 4,150.03 
1,490.85 4,150.61 
1,494.20 4,144.44 

1,493.38 4,123.31 
1,495.- 9,127.42 
1,494.64 4,133.91 
1,507.63 4,173.57 
1,514.05 4,189.54 

1,497.79 4,161.62 
1,SO6.50 4,190.69 
1,533.89 4,238.78 
1,924.70 4,219.18 
1,531.23 4,235.22 

1,328.24 4,216.75 
1,517.20 4,192.32 

1,536.08 4,207.74 
1,536.23 4,197.60 

1,526.59 4,182017 

1,547.63 4,196.91 
1,543.78 4,180.75 

LIRA MARCO PESETA YEN 
ITALIA  ALEPIANIA ESPEÑA JAPON 

1.74 1,267.17 20.27 18.24 
1.74 1,266.35 20.03 18.32 
1.73 1.249.60 20.38 iEr.33 

1.74 1,269.17 20.37 18.35 
1-75 1,272-43 20.43 18 .33  
1.74 1,270.92 2Ci.4& 18.36 
1.74 1,2@0-34 2O.75 18-53 
1.77 1,284.40 20.71 18.60 

1.79 1,273.61 20.52 18.52 
1.74 1,279-29 20.65 18.ii- 
1.78 1,301.92 20.S8 18-96 

1.78 1,294.62 20.91 18-95 
1-77 1,294964 20.81 18.87 

1.77 1,298.26 20.94 18-33 
1.77 1,290.34 20-75 18.b.o 
1.78 1,302.19 20.80 18.88 
1-79 1,311.49 28.81 18.97 
1.78 1,308944 20.90 18-90 

1.80 1,320.80 21.04 115.38 
1.80 1,314.25 2Ca.9h TE.% 

! 

, 



PESOS POR DIVISA EN MARZCr DE 1989 
DOLAR FRANCO FRANCO LIBRA 

CANADA FRANCIA SUIZA G.BRET. 
1 1,999.14 383.01 1,527.16 4,134.70 
2 2,002.51 383.17 1,529.75 4,150.78 
3 2,003.35 383.18 1,525.02 4,138.16 
4 
5 
4 2,009.23 383.20 1,924.02 4,145.75 
7 1,999.17 381.53 1,520.30 4,145.0B 
8 2,000.00 382.14 1,519.97 4,143.21 

10 2,004.18 381.10 1,514.52 4,135.88 
11 
12 
13 2,005.01 381.97 1,914.90 4,141.05 
14 1,992.48 578.57 1,500.94 4,102.20 
15 1,998.32 378.72 1,499.06 4,124.8& 
14 1,993.31 378.57 1,492.94 4,120.09 
17 1,992.48 374.93 1,483.47 4,104.59 
18 
19 
20 2,002.51 377.14 1,485.71 4,108.26 
21 
22 2,014.30 378.94 1,478.40 4,140.94 
23 
24 
25 
26 
27 2,004.70 374.72 1,445.28 4,107.43 
28 2,008.39 377.17 1,461.26 4,083.48 
29 2,007.54 376.40 1,460.69 4,042.92 
30 2,008.38 576.44 1,460.49 4,042.92 
31 2,011.73 376.49 1,453.54 4,066.59 

9 2,000.00 382.14 1,519.97 41143.21 

LIRA 
ITALIA 
1.78 
1.78 
1.78 

1.78 
1.77 
1.78 
1.78 
1.77 

1.77 
1.75 
1.75 
1.75 
1.75 

1.75 

1.76 

1.74 
1.74 
1.74 
1.74 
1.74 

MARCO PESETA 
ALEMANIA ESPAÑA 
1,304.23 20.87 
1,305.$4 20.89 
1,304.25 20.89 

1,302.69 20.90 
1,297.59 20.83 
1,297.78 20.84 
1,297.78 20.84 
1,293.26 20.77 

1,294.18 110.81 
1 ,283 . 91 20 . 65 
1,284.33 20.65 
1,282.24 20.61 
1,277.45 20.56 

1,279.14 20.58 

1,289.84 20.65 

1,275.63 20.54 
1,275.29 20.52 
1,271.62 20.44 
1,274.32 20.44 
1,272.58 20.44 

YEN 
JAPON 
18.75 
18.75 
18.74 

18.68 
18.46 
18.70 
18.70 
18.60 

18.57 
18.4.5 
18-39 
16.35 
18.21 

18- 19 

18.51 

11.10 
te. 12 
11.09 
le. 15 
18.20 



PESOS POR DIVISA EN ABRIL 1989 
DOLAR 

DATE CANADA 
1 
2 
3 2,020.18 
4 2,024.42 
5 2,021.03 
4 2,021.03 
7 2,015.93 
8 
9 

10 2,031.22 
11 2,026.91 

13 2,029.47 
14 2,029.46 
15 
16 
17 2,043.04 
18 2,043.03 
19 2,042.14 
20 2,044.74 
21 2,043.88 
22 
23 
24 2,042.93 
25 2,039.50 
26 2,041.18 
27 2,034.01 
28 2,053.16 
29 
30 

12 2,027-77 

FRANCO FRANCO LIBRA 
FRANCIA SUIZA O.BRET. 

378.43 1,456.34 4,094.26 
383.11 1,480.75 4,í15.45 
382.34 1,472.43 4,1053.13 
382.34 1,472.43 4,109.13 
381.75 1,4.bcS.44 4,104.34 

380.25 1,437.02 4,103.94 
380.43 1,458.84 4,109.50 
380.13 1,434.00 4,097.00 
381.18 1,473.11 4,109.05 
381.19 1,473.43 4,110.76 

385.66 1,480.12 4,134.35 
386.12 1,489.23 4,146.03 
385.54 1,487.24 4,157.36 
388.14 1,493.48 4,149.47 
387.52 1,489.09 4,163.05 

386.31 1,486.68 4,153.81 
385.70 1,482.59 4,150.17 
382.52 1,472.12 4,123.64 
383.74 1,471.10 4,120.55 
383.75 1,461.26 4,117.85 

LIRA MARCCi PESETA 
ITALIA ALEMANIA ESPAÑA 

1.75 1,278.19 20.57 
1.77 1,292.47 20.83 
1.76 1,290.55 20.81 
1.76 1,290.55 20.81 
1.74 1,287.82 20.79 

1.74 1,284.42 20.71 
1.74 1,285.33 20.7ó 
1.74 1,282.94 20,70 
1.76 1,292.23 26.81 
1.77 1,291.03 20.80 

1.79 1,306.34 21.03 
1-79 1,308.82 21 .OF 
1-79 1,305.66 21.08 
1.80 1,314.4b 21.15 
1.79 1,315.95 21.13 

1.79 1,310.12 21.10 
1.79 1,306.95 21.09 
1.78 1,239.28 20.97 
1.78 1,298.94 20.96 
1.78 1,298.29 20.97 

YEN 
JAPON 

18.24 
18.45 
18.33 
18.33 
18.23 

18.19 
18.26 
18.23 
l'crr.31 
18.24 

18.58 
íri.42 
18.40 
18.45 
18.50 

18.53 
18.56 
18.45 
18.44 
18-38 



PESOS POR DIVISA EN MAYO 1989 
DOLAR FRANCO FRANCO 

DATE CANADA FRANCIA SUIZA 
1 
2 2,043.86 383.18 1,454.22 
3 2,064.30 383.45 1,454.98 
4 2,061.66 384.11 1,456.01 
5 
4 
7 
8 2,065.88 382.79 1,447.34 
9 2,042.34 379.53 1,441.27 

10 2,066.67 380.87 1,449.11 
11 2,047.94 379.84 1,442.71 
12 2,069.20 381.34 1,443.20 
13 
14 
19 2,072.30 377.33 1,424.04 
14 2,071.24 374.44 1,424.44 
17 2,048.91 370.93 1,406.86 
18 2,047.18 369.81 1,402.04 
19 2,069.75 370.66 1,407.43 
20 
21 
22 2,066.17 364.41 1,384.02 
23 2,066.17 W . 0 8  1,395.37 
24 2,075.55 363.87 1,389.47 
25 2,040.53 364.57 1,414.57 
26 2,040.53 366-57 1,414.57 
27 
28 
29 2,040.53 366.57 1,414.57 
30 2,030.34 365.32 1,418.34 
31 2,053.95 3 4 9 , s  1,455.89 

LIBRA 
O-BRET. 

4,114.56 

4,131.39 
4,123.40 

4,108.06 

4,095 . 95 
4,088-41 
4,108.33 

4,079 95-3 

4, 067.24 

3,998.29 

3,998.69 

4,056.59 

3,988 -45 

3,924.24 
3,927 . 47 
3,897 -87 
3,922.54 
3, $22.54 

3,922.94 
3,891 -94 
3,917 -94 

LIRA MARCO 
ITALIA ALEMANIA 

i.78 1,295.77 
1-78 1,294.45 
1.78 1,297.71 

1.78 1,292.47 
1.76 1,282.35 
1.77 1,287.25 
1.77 1,283.21 
1.77 1,290.53 

1.77 1,275.88 
1.74 1,273.96 
1.74 1,258.05 
1.73 1.251.98 
1.73 1.295.36 

1.71 1,234.43 
1.72 1,240.33 
1.71 1,235.05 
1.71 1,243.45 
1.71 1.243.45 

1.71 1,243.45 
1.72 1,237.51 
1.75 1,262-76 

PESETA YEN 
ESPANA JAPON 

20.96 18.29 
20.93 1 8 . 2 3  
20.35 15.31 

20.85 18.23 
20.75 18.21 
20.80 18.26 
20.68 18.1’3 
20.49 18.15 

20.56 18.09 
20.51 18.01 
20.19 17.78 

20.13 17.82 
20.12 17.77 

19.90 17.46 
19-83 17.54 
1Y.78 17.41 
14.94 17.47 
19.94 17.47 

13.94 17.47 
19.45 17.37 
19.77 17.56 



DOLAR 
DATE CANADA 

1 2,053.07 
2 2,056.44 
3 
4 
S 2,070.90 
6 2,068.28 
7 2,076.03 
8 2,077.73 
9 2,073.13 

10 
11 
12 2,073.28 
13 2,075.01 
14 2,078.47 
15 2,078.40 
16 2,084.38 
17 
18 
19 2,086.38 
20 2,062.64 
21 2,082.64 
22 2,m.m 
23 2,102.53 
24 
25 
24 2,093.40 
27 2,097.14 
28 2,097.99 
29 2,098.83 
30 2,097.91 

PECOS POR DIVISA EN JUNIO 1989 
FRANCO FRANCO LIBRA 

FRANCIA SUIZA G.BRET. 
370.1€ 1,469.44 3,930.46 
374.33 1,479.41 3,964.81 

375.36 1,474.91 3,952.94 
370.75 1,466.36 3,918.52 
373.41 1,466.95 3,938.74 
371.60 1,438.93 3,930.37 
367.21 1,432.03 3,884.39 

364.04 1,423968 3,819947 
343.51 1,428.58 3,802.24 

363.01 1,426.04 3,781.62 
370.18 1,437.36 3,861.02 

364.04 1,431.04 3,789.79 

372.95 1,449.07 3,867.26 
373.31 1,465.07 3,897.20 
373.51 1,465.07 3,897.20 
377.93 1,490.76 3,915.01 
380.54 1,502.71 3,921.90 

378.54 1,492.70 3,W6.21 
379.97 1,501.65 3,943.81 
377.83 1,492.85 3,925.35 
380.86 1,514.20 3,939.44 
379.85 1,502.10 3,910.93 

LIRA MARCO 

1.74 1,2Sa.Sra 
ITALIA ALEMANIA 

1.77 1,274.04 

1.76 1,274.65 
1.74 1.240.26 
1.75 1,269.16 
1.74 1.242.57 
1.73 1,244.87 

1.72 1,234.21 
1.71 1,233.29 
1.72 1,234.21 
1.72 1,231.@4 
1.74 1,257.57 

1.75 1,263.94 
1.76 1,265.86 
1,76 1,245.84 
1.77 1,283.04 
1.79 1,291.36 

1.79 1,284.11 
1.79 1.289.07 
1.79 1.281.99 
1.80 1,295.77 
1.78 1,288.35 

PESETA 
ESPAÑA 

19.135 
20.12 

20 . 08 
19.56 
19-63 
14 . 50 
19.28 

19-26 
1-3-26 
19.23 
14.23 
19.57 

19-93 
20 -03 
20 I o3 
20 . 2Zu 
20 I28 

20.12 
zcI> . 2b 
2C).Zl 
20 I 3 3  
20.18 

YEN 
JAPCiN 
17.53 
17.64 

1 7 . U  
17-45 
17.49 
17 942 
17.42 

16.83 
16.74 
16.81 
16.71 
17.21 

17.33 
17.42 
17.42 
17.82 
18.12 

1 7 . w  
1-i.95 
17.68 
17.65 
17.55 



PESOS POR DIVISA EN JULIO 1989 
MKaR 

DATE CANADA 
1 
2 
3 2,100.42 
4 2,110.09 
3 2,112.70 
4 2,118.89 
7 2,110.00 
8 
9 

10 2,118.74 
11 2 , l l b . í 3  
12 2,117.65 
13 2,117.65 
14 2,118.49 
1s 
16 
17 2,121.01 
18 2,121-89 
19 2,126.27 
20 2,130.70 
21 2,1?8.90 
22 
23 
24 2,114.46 
25 2,134.91 
26 2,137.56 
27 2,143.83 
28 2,143.71 
29 
30 
31 2,150.01 

FRANCO 
FRANCIA 

384 . 38 
385 . 72 
389 . 46 
393 958 
394.51 

401.28 
397 -01 
394.s4 
396 . 54 
392 . 68 

390.41 
393.00 
393 . 46 
393.01 
393.31 

393.18 
395 . 32 
399.85 
601 . 27 
399 . O4 

402 . 07 

F R M O  LIBRA 
SUIZA O.BRET. 

1,523.53 3,972.09 
1,528.31 3,998.77 
19545.85 4,044.33 
1,556.04 4,088.46 
1,551.24 4,103.73 

1,!582.39 4,151.41 

1,543.28 4,102.57 
1,543.28 4,102.57 
1,544.26 4,091.59 

13563.36 4,110-27 

1,533.42 4,084.34 
1,539.64 4,1OO.61 

1,542.75 4,108.91 
1,947.94 4,116.49 

IgSd1-66 49111.08 

1,546.13 4,119.21 

1,576.23 4,185.79 
1,581.78 4,224.72 
1,572.72 4,200.89 

1,559.12 4,127.17 

l,J85.44 4,234.80 

LIRA MARCO 
ITALIA ALEMANIA 

1.82 1,304.58 
1.82 1,310.55 
1.84 1,327.00 
1.84 1,335.29 
1.84 1,337.42 

1.88 1,340.01 
1.87 1,345.99 
1.87 1.346.16 
1.87 1,346. l& 
1.85 1,333.87 

1.i34 1,324.24 
1.85 1,333.87 
1.89 1,335.45 
1.85 1,331 -76  
1.89 1,334.92 

1.85 1,333.51 
1.88 1,341.11 
1.89 1,355.28 
1.90 1,340.91 
1.89 1,352.54 

1.9 1,363.25 

PESETU 
ESPAÑA 

20 I 66 
20 I 77 
21.04 
21 I le 
21.35 

21.74 
21.5% 
21.51 
21 -51 
21.28 

21 I¡& 

21 -35 
21.36 
21 -27 
21 -33 

21 -32  
21 -46 
21.65 
21 -72 
21 -62 

21 -78  

YEN 
JAPrJN 

17.82 
17.11 
18.10 
18 I 20 
18.12 

18.17 
18 . (:)5 
18.19 
lam 1’3 
18.11 

14.’?1 
17.90 
17.92 
17.94 
19.93 

17.83 
17.85 
18.10 
15.34 
18.34 

18.63 



PESOS POR DIVISA EN AGOSTO 1?8Y 
DOLAR 

DATE CANADA 
1 2,156.17 
2 2,144.64 
3 2,149-95 
4 2,171-65 
5 
4 
7 2,166.96 

9 2,176.93 
10 2,174.94 
11 2,174.14 
12 
13 
14 2,173.92 

8 29174.07 

15 29166.53 
16 2,170-00 
17 2,168.94 
18 2,148.94 
19 
20 
21 2,182.60 
22 2,184.31 
23 2,181.44 
24 2,180.43 

26 
27 
28 2,193.08 
29 2,191.13 

31 2,189.95 

25 2,185.85 

30 2,190.12 

FRANCO 
FRANCIA 
403.18 
406 -57 
404 I30 
397.19 

393 . 63 
398 . 44 
397 -66 
399.85 
399 . 85 

390.21 
389 .á2 
390 . 37 
384 . 54 
386 . 54 

389.05 
389 . 36 
390 . 85 
389 . 07 
390.41 

389.93 
392 . 67 
395 . 69 
391 -63 

F R W C I  L I BR'A 
W I Z A  G-BRET. 

1,585.26 4,219.44 
1,403.42 4,240.14 
1,394.41 4,230.78 
1,571.08 4,149.83 

1 ,S0.74 4,104.75 
1,548.22 4,143.63 
1,561.62 4,132.51 
1,973.20 4,171.99 
1,373.20 4,171.99 

1,928.32 4,062.16 
1,528.32 4,031.56. 
1,333.34 4,046.52 
1,514.08 4,004.97 
1,514.08 4,004.97 

1,924.44 4,046.76 
1,524.72 4,049.93 
-1,528.96 18,052.79 
1,925.91 4,037.72 
1,527.54 4,044.72 

1,523.45 4,034.05 
1,337.73 4,070.29 
1,549.46 4,101.41 
1,534.93 4,075.05 

LIRA 
ITALIA 
1.91 
1.92 
1.91 
1-89 

1.87 
1.89 
1 - 8 8  

1.89 
1 .a9 

1.84 
1.84 
1.84 
1.83 
1.83 

1.85 
1.84 
1.84 
1.84 
1.84 

1.84 
1.85 
1.87 
1.85 

MARCO PESETA 
ALEHANIA ESPAÑA 
1,366.34 21.84 
1,378.40 22.03 
1,370.92 21.91 
1,352.13 21 -59 

1,340.72 21.44 
1,347.81 21-54 
1,344.42 21.50 
1,354.07 21-68 
1,350.07 21.68 

1,319.54 21.13 
1,317.83 21 . 1 0  
1,519.38 21.17 
1.3OS.2d 21.07 
1,305.24 21.07 

1,312.81 21 .O8 
1,314.51 21 .O5 
1,319.09 21.12 
1,313.85 21 .O2 
1,315.89 21.09 

1,313.05 21.08 
1,324.44 21.255 
1,333.51 21.37 
1,321.86 21-15 

YEN 
JAPCM 
18.67 
18.74 
18.72 
18.dY 

18.33 
18.34 
18.36 
18.41 
18.41 

18.07 
18.5i3 
18.03 
17.58 
17.88 

17.r39 
17.9b 
18.06 
17.92 



PESOS POR DIVISA EN SEPTIEMBRE 1989 
DOLAR 

DATE CANADA 
1 2,184.23 
2 
3 
4 2,181.36 
5 2,182.21 
4 2,186.74 
7 2,183.90 
8 2,178.29 
9 

10 
11 2,178.06 
12 2,177.07 
13 2,183.44 
14 2,186.13 
19 2,175.93 
16 
17 
10 2,187.66 
19 2,190.34 
20 2,193.- 

22 2,196.42 
23 
24 
29 2,208.52 
26 2,214.91 
27 2,208.34 
28 2,204.37 
29 2,208.14 
30 
31 

21 2,191-13 

FRANCO FRAWO LIBRA 
FRANCIA SUIZA Ci-BRET. 
388.94 1,525.82 4,075.05 

387.66 l,S15.01 4,025.74 
384.21 1,514.71 4,010.57 
388.54 1,!514.6d 4,018.57 
386.94 1,508.79 4,000.80 
388.35 1,516.48 4,008.80 

386.47 1,508.48 3,997.97 
387.40 1,515.26 4,015.02 
388.43 1,519.42 4,029.49 
391.22 1,530.81 4,056.89 
385.25 1,513.91 4,006.76 

392.72 1,537.74 4,073.52 
393.48 1,539.24 4,077.64 
396.33 1,948.59 4,115.52 
395.88 1,547.79 4,109.33 
395.13 1,543.78 4,108.33 

404.48 1,!580.88 4,203.91 
406.98 1,589.23 4,225.00 
409.30 1,600.13 4,209.74 

411.44 1,414.29 4,233.78 
408.46 19599.74 49198.37 

LIRA MARCCi PESETA 
ITALIA ALEMANIA ESPAÑA 
1.84 1.315.77 21 -08  

1.84 1,308.26 20.98 
1.83 1,305.45 2u.88 
1.83 1,308.95 21-01 
1.83 1,302.18 20.93 
1.83 1,308.63 21.02 

1.83 1,301.57 20.93 
1 . 83 1 ,305 . 69 20 . Mi 
1.83 1,309.84 21.04 
1.85 1,319.38 21.19 
1.82 1,299.00 20.94 

1.85 1,326.16 21.32 
1 .8b 1 .-330.43 21 -3-5 
1.87 1,340.24 21.47 
1.87 1,339.37 21.48 
1-87 1,336.78 21.46 

1.90 1,371.21 21.87 
1.92 1,37EI.44 21-91 
1.92 1,386.55 21.99 
1.91 1.385.61 21.Fr4 
1-92 1,397.32 22.05 

YEN 
3 APON 
17.83 

17.74 
1 7  -64 
17.70 
17.63 
17.71 

17.63 
17.6B 
17.70 
17.74 
17.53 

17.8'2 
17.Sk. 
17.35 
17.95 
17.90 

18.31 
lG.Z@ 
18.60 
18.55 
18.76 



DOLAR 
DATE CANADA 

1 
2 2,210.71 
3 2,215.32 
4 2,216.18 
5 2,217.03 
6 2,215.99 
7 
8 
9 2,223.27 

10 29227.92 
11 2,224.97 
12 
13 2,227.43 
14 
15 
16 2,232.74 
17 2,229.14 
18 2,230.94 
19 29234.65 
20 2,233.59 
21 
22 
23 2,239.97 
24 21242.75 
25 2,238.81 
26 2,238.71 
27 2,237.65 
28 
29 
30 2,237.65 
31 2,244.89 

FRANCO 
FRANCIA 

411.06 
409 9 93 
410.08 
412.19 
407 . 51 

409.38 
409.74 
403 . 54 

407 . 45 

415.72 
414.72 
417.88 
419.38 
417.20 

417.60 
421. 19 
422 . 03 
420 . 84 
422 . 49 

423.17 
423 . 34 

PESOS POR DIVISA EN OCTUBRE 1989 
FRANCO LIBRA LiRA MARCO 
SUIZA G.BRET. ITALIA ALEMANIA 

1,611.15 4,233-46 1.93 19398.93 
1,405-80 4,211-44 1-91 1.391-24 
1,606.42 4,192.43 1.92 1,391.40 
1,613.01 4,246.1& 1.92 1.397.54 
1,989.03 4,200.88 1.91 1,384.33 

1,598.26 4,141.79 1.91 1,390.36 
1,592.44 4,100.32 1-90 1.390.89 
1,564941 4,047906 1-88 1,370.61 

1,576-00 49098.50 1.89 19384.38 

1,609922 4,151.13 1.93 1,411.86 
1,417.43 4,154.49 1.93 1,416.13 

1,428.74 4,200.80 1.94 1,424.92 
1,618.79 4,178-91 1.94 1,418.14 

1,621-04 49173.10 1-94 1,420952 

1,620.15 4,194.81 1.94 1,419.38 
1,434.90 4,237.77 1.96 1,433.88 
1,638.07 4,245.94 1.96 1,434.43 

1,641.89 4,172.99 1.94 1,435.52 
13634.11 4,238-37 1-96 1,429.51 

1,444.78 4,140.47 1.97 1,437.16 
1,641.30 4,175.40 1.97 1.438.10 

PESETA 
ESPAÑA 

22.15 
21 -37 
21 .Y3 
22 . 0- - 3 

2 1  I9Q 

21.98 
21 .% 
21.452 

21.79 

22.18 
22 . 33 
22 . 33 
22 . 39 
22 . 30 

22.31 
22.91 
22 . 56 
Ld  I50 
22.61 

.- -- 

22 I65 
22.64 

YEN 
J APON 

11.83 
18.M) 
18.57 
1e.55, 
18.38 

18.40 
18.34 
18.15 

18.32 

18.60 
18.59 
lB.453 
15.61 
18-32 

18.54 
18.53 
18.68 
18.6.3 
18.37 

18.63 
18.57 



* DOLAR 
DATE CANADA 

1 
2 
3 2,244.78 
4 
s 
6 2,254.49 
7 2,255.34 
8 2,240.06 

10 2,264.79 
11 
12 
13 2,249.19 
14 2,267.13 

16 2,260.84 

18 
19 
20 
21 2,269.24 
22 2,243.03 
23 2,275.81 
24 2,279.59 
25 
24 
27 2,282.17 
28 2,280.09 
29 2,295.84 
30 2,284.70 

9 2,264.79 

15 2,266.04 

17 29269.70 

FRANCO 
FRANCIA 

422 . 48 

422 - 07 
423 . 92 
424 . 42 
424 . 24 
424 . 24 

a 

420.16 

425.21 
425.71 
424 . 84 

422 00 

429 . 94 
428 . 52 
431 -34 
432 . 90 

436 . 59 
434 . 40 
440.17 
438 . 88 

P E W S  POR DIVISA EN NOVIEMBRE 1989 
FRANCO LIBRA LIRA MARCO PESETA 
SUIZA G.BRET. ITALIA ALEMANIA ESPAÑA 

1,434.31 4,155.93 1.96 1,435.51 22.72 

1,433.47 4,181.77 1.96 1,432.45 22.74 
1,640.38 4,192.59 1.97 1,438.07 22.823 
1,642.53 4,207.40 1.98 1,439.79 22.90 
1,643.15 4,215.40 1.98 1,439.55 22.90 
1,643.15 4,215.60 1.98 1,439.55 22.90 

1,417.98 4,187.56 1.96 1,426.19 22.63 
1,424.54 4,210.33 1.97 1,434.07 22.73 

1,635.81 4,205.56 1.9% 1,448.09 22.bb 
1,634-71 4,209.27 1.98 1,442.82 22.78 

1,632.39 4,191.215 1.97 1,446.46 22.59 

1,447.54 4,174.99 2-00 1,465.24 22.86 
1,636.42 4,164.75 2.131 1,437.33 22.% 
1,452.88 4,174.1s 2.00 1,470.80 23.01 
1,455.S4 4,178.38 2-01 1,479.94 23.07 

1,446.34 4,168.46 2.03 1,491.60 23.29 
1,468.97 4,179.35 2.04 1,488.82 23.19 
1,445.45 4,176.2& 2-05 1,486.83 33.36 
1,478.12 4,195.81 2-05 1,498.7d 23.rJI 

YEN 
JAPON 

18.49 

18-49 
18.53 
18.57 
liti.67 
18.a7 

18.50 
18.50 
18.56 
18.54 
18.51 

18.55 
18-58 
18.54 
18.63 

18.65 
1H.62 
18.71 
18.7’3 



DOLAR 
DATE CANADA 

1 2,287.56 
2 
3 
4 21293.09 
5 2,293.92 
6 2,297.77 
7 2,302.59 
8 2,301.47 
9 

10 
11 2,304.03 
12 
13 2,309.75 
14 2,304.44 
1s 2,306.64 
16 
17 
18 2,314.07 
19 2,314.93 
20 2,313.80 
21 2,314.44 
22 2,319.52 
23 
24 
25 
26 2,322.98 
27 2,324.50 
28 2,330.70 
29 
30 
31 

+ 1 6 . 66H 

FRANCO 
FRANCIA 
439 I 77 

439.91 
440 43 
444 s 26 
444 . Q4 
449.12 

443 . 99 

4!36 . 83 
453 . 90 
453 . 90 

457 . 29 
65S.10 
451 -84 
455 I86 
462.31 

444 . 20 
464 . 70 
470 . 22 

PESOS POR DIVISA EN DICIEMBRE 1989 
FRANCO LIBRA LIRA tlARCC1 PESETA 
SUIZA (3-BRET. ITALIA ALEMANIA ESPAÑA 

1,478.75 4,192.06 2.46 1,502.7d 23.38 

1,674.83 4,188.77 2-05 1.504.37 23.39 
1,675.99 4.203.69 2.04 1.505.79 23.42 
1,692.56 4,237.30 2.07 1,517.05 23.75 
1,690.51 0,236.21 2.07 1,519.35 23.58 
1,689.01 4,241.81 2.04 1,513.89 23.52 

1,682.39 4,266.64 2-07 1,519.03 23.45 

1,709.55 4,268.40 2.10 1,562.30 24.18 
1,725.52 4,311.59 2.09 1.553.37 24.03 
1,725.52 4,311.59 2.09 1,553.37 24.03 

1,741.54 4,311.33 2-12 1,563.85 24.28 
1,734.57 4,319.64 2.10 1,555.37 24.21 
1,721.62 4,307.83 2.08 1,542.98 24.13 
1,732.24 4,345.68 2.10 1,556.53 24.30 
1,747.00 4,378.19 2.13 1,580.01 24.53 

1,7d1-11 4,392-78 2-13 1,987.96 24.68 
1,749.15 4,384.80 2.13 1.587.15 24.99 
19762.34 4,364.43 2.16 1.608.13 2U.84 

YEN 
JAPON 
18.71 

18.69 
I&. 70 
18.68. 
18-62 
18.63 

18.73 
18-69 
18.69 

18.76 
18.77 
18.74 
le. 78 
15.89 

19.00 
18-97 
1 Y I 0-2 



DOLAR 
DATE CANADA 

1 
2 29329.02 
3 2,325.87 
4 2,326.73 
9 2,329.60 
6 C 
7 C 
8 2,334.20 
9 2,331.- 

11 2,330.81 
12 2,343.73 
13 G 
14 C 
15 2,340.25 
16 2,329.04 
17 2,333.91 
18 2,331.30 
19 2,309.79 
20 C 
21 C 
22 2,312.35 
23 2,312.35 
24 2,304.24 
25 2,295.36 
26 2,286.56 
27 G 
28 C 
29 2,294.40 
30 2,294.40 
31 2,299.58 

10 21334.94 

PESOS POR DIVISA EN ENERO 
FRANCO FRANCO LIBRA 

FRANCIA SUIZA G-BRET. 

468 . 23 
442.19 
467 . 77 
471 -21 

C 
C 

477.15 
473.54 
474 -20 
473 . 30 
477 . 44 

C 
C 

474.41 
471 -48 
475 I79 
470 . 30 
470 . 37 

C 
c 

467 . 63 
472 . 30 
478 . 70 
474 . 34 
475 . 70 

c 
C 

478 . 20 
480.18 
478 . 25 

1,743.38 4,382.64 
1,725.07 4,344.03 
1,751.47 4,399.38 
1,753.96 4,433.41 

c 
c c 

1,787.11 4,480.23 
1,778.95 4,4#.45 
1,800.14 4,517.36 
1,793.25 4,505.50 
1,824.13 4,541.00 

c c 
C c 

1,8Q4.47 4,52i8.62 
1,791.81 4,505.49 
1,815.27 4,504.44 
1,794.80 4,474.95 
1,796.17 4,478.11 

C C 
c c 

1,787.91 4,472.19 

1,837.17 4,333.94 
1,837.84 4,928.81 
1,831.10 4,544.08 

l,é)10.10 4,473.10 

C c 
C c 

1,838.20 4,573.70 
1,844.34 4,407.99 
1,829.54 4,404.22 

1990 
LIRA 
ITALIA 

2.12 
2.12 
2.16 
2.14 

c 
c 

2.18 
2.17 
2.17 
2.17 
2.17 

c 
c 

2.18 
2.17 
2.18 
2.16 
2.15 

c 
c 

2.13 
2.17 
2.18 
2.18 
2.18 

c 
c 

2.20 
2.20 
2 I 20 

M A K O  
AL E PIAN I A 

1,401 -55 
1,579.17 
1,404.64 
1,610.938 

c 
C. 

1,629.30 
1,616.79 
1,624.63 
1,413.6O 
1,625.83 

c 
c 

1,613.10 
1,401 -30 
1,61&.7O 
1,594.00 
1,594.13 

42 
c 

1,588.89 
1,606.2S 
1 ,&28.15 
1,417.13 
1,615.80 

c 
c 

1 ,426 . 40 
1,434.19 
1.625.i53 

PESETA 
ESPAÑA 

24 . 84 
24 . 53 
24 . €42 
24.95 

25 I 03 
24.81 
24 . 56 
24 -83 
25.02 

24 Y5 
24.81 
25. l h  
24 . 81 
24 . 4b 

24 . a3 
24 . 70 
25.15 
25-01 
25 . 03 

25.12 
25 . 35 
25.25 

YEN 
JAPClN 

18.73 
18.b1 
18.51 
15.82 

c 
c. 

18.84 
15.7e 
lk. 75 

18.77 
c- 
c 

18.7h 
18. /5 
18-75 
18.75 
18.72 

c 

16 . 75  

r 
t 

18.69 
1S.6’3 
18.87 
18.19 
19.07 

c- 
c 

19.07 
14.06 
18.’37 

i 



DOLAR 
DATE CANADA 

1 2,301.27 
2 2,302.11 
3 c 
4 C 
5 c 
6 2,305.49 
7 2,296.64 
8 2,297.48 
9 2,295.43 

10 c 
11 c 
12 2,288.39 
13 2,287.27 
14 2,283.34 
15 2,279.42 
16 2,289.78 
17 c 
18 C 
19 2,297.08 
20 2,292.16 
21 2,289.17 
22 2,304.41 
23 2,295.62 
24 C 
25 c 
26 2,303.49 
27 2,310.10 
28 2,314.29 

F R W O  
FRANCIA 
479 -49 
478 . 40 

C 
c 
c 

486.13 
487.61 
484 . 33 
482 . 37 

C 

482 I Ob 
480.J3 
483 . 68 
481 -73 
481 -4% 

c 
C 

484.13 
48s. 16 
487 . 93 
486.38 
486 . 55 

c 
c 

482.10 
483 . 95 
483.16 

PEWS POR DIVISA EN FEBRERO 1990 
F R M O  LIBRA LIRA MARGO PESETA 
W I Z A  CI-BRET. ITALIA ALEMANIA ESPAÑA 

1,830.21 4,608.64 2.20 1,430.50 25.31 
1,833.34 4,607.60 2.20 1,627.49 25.26 

c C c c 
c c c 

c C c c 
1,859.77 4,464.90 2.23 1,655.74 25.57 
1,894.14 4,446.40 2.23 1,441.41 25.62 
1,844.19 4,639.60 2.23 1,646.00 25-47 
1,841.76 4,435.84 2.22 1,441.44 25.40 

c C G c 
c c c C: 

1,837959 49661.46 2.22 1.646-92 25-47 
1,832.11 4,434.39 2.22 1.634.25 25.37 
1,848.23 4,663.49 2.23 1,648.62 25.54 
1,844.55 4,644.54 2.22 1,639.34 2S.45i 
1,834.12 4,661.41 2-22 1,635.07 25.43 

C c c c 
c c c C 

1,854.73 4,699.45 2.23 1,647.aa 25.41 
1.863.60 4,706-65 2.23 1,650.74 25.513 
1,872.53 4,724.85 2.2'5 1,657.32 25.6Ei 
1,872.58 4,721.07 2.24 1,650.46 25.62 
1,876.44 4,714.55 2.24 1,450.07 25-67 

c C C c 
G c C c 

1,853.30 4,447950 2-22 1,629.90 25.52 
1,857.75 4,459.55 2.23 1,634.85 25.53 
1,860.82 4,668.04 2.21 1,634.43 25.51 

YEN 
JAPON 
18.92 
18.87 

c 
c 
c: 

18.98 
18.91 
18.96 
18.92 

c 
5: 

19.05 
1 '3 . (:I& 

19.07 
19.07 
19.08 

c 
(I: 

1F.lCt 
19.03 
19.0Q 
18.97 
18.8-3 

c 
c 

18.61 
18.58 
18.61 



DOLAR 
DATE CANADA 

1 2,314-29 
2 2,314.29 
3 C 
4 C 
5 2,338.49 
4 21329.12 
7 2,329.96 
8 2,351049 
9 29348.05 

10 C 
11 c 
12 2,348.05 
13 2,349.90 
14 2,340.77 
15 2,349.10 
14 2,352.45 
17 C 
18 C 
19 2,343.04 
20 2,355.84 
21 C 
22 2,357.W 
23 2,363.41 
24 C 
25 C 
24 2,365.94 
27 2,369.84 
28 2,367.66 
29 2,371.54 

31 C 
30 2,379.49 

PESOS POR DIVISA EN MARZO 1990 
F R W O  FRANCO LIBRA LIRA MARC13 PESETA 

FRANCIA SUIZA G-BRET. ITALIA ALEMANIA ESPAÑA 
483.16 1,860.82 4,448.04 2-19 1.634.45 25-51 
483.16 1,860-82 4,648.04 2-20 1,634-43 25.51 

C c c c c 
C c c c c 

482.35 1,853.55 4,S63.39 2.23 1,431.10 2S.dk 
482.94 1,853.60 4,574.09 2.22 1,633.14 25.49 
481.85 1,848.06 4,595.66 2.21 1,629.88 25.48 
482.63 1,842.01 4,498.17 2.22 1,432.50 25.49 
481.89 1,837.88 4,480.93 2-22 1,429.46 25.43 

c C c C c 
c C c G c 

481.89 1,837.88 4,480.93 2.21 1,629.46 25.43 
479.55 1,023.40 4,454.88 2.21 1,621.93 25.32 
480.35 1,829.84 4,464.79 2.21 1,423.47 25.36 
4e5.05 1,830.25 4,499.75 2.23 1,636.15 29-48 
485.33 1,843.40 4,315.11 2.23 1,641.00 25.59 

C C C G c 
C C e C G 

489.29 19848.47 4,503-36 2-23 1,45b-52 25-82 
487.53 1,849.34 4,507.76 2.23 1,648.74 25.74 

484.48 1,840.24 4,462.43 2.23 1,634.87 25.59 
485.49 1,851.34 4,473.75 2.23 1,635.94 2S.61 

C c G c c 

c c c c c 
c c c c c: 

438.69 1,834.99 4,506.39 2.24 1,629.55 25.57 

4üS.52 1,843.62 4,558.98 2.24 1,634.07 25.63 
489.11 1,858.44 4,559.95 2.24 1,44b.75 25-74 
489.50 1,862.21 4,599.17 2.25 1,647.34 25.78 

484.50 1,835.65 4,524-08 2-23 1,431-10 25-41 

C C c c: c 

YEN 
JAPON 
1b.b1 
18.61 

c 
c 

18-61 
18.55 
18.41 
18.39 
18-25 

c 
c 

18.29 
18.24 
18.30 
18.22 
18.30 

c 
c 

la- 18 
18-18 

c 
18.03 
1&.26 

C: 
c. 

18.06 
17.58 
17.72 
17 -96 
17.12 

(1: 



DOLAR 
DATE CANADA 

1 c 
2 2,387.16 
3 2,393.45 
4 2,393.14 
3 2,393.14 
4 29395.71 
7 C 
8 c 
9 2,408.63 

10 2,407.41 
11 2,402.60 
12 C 
13 C 
14 C 
1s C 
16 2,404.30 
17 2,417.61 
143 2,410.15 
19 2,405.17 
20 2,418.11 
21 c 
22 c 
23 29424.88 
24 2,426.79 
25 2,422.42 
26 2,425.37 
27 2,424.14 
28 C 
29 c 
30 2,421.91 

PESOS POR DIVISA EN ABRIL 1990 
FRANCO FRANCO LIBRA LIRA MARCO 

FRANCIA SUIZA (3-MET. ITALIA ALEMANIA 
c C c c c 

489.38 1,861.11 4,563.72 2.25 1,646.20 
489.25 1,858.80 4,561.30 2.25 1,641.55 
490.20 1,867.39 4,576.51 2.29 1,647.76 
490.20 1,067.39 4,574.91 2.5% 1.647.7a 
490.95 1,873.68 4,598.18 2.24 1,654.91 

c C c c C: 
C c c c c 

494.08 1,878.96 4,603.13 2.24 1,660.43 
493.82 1,875.84 4,589.40 2.29 1,660,73 
498.15 1,884.75 4,402.35 2.2.8 1,673.35 

c c c c c 
c C c c c 
c c c c 
C c c c c 

499.29 1,888.74 4,590-84 2.29 1,676.25 
498.58 13-9-42 4,595-29 2-29 1,676985 
500.10 1,893.20 4,594.90 2.30 1,678.25 
498.62 1,893.67 4,613-41 2-29 1,677.27 
499.12 1,896.54 4,628.24 2.28 1,677-14 

c c c c G 
c C c c c 

495.24 1,894.74 4,419.17 2.27 1,642-53 
496.29 1,899.42 4,613.79 2.2% 1,664.40 
500.90 1,927.94 4,622.48 2.3Q 1.678.62 
301.97 1,938.43 4,617.07 2.30 1,683.2d 
500-36 1,935.98 4,611-49 2-30 1,479.81 

c c c c 
c c c (I; C- 

502.68 1,994.87 4,430.69 2.30 1,685.63 

PESETA 
ECPAÑA 

25.79 
25 I 7% 
25 . 88 
25 I88 
26.11 

26 I23 
26 . 25 
26 . 37 

26 . 43 
26 . 44 
26 . 56 
26. 14 
26 . 59 

26.81 

YEN 
JAPON 

c. 
17.&7 
17.63 
17.73 
17.73 
17.87 

C. 
c 

17.79 
17.78 
17.77 

C 
c 
c 
S. 

17-65 
17 -63 
17.71 
17-81 
17.90 

c 
C 

17.92 
17.78 
17.82 
17.85 
17.77 

c 
c: 

17.82 



._ . 

116.66H 

PESOS POR DIVISAS EN MAYO 1990 
DOLAR FRANCO FRANCO LIBRA LIRA MARCO PESETA 

DATE C M D A  FRANCIA SUIZA G-BRET. ITALIA ALEMANIA ESPAÑA 
1 C C C C C c 
2 2,415.94 301,2!S 1,944.12 4,648.06 2.30 1,683.61 26-86 
3 2,416.89 501.65 1,950-18 4,444.89 2.30 1,484.40 27-01. 
4 2,424.95 904.30 1,961.73 4,696.44 2.32 1,694.12 27.15 
5 C C C C c c 
6 c C C c C C 
7 2,428.58 5Q9.39 1,978.97 4,732.50 2.34 1.712.38 27.4:'. 
8 2,428.39 509.97 1,978.28 4,734.18 2.34 1,711.95 27.41 
9 2,426.45 514.50 2,037.45 4,752.90 2.37 1,732.6.5 27.67 

10 2,437.45 512.24 2,028.00 4,743.19 2.36 1,727.83 27.37 
11 2,405.11 514.76 2,043.39 4,773.12 2.36 1,741.78 27.71 
12 c C C e c c 
13 C C c c c c 
14 2,405.11 514.76 2,043.39 4,773.12 2-36 1,741-78 27.71 
15 2,405.11 514.74 2,043.39 4,773.12 2.35 1,741.78 27-71 
14 2,409.37 513.33 2,033.77 4,777.32 2.36 1,733.09 27.76 
17 2,415.36 513.05 2,027.93 4,807.33 2.36 1,730.93 27.72 
18 2,411.07 511.61 2,027.20 4,809.02 2.34 1,726.39 27.78 
19 C C C C C G 
20 C C C c C c 
21 2,408.50 509.16 2,012.79 4,821.21 2.34 1,718.79 27.70 
22 2,408.50 509.16 2,012.79 4,821.21 2.34 1,718.79 27.70 
23 2,405.09 504.79 2,027.15 4,838.80 2.32' 1,705.59 27.51 
24 2,403.91 507.42 2,016.34 4,830.56 2.32 1,708.19 27.53 
25 2,394.63 504.45 2,394.63 4,825.17 2.32 l,698.!!57 27-35 
24 & c C C C c 
27 c C C C c c 
28 2,407.12 504.94 2,011.89 4,832.77 2.32 1,702.28 27.41 
29 2,412.90 W . 8 9  2,031.15 4,834.13 2.33 1,709.93 27.52 
30 2,419.00 501.35 1,999.40 4,811.65 2.31 1,686.80 27.29 
31 2,425.58 500.24 2,007.20 4,801.29 2.30 1,658.55 27.33 

YEN 
JAPON c 
17-92 
17.94 
17.90 

c 
c 

1 -/ .78 
17.99 
18.15 
18-08 
1 'a .4&:) 

c 
C. 

18 I60 
18.6.0 
18.77 
18.70 
18.67 

c 
c 

18.6b 
la.¿¿ 
18.90 
18.84 
19.07 

c 
c 

19.12 
18.99 
18.83 
18.79 

i 



-- P 

i 14 I 64H 

ImAR 
DATE CANADA 

1 2,432.48 
2 c 
3 C 
4 2,421.08 
5 2,424.84 
4 2,430.71 
7 2,439.71 
8 2,432.07 
9 G 

10 C 
11 29444.54 
12 2,440.01 
13 2,440.29 
14 2,445.55 
15 2,442.04 
16 c 
17 c 
18 2,444.11 
19 2,440.42 
20 2,440.70 
21 2,440.94 
22 2,431.26 
23 c 
24 C 
25 2,433.30 
24 2,444.35 
27 2,450.24 
28 2,495.14 
29 2,464.39 
30 c 
31 c 

PESOS POR DIVISAS 
FRANCO FRANCO LI8RA 
FRANCIA SUIZA G-BRET. 
501.95 2,004.23 4,809.75 

c c c 
c c c 

499.72 1,987.03 4,785.32 
501.62 1,995.24 4,808.04 
503-54 2,007.05 4,830.76 
501.91 1,993.S7 4,834.96 
500.72 1,974.85 4,840.40 

G c c 
c c e 

502.91 1,992.33 4,837.54 
503.50 1,997.77 4,874.58 
503.44 2,002.53 4,905.93 
504.67 2,011.55 4,909.87 
501.71 1,991.09 4,882.96 

c C c 
c c c 

507.03 2,013.81 4,909.94 
510.79 2,035.88 4,925.61 
507.20 2,022.W 4,942.73 
5Q9.71 2,035.57 4,954.99 
t510.31 2,034.14 4,946.94 

c c c 
G c c 

511.45 2,048.04 4,981.16 
511.79 2,049.69 4,994.02 
515.62 2,052.12 5,019.77 
514.83 2,045.37 5,018.31 
514.98 2,037.94 5,019.71 

c c c 
c c c 

EN JUNIO 1990 
LIRA MARCO PESETA 
ITALIA ALEMANIA ESPAÑA 
2.30 1,694.07 27.48 

c c c 
c: c c 

2.30 1,684.45 27.37 
2.31 1,492.93 27.48 
2.31 1,497.44 27.51 
2-31 1,492.88 27-34 
2.30 1,487.34 27.37 c c cc 

c c 
2.31 1,694.28 27.45 
2.31 1,494.26 27.46 
2.33 1.696.23 27.49 
2.31 1,700.24 27.60 
2.32 1,490.50 27.48 

c c c 
c c c 

2.34 1,707.23 27.74 
2.35 1,719.51 27.97 
2.34 19703.60 27.71 
2.34 1,712.24 27-93 
2.34 1,713.23 27.95 

c c c 
C c c 

2.35 1,718.78 28.04 
2-37 1,718.23 28.08 
2-36 1,734.31 28.31 
2.36 1,731.12 28.26 
2.37 1,731.0’3 28.29 

c c c 
c c c 

VEN 
JAPON 
18.95 

c 
18.74 
18-79 
18.78 
18.79 
18.72 c: 

c 
18.43 
18-60 
18.64 
18.67 
18.6.5 

c: 
r: 

18.66 
19.72 
11.61 
18.39 
18.61 

c 
c 

19.55 
18.40 
18.4’3 
18-85 
18.47 

c 
c 

j 



CANADA 
DATE DOLLAR 

1 c 
2 2,472.70 
3 2,475.52 
4 2,479.42 
5 2,476-90 
6 2,490.74 
7 c 
8 c 
9 2,487.16 

10 2,490.74 
11 2,485.71 
12 2,485.32 
13 2,492.47 
14 c 
13 C 
16 2,491.32 
17 2,498.49 
10 2,306.79 
19 2,302.04 
20 2,499.49 
21 C 
22 C 
23 2,500.18 
24 2,500.18 
25 2,910.27 
26 2,513.16 
27 2,511.64 
28 c 
29 C 
30 2,516.38 
31 2,312.70 

PEWS POR DIVISA EN JULIO 1990 
FRANCESWITZERLAO.BRITAIN 1TALW.GERMANY 
FRANC FRANC POUND LIRA MARK 

518.20 2,060.88 5,074.14 2.38 1,742.00 
519.28 2,045.90 5,105.71 2.39 1,744.07 
522.50 2,076.94 5,155.96 2.39 1,754.68 
521.46 2,068.64 5,148.78 2.39 1,791.96 
524.01 2,064.64 5,250.17 2.38 1,759.52 

C c c c c 
c c c c c 

522.99 2,079908 5,223.55 2.39 1,754.04. 
524.01 2,064.64 5,250.17 2.41 1,759.52 
523.37 2,071.42 9,2Q7.74 2.40 1,754.54 
519.50 29055.72 5,173-22 2.41 1,744.89 
523.90 2,074.31 5,217.84 2.41 1,758.59 

c c C c c 
c c C c c 

522.91 2,053.60 5,222.19 2.40 1,753.43 
523.05 2,054.17 5,230.84 2.40 1,754.45 
526.06 2,065.05 5,275.53 2.42 1,748.59 
525.73 2,061.19 5,259.49 2.41 1,7b4.75 
526.34 2,061.76 5,293.38 2.41 1,764.87 

C c C C c 
c c c c G 

530.37 2,093.76 5,279.92 2.44 1.783.19 
530.37 2,093.74 5,279.92 2.45 1,783.19 
532.87 2,107.14 5,244.74 2.45 1.790.37 
534.00 2,113.91 5,255.44 2.45 1,791.32 
539.89 2,123.83 5,314.44 2.45 1,796.83 

c c; c c c 
c c c c c 

538.9ó 2,133.54 5,344.29 2.44 1,808.33 
5449f9 2,148.41 5,389.11 2-50 1,824.25 

c c c c 

SPAIN 
PESET 

28 . 44 
28 -52 
28.61 
28 . 4.3 
28 . 82 

28 . 77 
28 . $2 
28.78 
28.53 
28 . 79 

28 . 73 
28 . 77 
28 . 98 
28 . SC) 
28 . 94 

23.15 
29.15 
24.37 
29 . 35 
29 . 42 

29 . 48 
29 . 75 

JAPAN 
VEN 

c: 
19.11 
19 . 07 
19.21 
19. 1 9  
19.47 

c 
c 

19.14 
19-47 
19 . 50 
19.46 
19-61 

c 
c 

19.41 
19.56 
19.70 
19.45 
19.49 

c: 
c 

19.55 
18.57 
19-51 
19.31 
19.42 

c 
c 

19.60 
19.85 



PESOS POR DIVISA EN AGOSTO 
DOLAR FRANCO FRANCO LIBRA LIRA MARCO PESETA 

DATE CANADA FRANCIA CUIZA O-BRET. ITALI4 ALEMANIA ESPANA 
1 2,513.40 543.82 2,147.40 5,376.15 2.5Ü 1,824.75 29.80 
2 2,916.29 '342.95 2,129.02 5,348.73 2.49 1,813.81 29.58 
3 2,314.79 545.15 2,158.21 5,384.36 2.49 1,828.65 29.132 
4 c c c c c c 
5 c C C c c C- 
4 2,523.16 551.28 2,196.51 5,450.04 2.52 1,850.80 33-15 
7 2,521.66 549.08 2,187.16 5,445.74 2.51 1.843.0a 30.0tr 
8 2,508-40 544.07 2,168909 5,418.32 2-49 1,823-82 29.84 
9 2,528.54 544.22 2,172.76 5,431-40 2.45) 1,826.63 29.88 

10 2,527.06 543.60 2,170.92 5,435.80 2.49 1,823.98 29-86 
11 C C c c G c 
12 C c c c c c 
13 2,532.i7 551-29 2,222.33 5,486.54 2.52 1,851.00 30.24 
14 2,535.09 551.93 2,228.93 5,496.75 2.52 1,835.04 30.31 
15 21542.46 356.52 2,241961 59540.30 2-53 1,867-53 30.55 
16 29537.60 555.47 2,243-10 51531.48 2.94 1,866984 30.52 
17 2,537.60 356.40 2,262.65 5,554.70 2.55 1,866.84 30.48 
18 C c c G c c 
19 C c c c c c 
20 2 ,Sm.W 556.36 2,258.57 5,585.41 2.53 1,848.54 30.47 
21 2,949.81 357.24 2,270-38 5,597.78 2.52 1,873.65 30.22 
22 2,558.03 557.85 2,288.60 5,613.06 2.52 1,875.12 30.00 
23 2,574.27 S42.29 2,320.97 5,489.26 2.53 1,886.35 30.13 
24 2,567.79 540.70 2,310.20 2,687.14 2.53 1,881.11 30.29 
25 c C c c c c 
26 c c c c c c 
27 2,548.15 540.45 2,288.65 5,441.81 2.54 1,881.18 30.39 
28 2,568.15 558.10 2,263.80 5,661.81 2.54 1,881.18 30.39 
29 2,56?.79 540.70 2,244.95 5,687.14 2.52 1,881.il 30.29 
30 2,541.10 5S6.17 2,254.92 5,410.44 2-51 1,863.42 30.12 

YEN 
JAPON 
19 . 80 
19.54 
19 . 68 

c 
c 

19.66 
19.57 
19.50 
19.70 
19.41 

c 
c 

19.38 
19.45 
19.83 
19 . 73 
14  . 73 

c 
c 

19.90 
19-90 
20.01 
13.96 
19.99 

(1 
c 

20. Ih 
20.16 
t 9 .*3P 
20.24 

31 2,519.40 550.97 2,233.54 5,502.33 2.44 1.85O.Crl 29.82 2cj.32 



PESOS POR DIWISA EN SEPTIEMBRE 1990 
DOLAR FRANCO FRANCO LIBRA LIRA MARGO PESETA 

DATE CANADA FRANCIA SUIZA G.BRET. ITALIA ALEMANIA ESPAÑA 
1 c c c G G G 
2 C C c C c G 
3 2,525.22 549.48 2,218.49 5,493.72 2.48 1,842.64 29.44 
4 2,510.29 ScK).# 2,215.41 5,448.99 2.48 1,844.07 29.64 
S 2,510.29 550.08 2,215.41 5,448.99 2.51 1,844.07 29.64 
6 2,520.79 557.43 2,241.67 5,522.25 2.51 1,871.91 29.80 
7 2,500.52 556.43 2,234.80 5,520.45 2.50 1.864.9h 29.88 
8 c c c c c 
9 c c c G G C: 

10 2,489.08 SS1.93 2,214.10 5,434.23 2.47 1,848.02 29-97 
11 2,505.52 548.38 2,198.49 5,385.S 2.45 1,834.54 29.27 
12 2,505.87 554.01 2,213.87 5,440.44 2.46 1,840.92 29.37 
13 2,500.82 949.57 2,212.49 5,443.74 2.49 1,845.135 29-45 
14 2,506.56 559.16 2,244.49 5,538.98 2.49 1,872.86 29.86 
15 c C c c G c 
16 C c c c c G 
17 2,517.75 561.40 2,285.27 5,568.83 2.52 1,885.Zt. 29.98 
10 2,518.10 Sb4.20 2,281.10 S,SIic7.55 2.51 1,889.80 30.05 

20 2,524.26 553.08 2,217.38 5,460.57 2.49 1,850.05 29.69 
21 2,524.60 554.21 2,221.07 5,403.13 2.49 1,854.21 29.85 
22 C C c c c 

19 2,518.10 556.18 2,239.27 51497.64 2.49 13864.42 29.75 

23 c 
24 2,332.44 
25 2,349.63 
24 2,536.65 
27 2,523.80 
28 2,526.34 
29 C 
30 c 

c c c G c 
559.62 2,230-59 5,491.18 2.51 1,871.39 30.01 
558.14 2,256013 5,440950 2-50 1,873045 30.01 
557.36 23239.08 5,467974 2-50 19865.90 29.95 
S56.91 21239.39 5,458051 2.50 1,844.16 29.86 
557.70 2,2!57.06 5,466.53 2.50 1,868.81 29.98 

C c c c c 
c c C G G 

YEN 
JAPCiN c 

c 
20 9 34 
20 . 34 
2(:i 9 34 
20.71 
20 - 13 

c 
c 

21 .O6 
2Ct 9 9 1 
21 . 19 
21 -2-3 
21 -46 

c 
c 

21 -39 
21 -31 
21 -24 
21 -40 
2 1 . 40 

c 
c 

21 -59 
21 .3h 
21 .O8 
21 . 18 
21 -22 c 

c 



- 

i 16.64H 

PESOS POR DIVISA EN OCTUBRE 1990 
DOLAR FRANCO FRANCO LIBRA LIRA flARCCl PESETA 

DATE CANADA FRANCIA SUIZA G-BRET. ITALIA ALEMANIA ESPAÑA 
1 2,536.59 543.25 2,283.93 5,525.53 2.50 1,888.44 30.28 
2 2,532.53 541.16 2,299.43 5,507.35 2.51 1,881.40 30.15 
3 2,!537.44 544.03 2,275.94 5,538.00 2.53 1,891.69 30.2’3 
4 2,340.55 568.59 2,292.69 5,986114 2-54 1,907.70 30.49 
5 23539.03 549.30 2,284-12 5,413991 2-52 1,908.85 30.53 
6 C C c C c c 
7 C C C c e c 
8 2,537-52 570.01 29284.04 59798.32 2-54 1,909.37 30.53 
9 2,540.42 373.53 2,294.38 5,777.39 2.57 1,921.85 30.46 

10 2,542.22 573.12 29301.54 59778.97 2-56 1,921-74 30.41 
11 2,2539.40 570.48 2,270.82 3,743.05 2.59 1,910.31 30.52 
12 C c c c c c 
13 C C c e c c 
14 c c c e C c 
15 2,538.94 575.10 2,287.35 5,715.51 2.5e 1.929.17 -3t3.82 
16 2,533.04 574.62 2,290.87 5,734.60 2.60 1,934.27 30.65 
17 2,310.45 579.48 2,311.23 5,769.77 2.41 1,944.3i 31.18 
la 2,502.96 979.23 2,305.48 5,733.96 2.62 1,942.95 31.14 
19 2,509.01 583.43 2,314.16 5,751 -00 2.62 1,955.18 31 -20 
20 C c c c C c 
21 C C c c c c 
22 2,500.34 580.44 2,301.65 5,726.47 2.59 1,943.79 30.49 
23 2,505.31 579.45 2,295.06 5,714.87 2-59 1,937.88 31.CG 
24 2,512.45 580.18 2,313.83 5,733.99 2.62 1,944.14 31.14 
25 2,516.37 383.23 2,314.30 5,757.52 2.40 1,991.87 31.28 
24 2,522.48 579.92 2,301.cC5 5,745.91 2.60 1,939.47 31.09 
27 C C G C (3 c 
28 C C c G c C 
29 2,524.55 582.13 2,307.87 5,752.09 2.60 1,9413.80 31-18 
30 2,520.89 576.56 2,274.48 5,724.34 2.61 1,928.82 30.89 
31 2,515.09 580.14 2,294.68 5,721.50 2.61 1,942.12 31-12 

YEN 
JAPCrN 
21 -39 
21 -40 
2 1 . 5t:i 
21 -88 
22.17 

C c 
22 . 46 
22 I 52 
22 . 53 
22 -53 

c 
C: 
c 

‘22.9.i 
22 c 44 
23 * 47 
23.42 
275.31 

C: 
c 

23 .I 2-3 
23.13 
23.01 
23 . 27 
23.06 

C: 
c 

23 . c>2 
22 -62 
22.75 



614.44H 

W C A R  
NoV’90 CANADA 

1 
2 
3 
4 
5 2,544.71 
6 2,337.71 
7 2,532.93 
8 2,520.- 
9 2,321-27 
10 
11 
12 2,526.63 
13 2,524.40 
14 2,534.03 
15 2,569.57 
16 2,542.20 
17 
18 
19 2,543.24 
20 
21 2,554.97 
22 2,*.15 
23 2,544.62 
24 
25 

27 2,540.52 
26 2,-5.&6 

28 2,536.31 
29 2,541021 
30 21538.27 

PESOS POR DIVISA EN NOVIEMBRE 1990 
FRANCO FRANCO LIBRA LIRA MARCO PESETA 

FRANCIA SUIZA G.ERET. ITALIA ALEMANIA ESPAÑA 

589.38 2,349.28 5,790.98 2.69 1,976.18 31.53 

593.p18 2,379.11 5,817.64 2-45 1,993.35 31.83 
590.46 2,362.54 5,804.53 2-64 1.981.79 31.65 
591.81 2,370.81 5,800.23 2.64 1,984.39 31.70 

590943 29357.44 5 9 8 0 4 9 3 0  2-45 1,981-38 31-72 

594.14 2,371.77 5,799.45 2.66 1,996.61 31.69 
595.43 2,372.10 5,809.27 2.64 2,002.00 31.71 
594.90 2,340.60 5,780.64 2.67 2,005.32 31.56 
594,80 2,372.74 5,810.45 2.66 2,001-50 31-47 
395.47 2,382.47 5,811.64 2.67 2,012.03 31.64 

596.45 2,374.90 5,818.40 2.48 2,008.30 31.71 

591.65 2,361.M 5,815.59 2-47 1,999973 31.63 
592.56 2,375.00 5,825.21 2.67 1,992.65 31.66 
590.86 2,3Só032 5,814.22 2.64 1,992.83 31.50 

YEN 
JAPON 

23 . 20 
23.26 
23. id 
23. OS 
22 . 97 

22 I98 
22.83 
22.84 
22 99 
22 . 90 I 

I 
23. 03 i 

i 

23 . 20 
23 2iEi 
23 . 27 

23 . 02 
23.02 I 

22 . 92 
22 73 
22 I28 I 

I 



PESOS POR DTWISA EN DICIEMBRE 1990 
DOLAR FRANCO FRANCO LIBRA LIRA MARCO FESETA 

DIC’90 CANADA FRANCIA SUIZA í3-BRET. ITALIA ALEMANIA ESPAÑA 
1 
2 
3 2sS36-03 562.02 29297.94 5,692.34 2-61 19966.27 31-05 
4 29540.74 584.12 29313.57 5,710-81 2-63 1,976-42 31-17 
S 29543.28 585.36 29324.82 5,723-39 2-62 1,983-33 31-15 
4 2.34S.62 58i6.89 2,336.18 5,746.29 2.64 1,991.63 31.29 
7 29349.46 590.20 293S3-27 59772.16 2-47 2,004976 31-49 
8 
9 

10 29358-23 594.00 2,366-49 59783.36 2-67 2,022-05 31-64 
11 2,554.34 594.08 2,342.08 5,775.29 2.66 2,019.56 31.65 
12 
13 2,551.53 591.27 2,353.31 5,773.90 2.66 2,010.48 31.59 
14 2,548.58 =9.58 2,355-02 5,752.53 2.65 2.000.54 31.44 
15 
14 
17 2,560.6ó 584.31 2,330.44 5,720.88 2.65 1,996.62 31.35 
i8 2.54Q.44 384.31 2,330.34 5,720.88 2.65 1.934.62 31.35 
19 2,559.13 588.80 2,345.87 5,734.25 2.65 2,010.75 31.48 
20 2,553.95 583.45 2,334.15 5,690.69 2.62 1,989.37 31.25 
21 29539.83 574.10 2,283-09 3,617-S4 2-58 11954.78 30.96 
22 
23 
24 29555.33 567.72 29266.51 9,557.71 2-54 1,936-37 30.52 
25 
26 2,561-56 574-49 29289.05 59613.94 2-98 19949.65 30.50 
27 2,530.84 572.34 21280.54 5*414-70 2-39 1.949992 30.58 

29 
30 
31 

m 2,562.25 582.54 2 , 3 m . u  5,702.76 2.6s 1,986.17 31-09 

YEN 
JAPON 

22.13 
22 23 
22.18 
22 . 49 
22 . 65 

22 . 57 
22 -59 

22 I25 
22.41 

22 I 27 
22 * 27 
2” I25 
22. If3 
22 . U6 
21.94 

21 -95 
21 -80 
22 . 04 



PEWS POR DIVISA EN ENERO 1991 
ENE DOLAR FRANCO FRANCO LIBRA LIRA MARCO PESETA 
1991 CANADA FRANCIA SUIZA Ci-BRET. ITfiLIA ALEHAN ESPANA 

1 
2 2,S63.93 587.58 2,363.45 5,774.73 2-45 1,996.25 31.42 
3 2,573.24 504.W 2,357.18 59787.34 2-65 1,9%.49 31.48 
4 2,373.83 580.26 2,341.46 5,761.48 2.43 1,981.40 31.41 
5 
6 
7 2,570-43 572.40 2,304.35 5.660.09 2.58 1,944.40 30.77 
8 2,381.71 572.44 2.310.% 5,646.79 2.58 1,944.75 30.82 
9 2,577-57 577.m 2,334.02 5,714.98 2.41 1,963.05 31.14 

10 2,383.53 575.65 2,319.72 5,677.21 2.59 1,947.19 31.01 
11 2,374.02 S71.04 2,322.76 5,643.13 2.58 1,942.99 30.98 
12 
13 
14 29586.05 568.24 29322.76 9,653.50 2-57 19929.86 30.77 
15 2,590.92 548.31 2,322-19 5,47Jlll 2.57 1,932.44 30.77 
16  2,933.53 548.39 2,321.40 5,475.87 2.37 1,934.14 30.75 
17 2,580.35 577.40 2,332.86 5,712.25 2.42 1,941.27 31.27 
1 8  29565.08 579.08 2,349.80 51745.46 2.64 1,971.96 31-51 
19 
20 
21 2,570.56 384.76 2,380.91 5,807.36 2.67 1,995.97 31.82 
22 29564.23 590.34 29388.90 59834.87 2-46 2,009.75 32-05 
23 2,371.26 S87.50 2,375984 5,811-90 2-68 1,998.52 31-93 
24 2,571.60 591.17 2,387.62 5,842938 2-48 2,013.49 32.13 
23 2,556.66 389.99 2,374.48 9,848.20 2.47 2,007.16 32.05 
26 
27 

29 2,568.89 592.07 2,377.76 5,874.04 2.47 2,010.28 32.31 
30 2,573.68 588.83 2,359.21 5,883.73 2.47 1,997.72 32.10 

28 29561.90 590-82 2,371.79 5 9 8 4 1 . 8 8  2-47 2,011.37 32-15 

31 2,542-$3 592.23 29344.21 5,856.81 2-49 2,012.18 32.32 

YEN 
JAPON 

22.10 
22.40 
22.15 

21 -81 
21 -83 
22.16 
22.16 
22.21 

22 . 04 
22-01 
21.84 
22.31 
22 . 38 

22 . 60 
Llc.231 
22 . 58 
2%. 59 
22.59 

ri- 

22 I 58 
22.76 
22 . 65 
22 . 69 



DOLAR 
FEB.91 CANADA 

1 2,368981 
2 
3 
4 2,573.18 
5 
6 2,376.10 
7 21574.22 
8 2,576.80 
9 
10 
11 2,577.84 
12 2,584.90 
13 29589.74 
14 2,590.09 
15 2,592.69 
16 
17 
18 29591-48 
19 29591.83 
20 2,392.17 
21 2,592.52 
22 2,598.52 
23 
24 

26 2,597.65 

28 2,400.61 
29 
30 
31 

25 29953.91 

27 2,400m26 

r16.66i-i 

PESOS POR DIVISA EN FEBRERO 1991 
FRANCO FRANCO LIBRA LIRA MARCO PESETA 
FRANCIA W I Z A  45-ERET. ITALIA ALEHANIA ESPAÑA 
597.07 2,384.44 5,887933 2.71 2,031.70 32.95 

598.51 2,385.40 5,892.68 2.70 2,038.79 32.51 

602.31 2,385.40 9,944.85 2.74 2,052.79 32.84 
604.22 21424.28 5,963-50 2-74 2q040.80 32-92 
602.47 2,405.01 5,962950 2.50 2,031.63 32-78 

605.14 2,414.76 5,959-27 2.52 2,064.06 32.90 
604.02 2,404.34 5,942.62 2.73 2,057.91 32.87 
402.57 2,401.77 5,951.93 2.72 2,053.93 32.91 

596.99 2,571.82 3,898.42 2.72 2,033.45 32.65 
600.52 2,4015904 59934.86 2-71 2,047.15 32.88 

594.2ó 2,365.24 5,878.44 2.69 2,023-90 32.57 
391.48 2,349.70 5,847-94 2.47 2,013.92 32.47 
589.71 2,352.80 5,842.74 2.67 2,010.11 32.40 
590.38 2,353.12 5,849.51 2.69 2,009-03 32.37 
590.46 2,347.87 5,865.20 2-46 2,010.69 32.34 

583.76 2,314-2Q 5,778.07 2.64 1,976.15 31.87 
578.18 2,294.92 5,740.04 2.64 1,966.00 31-76 
578.54 2,281.19 5,733.37 2.64 1,968.21 31.74 
S79-74 2,281030 5,744.59 2.63 1,974.98 31-85 

YEN 
JAPON 
22 . 75 

22.81 

23 . 29 
23 . 24 
23 . 48 

23 . 52 
23 37 
23 . 23 
23.18 
23 . O7 
23.06 
22 . 89 
22 . 83 
22.81 
22 . 85 
22 . 42 
22.5.7 
22 . 67 
22 . 6'3 I 



PESOS POR DIVISA EN MARZO 1941 
DOLAR FRANCO FRANCO LIBRA LIRA MARCO 

MAR'91 CANADA FRANCIA SUIZA G.BRET. ITALIA ALEMANIA 
1 2,595.30 
2 
3 
4 2,591.84 
5 2,594.70 
6 2,580.22 
7 2.8S6.15 
8 2.5T1.57 
9 
10 
11 2,585.29 
12 2,594.62 
13 2,953.84 
14 2,599.83 
15 2,594.53 
16 
17 
18 2,401.22 
19 2,595.92 
20 2,590.65 
21 
22 2,S90.65 
23 
24 
2S 2,584.79 
26 2,587.13 

28 
29 
30 
31 

27 2,sai.m 

575.94 2,262.77 5,706-56 

571.17 2,251.73 5,687.95 
577.60 2,263.99 5,724.55 
570.51 2,232.14 5,662.59 
571.13 2,232.44 5,669.33 
5á7.14 2,221.12 5,434.24 

559.14 2,197.50 3,573.74 
542.90 2,214.07 5,595.41 

559.36 2,198.38 5,578.97 
1553.74 2,178.45 5,540.84 

536.43 29109.06 5,560.28 

944.88 29152.09 5,414.43 
532.35 2,104.90 5,295.49 
533.41 2,110.90 5,318.64 

533.41 2,110.90 5,318.44 

530.89 2,113.06 5,517.70 
524.68 2,094.13 5,274.99 
518.17 2,083.48 5,233.74 

2.62 

2.62 
2.63 
2.61 
2.60 
2.57 

2.54 
2.55 
2.35 
2.54 
2.52 

2.47 
2.45 
2.48 

2.44 

2.40 
2.40 
2.37 

1,960.33 

1,954.70 
1,967.19 
1,942.50 
1,992.29 
1,932.34 

1,907921 
1 ,'916.03 
1,901 -05 
1.906.76 
1,889.54 

1,835.13 
1,814.31 
1,818.41 

1,818.41 

1,805.37 
1,782.50 
1,741 -74 

PESETA YEN 
ESPAÑA JAPsSN 
31.53 22.41 

31.50 22.22 
31.72 22.29 
31.34 22.03 
31-39 22-14 
31.20 22.09 

30.78 21.79 
30.94 22.11 
30.74 21.94 
30.74 22.15 
30.75 31.99 

29.91 21.74 
29.33 21.51 
29.36 21.64 

29.36 21.64 

29.21 21.81 
28.82 21.75 
28.44 21.67 



PESOS PtM DIVISA EN ABRIL 1991 
DOLAR FRANCO FRANCO LIBRA LIRA MARCO PESETA YEN 

ABR 91 CANADA FRANCIA WIZA O-BRET. ITALIA  ALEflANIA ESPAÑA JAPON 
1 2,581.90 
2 2,597.40 
3 2,601.13 
4 2,400.33 
5 29607.48 
6 
7 
8 29W8.52 
9 2,408.87 

10 2,609.22 
1 1  2,415925 
12 2,615.25 
13 
14 
15 2,622.36 
14 2,622.71 
17 2,623.06 
18 2,616.35 
19 2,612.35 
20 
21 
22 2,602.08 
23 2 , e . W  
24 2,616.36 
25 2,414.43 
26 2,617.06 
27 
28 

30 2,420.73 
31 

29 21615.83 

524.02 2,092-15 S,277.27 
526.78 2.10d.92 5,311.39 

532.54 2,145.40 5,359.28 
531.47 2,137.28 5,367.49 

531.52 29129-88 5,348908 

527.67 2,108.80 5,327.64 

531.08 2,123.57 5,368.07 
533.37 2,127080 5,376.36 

533.99 2,138.99 5,377.79 
533.99 2,138.99 5,337.79 

535.70 2,129.50 5,404.68 
537.21 2,129-71 5,393.39 
535.37 2,127.09 5,392.80 
531.18 2,109.41 3,364.79 
516.68 2,049.01 9,249.84 

307.47 2,040.33 5,118.20 
512.50 2,055.84 5.1'54.95 
513.88 2,069.67 5,137.40 
511.33 2,057.20 5,100.70 
312.27 29049.78 5,096.87 

506.94 2,030.31 5,053.78 
519.17 2,085.68 5,195.85 

2.41 
2.42 
2-43 
2.4d 
2.41 

2.40 
2.43 
2.41 
2.43 
2.41 

2-44 
2.45 
2.45 
2.42 
2.36 

2.33 
2.35 
2-33 
2.34 
2-33 

2.34 
2.34 

1,783.93 28.29 21.45 
1,788.42 28.93 21.73 
1,803.19 29.19 21.98 
1,803.19 29.27 22.15 
1,803.67 29.27 22-16 

1,783.60 29.04 22.04 
1,803.00 29.30 22.22 
1,798.92 29.25 22.18 
1,806.74 29.38 22.23 
1,804.74 29.36 22.23 

1,804.42 29.47 22.4'3 
1,812.31 29.51 22.41 
1,812.01 29.45 22.21 
1,794.92 29.16 22.15 
1,751.72 28.45 21.97 

1,712.48 27.88 21.70 
1,730.45 28.17 22.10 
1,733.68 28.21 21.?4 

1,723.19 26.10 21.92 
1,724.96 28.07 21.98 

1,703.40 27.78 21.40 
1,756.33 28.54 22.20 



DOLAR 
MAY91 CAWDA 

1 
2 29620.73 
3 2,619.50 
4 
5 
6 2,620.54 
7 2,623.17 
8 2,621-24 
9 2961P.30 

10 29624.22 
11 
12 
13 2,627-53 
14 2962S.61 
15 2,625.96 
16 29630-89 
17 2,627.80 
18 
19 
20 29632.29 
21 2,634993 
22 2,634.13 
23 2,627.75 
24 2,631.39 
25 
26 
27 2437.03 

29 2,640.03 
30 2,638.36 
31 29644.20 

28 2,437.03 

PESOS POR DIVISA EN MAYO 
FRANCO FRANCO LIBRA LIRA 

FRANCIA W I Z A  (3-BRET. ITALIA 

317.97 2,079.45 5,182-19 2.38 
512.74 29M9.39 5,143.75 2-34 

512.95 2,054.69 5,139.78 2.37 
519.43 2,078.90 5,203.70 2.38 
516-83 2,072.61 3,207.40 2.37 
513.81 2,038-22 9,156.89 2.37 
517.62 29073.37 5,199.75 2.38 

519.62 2qM9.29 3,216989 2.39 
324.21 29115.23 5,25Q.74 2.41 
529-34 29128.95 5,305170 2.40 
528.02 2,115.79 5,306940 2-41 
522.70 2.101.32 5,261.87 2.35 

S14.10 2,071.84 5,188.55 2.37 

318.68 2,052.40 3,232.17 2.37 
519.41 2,078.37 5,232.87 2.38 

521.97 29095.14 5,261.65 2.39 

522.41 29083.83 5,245963 2.39 

523-29 2,092.45 5,259.79 2.40 
523.29 2,092-45 51259.79 2.41 
326-63 29090.82 99282.33 2-39 
520.79 2,,077.44 5,225.64 2.38 
518.63 2,060.71 5,186.02 2-35 

1991 

ALEMANIA 
MARCO 

1,736.45 
1,759.81 
1,791 -56 
1,738.64 
1,733.04 

1,748.65 
1,779.34 
1,797.61 
1,793.04 
1,771 . 16 

1,748.75 
1.772.62 
1,761 -99 
1,764.8O 
1,775.93 

1,783.46 
1,783.46 
1,788.16 
1,770.57 
1,753.44 

PESETA 
ESPAÑA 

28 . 56 
28 9 22 

28.18 
28 . 58 
28.41 
28 - 24 
28 - 42 

28 . 57 
28.79 
29-10 
29 I 02 
28 - 65 

28 . 83 
28 . 73 
28 . 53 
28.55 
28 . 72 

28 . 84 
28 - 84 
28 9 97 
28 . 49 
28 . 42 

YEN 
JAPON 

22 . 20 
21 .84 

21.85 
21 -98 
21 -86 
21.77 
21 -85 

21.79 
21 -94 
22 02 
22.15 
22 05 

21 -94 
22.10 
22.01 
22.03 
21 -99 

21 .9Er 
21.98 
21.11 
22 - o4 
22. 02 

r c  



DOLAR FRANCO 
DIA CANADA FRANCIA 

1 
2 
3 2,ó40.73 512.24 
4 2,449.08 513.41 
5 2,640.27 513.60 
6 2,647.46 512.44 
7 2,645.49 507.S 
8 
9 

10 29641-92 507.12 
11 2,448.05 505.50 
12 2,449.56 500.96 
13 2,452.23 497.32 
14 29641m01 501.09 
1s 
16 
17 2,655.96 498.20 
1B 2.ó56.32 494.40 
19 2,6130.67 490.95 
20 2,439.35 699.63 
21 2,639.70 497.85 
22 
23 
24 2,659-70 497.85 
25 2,661.11 500.17 
26 2,661.40 502.72 

28 2,664.50 495.66 
29 
30 

27 29661.80 501.12 

PESOS POR DIVICB EN JUNIO DE 1991 
FRANCO LIBRA LIRA MARCO PESETA YEN 

SUIZA G.BRET. ITALIA A L E M N  ESPAfiA JAPON 

2,037.90 5,146.81 2-35 1,7315.40 28.17 21.87 
2,039-54 5,153.53 2.36 1,739.43 28.25 21.90 
2,039.75 5,189.10 2.35 1,740.36 29.31 21.87 
2,023.41 5,127.69 2.34 1,735.09 28.18 21.86 
2,005.17 5,083.01 2.1051 1,719.04 27.91 21.48 

2,013.31 5,078.98 2.32 1,718.75 27.85 21.59 
2,008.90 5,052.42 2.32 1,715.57 27.81 21.56 
1,990.46 5,007.70 2.29 1,699.89 27.52 21.61 
1,975.33 4,972.# 2.28 1,688.26 27.35 21.60 
1,907.26 4,907.84 2.28 1,702.25 27.40 21.66 

1,%9mW 49942.08 2.27 1,692.45 26.91 21-60 1 

1,955-57 41911.74 2.24 11482.33 26-82 21.66 1 

1,974.32 4,959.33 2.28 1,497.69 27.04 21.74 , 

1 
1,969.70 4,939.13 2.30 1,690.51 27.00 21.97 
11984.93 41982.71 2-26 1,700.73 27.12 22.00 

19949.70 49959.13 2-30 1,490.51 27.00 21.97 
19970.74 4,973.87 2.29 1,689.04 27.11 22.01 
19974.85 4,992.72 2-29 1,809.79 27.19 22-08 
1,970.62 4,975.18 2.29 1,700.39 27.17 22.08 
19957.52 49942.49 2.27 1,681.75 26.91 22-15 



DOLAR 
DIA CANADA 

1 2,465.35 
2 2,661.23 
3 2,663992 
4 29664.27 
5 2,442.28 
4 
7 
8 29661-00 
9 2.6S9.02 

10 29659.37 
11 29653.07 
12 2,657.74 
13 
14 

16 2,663980 
1s 2,641912 

17 2,661.87 
18 2,649941 
19 2,641.70 
20 
21 
22 2,635-6)8 
23 2,438.31 
26 2,645.74 
25 2,648.39 
26 2,635.67 
27 
28 
29 2,452.09 
30 2,650.13 
31 2,648.17 

FRANCO 
FRANCIA 
496.- 
492.30 
492.17 
491 -83 
491 -50 

496 . 52 
495 9 37 
495 . 63 
492 . 29 
-1-29 

501 949 
500.31 
502 . 45 
507 .o5 
511.89 

512.95 
512.15 
518.33 
513-15 
318.03 

514.29 
514.34 
514.64 

PESOC POR DIVISA EN JULIO DE 1991 
FRANCO LIBRA LIRA MARCO PESETA YEN 
SUIZA 43-=ET. ITALIA ALEMAN ESPAGA JAPON 

1,933.59 4,890.49 2.22 1,463.27 24.67 22.00 
1,933.84 4,903.27 2.22 1,469.90 24-72 21.99 
1,929.16 4,891.78 2.22 1,643.71 26.64 21.96 

1,959.54 49938.38 2.25 1,682942 26.94 22.09 

19934.35 4,916.70 2.22 1,645.75 26-62 22-07 

1,953.80 4,964.19 2-29 1,683.97 26.92 22-06 

1,939.34 4,939.13 2.23 1,680.22 26.85 22-05 

1,962.40 5,013.45 2.25 1,700.80 27.20 22.35, 

1,943-29 49935.73 2.24 1,681.4C) 26-85 22-07 

1,923-01 4,905940 2.25 19667.98 26.66 22.05 

19946.85 5,029-55 2-27 1,715-39 27.19 22.31 
1,955-86 5,030-21 2.27 1,698.94 27.19 22.32 
1,966.34 5,034.95 2.26 1,715.84 27.34 22.34 
1,951-35 5,084.25 2.30 19722.49 27.58 22-33 
2,008.32 3,144.70 2.31 19739.47 27.95 22.36 

2,014.44 5,148.25 2.32 1,742.15 28.01 22.28 
2,002.74 5,132.19 2.31 1,738.3’3 28.01 23.35 
2,028.40 5,181.55 2.33 1,743.83 28.37 23.37 
2,000.66 5,127.46 2.34 1,744.84 28.05 22.11 
23022.19 5,173978 2.34 1,763927 28-28 22.24 

2,003.67 5,140.81 2.32 1,751.75 28.06 22.30 
2,008.58 5,144.05 2.33 1,751.01 28.04 22.24 
2,008.18 5,146.73 2.33 1,752.24 28.02 22.25 



~ -.- . ,. 

s 16 . 66H 

PESOS POR DIVISA EN AGOSTO DE 1991 
DOLAR FRANCO FRANCO LIBRA LIRA MARCO PESETA 

DIA CANADA FRANCIA SUIZA O-ERET. ITALIA ALEMANIA ESPAÑA 
1 2,433.45 514.06 2,003.82 5,139.75 2.33 1,747.95 28-02 
2 2,654.64 516.31 2,018.65 5,164.36 2.30 1,756.75 28.15 
3 
4 
S 2,656.W 522.71 2,045.23 5,226.29 2.38 1,730.54 28.51 
6 29659.51 525.48 2,051.01 59233.07 2-36 19789.10 28.47 
7 2,632.31 527.75 2,031.01 5,224.61 2.37 1,764.24 28.62 
8 2,667.19 524.04 2,051.01 5,216.15 2.37 1,784.37 28.97 
9 2,Cró5.21 521.42 2,027.93 3,201.59 2.37 1,777.32 28.42 

10 
11 
12 2,668.59 520.07 2902S.37 5,179.24 2-35 1,770.80 28.37 
13 2,670.11 319.69 2,031.70 5,189.07 2.35 1,772.57 28.35 
14 2,671.63 
15 2,676-67 
16 2,674.Ci7 
17 
10 
19 2,672.21 
20 2,679.42 
21 2,678.77 
22 2,679.12 
23 2,679.47 

518.89 2,019.19 9,174.50 

512.91 2,001.18 9,108.71 
520.27 29014.79 5,175.17 

497.23 1,972.86 4,988.60 
503.03 1,991.78 5,045.74 
514.97 2,011.73 5,145.43 
520.31 2,038.85 5,192.14 
516.85 2,012.92 5,147.00 

2.33 
2.35 
2.32 

2.24 
2.27 
2.31 
2.34 
2.34 

1,765.63 
1,770947 
1,745.88 

1,484.74 
1,707.72 

1,774.67 
1,763.12 

1,747-53 

28 . 29 
28 . 36 
28 . 05 

27.26 
27 . 43 
28.12 
28 . 48 
28 . 28 

YEN 
JAPON 
22 . 27 
22 . 40 

22 . 42 
22 . 53 
22 . 55 
22 . 52 
22 . 52 

22 . 44 
22 ISC) 
22 I 48 
22 . st:> 
22.47 

22 I20 
22 . 45 
22 . 50 
22.61 
22.54 

24 
23 
26 2,677-00 516.62 2,009-07 5,142-91 2.33 13753.69 28.23 22.47 
27 2.683-23 516.47 2,019.29 5,155.81 2.35 1,756.44 28.27 22.46 
28 2,685.94 519.83 2,024.2d 5,183.99 2.33 1,764.27 28.41 22.52 

1 
1 
1 30 2,&W.28 517.33 2,011.43 9,154.78 2.34 1,758.14 28.31 22.49 1 

31 1 

29 2,685-11 521.67 29029.08 5,196990 2.35 19772.17 28.54 22.92 



i14.66l-i 

DOLAR 
DIA CANADA 

1 
2 2,607970 
3 2,690.41 
4 2,608.40 
S 29-975 
4 2,691.47 
7 
8 
9 2,697.27 

10 2,692.88 
11 2,697.97 
12 2,700.71 
13 2,703.83 
10 
15 
16 
17 2,703.66 

19 2,705.56 
20 2,710.70 
21 
22 
23 2,708.17 
24 2,714.51 
25 2,714.07 
24 2,712.02 
27 2,713.17 
28 
29 
30 2,71&.64 
31 

10 2,7ou.44 

PESOS POR DIVISA EN SEPTIEMBRE DE 1991 
FRANCO FRANCO LIBRA LIRA MARCO PESETA YEN 
FRANCIA suiza O-BRET. ITALIA ALEMANIA ESPAGA JAPON 

517.75 2,004.94 5,169.03 2.34 
520.24 2,015.15 5,206.42 2.35 
520.31 2,016.088J,204.04 2-35 
519.93 2,016.34 5,204.72 2.35 
520.44 2,015.94 5,205.40 2.40 

330.57 2,061.55 5,293.14 2.39 
533.41 2,070.42 5,324.47 2.41 
531.63 2,069.05 5,297.61 2.41 
535.89 2,083.40 3,331.99 2.42 
W . 3 7  2,087.22 3,329.62 2.42 

540.49 2,113.52 59359.99 2.44 
534.33 2,092.15 5,317.78 2.43 
535.91 2,089.57 5,324.13 2.42 
534.56 2,088.42 5,319.16 2.41 

540.44 2,118.83 5,373.38 2.44 
!541.47 2,374.08 3,374.08 2.44 
537.27 2,103.56 5,337.97 2.44 
357.57 2,111.63 5,344.80 2.43 
537.80 2,109.00 3,339.36 2.43 

344.29 2,128.85 5,402-85 2.44 

1,759.33 28.37 22.49 
1,769.23 28.48 22.456 
1,748.44 28.49 22.70 
1 ,768 . 67 28 . 49 22 . 7C) 
1,769.92 28.49 22.63 

1,805.07 29.05 22.80 
1,908.61 29.08 22.85 
1,810.80 28.97 22.84 
1,826.24 29.17 22.94 
1,830.84 29.27 23.06 

1,841.71 29.47 23.04 
1,830.94 29.27 22-94 
1,827.91 29.22 22.94 
1,821.63 29.10 22.9ti 

1,845.37 29.13 23.19 
1,844.72 29.35 23.27 
1,833.71 29.11 23.15 
1,837.25 29.11 23.12 
1,835.29 29.14 23.11 

1,846.14 29.40 23.26 



1 
2 
3 
4 
5 
6 
7 
8 
9 
10 
11 
12 
13 
14 
15 
1 6  
17 
1 8  
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 

DOLAR 
CANADA 
2,721.Bl 
2,722.14 
2,720.11 
2,720-11 

2 ,726 33 
29731.54 
2,727.06 

2,730.20 
2 , 726 21 

2,731.26 
2,731.62 
2,72i. 13 
2 9 729.90 
2,7w.l1 

2,745.94 
2,741 -41 

2,705 . 79 
2,747 . 37 
29739.32 

2,745094 
2.746.35 
2,751 e61 
2 745 -84 

PESOS POR DIVISA EN OCTUBRE DE 1991 
FRANCO FRANCO LIBRA LIRA MARCO PESETA 

FRANCIA SUIZA G.BRET. ITALIA ALEMANIA ESPAGA 
542.44 2,124.71 5,388.20 2.45 1,849.52 29.34 
544.43 2,127.19 5,401.19 2-49 1,857.03 29.43 
W.50 2,125.54 9,408.03 2.44 1,854.71 29.34 
540.74 2,108.03 3,370.34 2.46 1,856.71 29.20 

500.00 2,099.49 5,352.47 2.44 1,839.88 29.18 
537.47 2,09Q.48 5,322.44 2.40 1,831.35 29.10 
531.88 2,078.03 5,270.88 2.41 1,814.43 28.56 
536.91 2,091.02 5,309.99 2.43 1,829.64 29.025 
533.97 2,087.03 59303.00 2.42 19826.62 29.00 

535.32 29088.56 3,305.07 2.42 19826.25 29.07 
531.46 2,076.14 3,271.92 2.43 1,810.34 28.83 
532.21 2,078.51 5,281.84 2.41 1,813.80 28.93 
532.28 2,075.98 3,276.37 2.41 1,814.03 28.89 
336.06 2,095.20 3,320.13 2.42 1,827.20 29.11 

536.51 2,094.01 3,322.21 2.43 1,832.26 29-12 
534.71 2,088.60 5,301.35 2.42 1,825.44 29.67 
531.78 2,078.30 5,274.33 2.40 1,814.38 28-91 

532.84 2,080.95 5,291.10 2.42 1,820.21 29.00 
332.77 2,080.6e 5,296.57 2.42 1,822.13 m.98 

536.51 2,094.01 5,322.21 2.40 1,832.26 29.12 
532.19 2,874.02 S,300.01 2.40 1,817.94 28.91 
538.78 2,100.03 9,370.04 2.44 1,839.88 29.32 
540.74 2105.33 5378.44 2.50 1847.84 29.47 

YEN 
JAPON 
23.17 
23.33 
23 . 454 
23 -64 

23.89 
23 . 82 
23 . 68 
23 -86 
23 . 83 

23 . 93 
23 . 84 
23 . 77 
23 . 83 
23.86 

23. 73 
23 I65 
23 . 58 
23. 45 
23 . 60 

23.73 
23.54 
23 . 66 
23 . 64 



~ 

i 14 . 4¿H 

DOLAR 
CANADA 

1 
2 
3 
4 2,759.55 
5 21768.58 
4 2,754.11 
7 2974Q.63 
8 2,742.58 
9 

10 
11 2,741.70 
12 29759.99 
13 29726.84 
14 2,734.70 
15 2,739.31 
16 
17 
18 29754.50 

20 
21 2,733.52 
22 2,728.45 
23 
24 
25 2,719.37 
26 2,726.40 

19 2,744.m 

27 2,726.92 
28 29731.92 
29 23734.51 
30 
31 

PESOS POR DIVISA EN NOVIEMBRE DE 1991 
FRANCO FRANCO LIBRA LIRA MARCO PESETA 

FRANCIA SüIZA G-BRET. ITALIA ALEMANIA ESPAÑA 

554.64 2,153.49 5,501.50 2.51 1,902.41 30.23 
552.23 2,141.81 5,484.79 2.90 1,882.55 30.02 
553.i9 2,145.0(5 5,502.93 2.51 1,893.55 30.18 
355.84 2,146.09 5,903.64 2-50 1,895.55 3Q.19 
349.49 2,131.94 5,461.16 2.48 1,881.34 29.98 

550.10 2,131.00 5.453.65 2.48 1,882.10 30.05 
!%4.65 2,143.47 5,497.23 2.50 1,897.11 30.22 

S55.97 2,145.24 5,304.12 2.49 1,901.45 30.32 
S54.75 2,142.40 5,485.95 2.49 1,899.21 30.21 

555.18 29143.61 9,497-59 2-49 1,897.11 30.26 

S65-01 29186.05 51581.20 2-33 1,935.92 30.432 
544.61 2,186.19 5,558.40 2.53 1,934.05 30.73 

568.24 2,190.35 9,571.47 2.52 1,942.39 30.47 
571.9ó 2,202.21 3,574.92 2.53 1,95157.91 30.64 

573.14 2,206.57 5,588.34 2.54 1,961.40 30.74 
570.00 2,195.74 5,549.42 2.55 1,947.92 30.65 

562.81 2,170.96 2,487.48 2.52 1,925.11 30.26 
558.77 2,166.90 5,475.48 2.51 1,909.77 30-15 

562.77 2,178984 5,587-13 2-52 19924.98 30.29 

YEN 
JAPON 

24 . 23 
24.21 
23.91 
23.91 
23.86 

23 . 85 
2.3 -98 
23 I93 
23 I95 
23.91 

24.14 
23 . 99 

23 . 98 
23 . 99 

24 . 32 
24.21 
23 . 93 
24 . (30 
23 . 93 



1 
2 
3 
4 
s 
6 
7 
8 
9 

10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
2Q 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 

WLAR 
CANADA 

2,731 -48 

2,722.18 
2,730004 

2,718.95 

2,715989 
2,711 -31 
2,704137 
2 ,697 -47 
2,6%.47 

2,681 9 8 0  
2,672 . 71 

2 , 670 9 75 
2,474.30 

2,680.69 

PESOS POR DIVISA EN DICIEMBRE DE 1991 
F R W O  F U M O  LIBRA LIRA MBRCO PESETA 

FRANCIA W I Z A  G.BRET. ITALIA ALEMANIA ESPAGA 

W . 5 3  2,186.49 !!5,516.72 2.53 í,934.45 30.42 

364.05 2,180.60 5,508.16 2.33 1,931.88 30.22 
569.28 2,198.58 5,548.70 2.54 1,947.83 30.52 
578.91 2,240.14 3,626.35 2.53 1,951.67 30.91 

W o S O  21178.15 51504.71 2-52 1,928-13 30.27 

578.48 2,241.39 5,621.26 2.97 1,979.51 30.92 
576.90 2,227.81 5,404.61 2.34 1,972.07 30.92 
575.33 2,229.56 5,604.98 2.921 1,963.92 30.83 

572.74 2,218.65 9,631.99 2.35 1,957.47 30.74 

575.32 2,230.28 5,660.92 2.58 1,970.32 31.06 
579.87 2,241.74 5,670.57 2.59 1,983.08 31.22 
578.8s 2,237.83 5,680.22 2.59 1,980.67 31.19 
582.67 2,246.10 5,496.05 2-39 1,967.57 31.35 
593.33 2,289.46 5,787.70 2.62 2,028.98 31.90 

599.19 2,309.55 5,833.70 2.69 2,052.94 32.70 
599.23 2,309.70 59826.34 2.69 2,0S1.03 32.27 

6Q3.98 2,323.00 5,865-78 2.70 2,067.05 32.45 
601.09 2,313.60 5,835.21 2.69 2,034.68 32-35 

600.04 2,303.01 5,813.12 2.48 2,051.82 32.32 

YEN 
JAPON 

23.96 
24 . 03 
24 . 02 
24.13 
24 . 29 

24 . 27 
24.18 
24.04 

24.12 

24.21 
24 26 
24 . 27 
24.25 
24 I43 

24.61 
24 . 52 

24.57 
24 76 

24 . 79 I 



il6.66H 

DOLAR 
CANADA 

1 
2 2,697.56 
3 2,704.60 
4 
3 
6 2,714.81 
7 2,717.32 
8 2,717.54 
9 2,722.50 

10 2,701.31 
11 
12 
13 2,718.42 
14 2,711.46 
15 2,6%.13 
16 2,695.50 
17 2,699.00 
18 
19 
20 2,701.87 
21 2,674.90 

23 2,676.90 
24 2,654.91 
25 
26 
27 2,641.27 
28 2,638.01 
29 2,631.26 

31 2,631.26 

22 2.67a.m 

30 2gS87.81 

PEWS POR DJVISA EN ENERO 
FRWJCO FRAMX LIBRA 

FRANCIA W I Z A  G.BRET. 

601-61 2,307-60 5,840-56 
591.60 2,273.53 5,763.52 

599.23 29308.20 5,826.59 
400.35 2,311.78 5,830.04 
605.31 2,315.40 5,839.33 
599.03 2,288.18 5,799.83 
-1.31 2,229.06 5,608.10 

578.39 2,219.91 5,572.00 
581.74 2,237.69 5,431.29 
563.78 2,145-14 5,470.44 
564.- 21171.35 9,480.09 
S67-21 2,187.58 5 9 5 0 9 . 8 9  

573.88 2,214.57 5,599.32 

372.18 2,207.16 5,586.22 

544.30 2,166.43 3,512.90 

970-59 29194.39 5,592.38 

569-80 21194.59 3,570.81 

566.04 2,180.21 5,537.58 
546.40 2,172.92 5,530.58 
572.71 2,189.91 9,586.22 
560.77 2,144.70 5,567.73 
564.32 2,165.28 5,530.75 

LIRA 
ITALIA 

2.68 
2.64 

2.67 
2.67 
2.68 
2.68 
2.68 

2.58 
2.55 
2-55 
2-52 
2.50 

2-59 
2.54 
2.56 
2-56 
2.53 

2.54 
2.54 
2-56 
2.54 
2.53 

DE 1992 
MARCO 

ALEMANIA 

2,094-31 
2.020.22 

2,048.68 
2,027 . 20 

2,030.43 
1,979.81 

2,061 -21 

1,970.12 
1,985.39 
1,922.70 
1,926.41 
1,932.94 

1,997.32 
1,942.75 
1,993.84 
1,947.05 
1,92432 

1,930.54 
1,$29.S7 
1,950.13 
1,910.13 
1924.55 

PESETA YEN 
ESPAÑA JAPON 

32.43 25.14 
31.94 24.93 

32.40 25.11 
32.32 25.25 
32.47 25.04 
32.14 25.01 
31.30 24.62 

31.05 24.54 
31.31 24.74 
30.39 24.33 
30.43 24-31 
30.62 24.45 

31.07 25.1s 
30.87 25.07 
31.00 25.17 
30.87 25.09 
30.54 24.99 

30.70 24.84 
30.72 24.615 
31.03 24.79 
30.84 24.33 
30.49 24.75 

i 



PESOS POR DIVISA EN FEBRERO DE 1992 
DOLAR FRANCO FRANCO LIBRA 

CANADA F R A N C X A  W I Z A  O-BRET. 

2,433.50 566.40 2,144.81 5,546.16 
2,629.01 572.18 2,182.15 9,576.97 

2,629.03 578.19 2,200.8á 5,623.19 
29626.77 580.24 2,218-29 5,690998 

2,629.01 579.17 2,215.10 S,ó60.14 
2,624.53 571.45 2,159.22 5,576.97 
2,626.77 566.92 2,168.33 5,527.67 
2,613.62 S62.26 2,132.32 3,484.34 
2,411.19 558.19 2,108.97 5,453.72 

2,622.30 W . 2 2  2110.41 5475.29 
2,622-30 560.22 2,110.41 59475.29 
2,6OQm17 553.47 2,081989 59413.47 
2,611.19 550.90 2,063.76 5,385.94 
2,611.19 552.19 2,067992 5,392.10 

29604.56 551.40 2,065-15 59385.95 
2~611.19 551.69 29076.28 59404.42 
2,617.80 549.72 2,053-50 3,376.69 
29622.30 354.17 2,077.68 5,441.40 
2,613.40 5S.17 2,Q81.89 5,432.14 

LIRA MARCO 
ITALIA ALEMANIA 

2.60 1,929.37 
2.60 1,947.66 

2.40 1,961.95 
2.- 1,981.48 

2-60 1,975.13 
2-40 1,944.43 
2.60 1,931.79 
2.59 1,911.41 
2.55 1,911.41 

2.W 1,905.50 

2.55 1,878.78 
2-55 1,867.39 
2.50 1,873.07 

2.50 1,905.50 

2-50 1,870-80 
2.50 1,875.92 
2.90 1,867.39 

2.55 1,886.83 
2-53 1,889-15 

PESETA YEN 
ESPAGA J A W N  

30.78 24.67 
31.00 24.¿0 

31.22 24.71 
31.51 24.29 

31.41 24.57 
30.97 24.45 
30.81 24.34 
30.39 24.09 
30.30 24.22 

30.36 24.36 
30.36 24.54 
30.03 24.07 
29.83 23.98 
30.12 24.02 

29.89 23.90 
30.00 23.89 
29.83 23.79 
30.59 23.98 
30.06 23.94 



PEWS POR DIVISA EN MARZO DE 1992 
DOLAR FRANCO FRANCO LIBRA 

cmmn FRANCIA SUIZA G.BRET. 
1 
2 2,611.19 556.17 2,084.89 5,430.62 
3 29597.98 599.23 2,054-13 5,376969 
4 2,597.98 548.26 2,048.67 5,361.29 
5 2,600.17 543.42 2,027.11 5,299.66 
6 2,602.36 545.35 2,043.91 5,318.15 
7 
8 
9 2,592.51 546.39 2,051.40 51322.77 

10 2,587.02 546-35 2,045.47 5,324-31 
11 2,591.42 546.31 2,048.67 5,324.31 
12 2,591.42 543.59 2,052.08 5,302.75 
13 2,580.57 546.80 29oW.88 5,302.75 
14 
15 
16 2,578.41 547.28 29055.30 5,308-91 
17 2,580.57 550.71 29049.31 5,352904 
le 29593.60 551.45 2,069-31 9,348.96 
19 2,591.10 549.60 2,058.02 9,323.35 
20 2,578.41 543.90 2,035.81 5,275.01 
21 
22 
23 29595.37 547.77 2,041.- 5,318.15 
24 2,593.60 547.77 2,047-31 5,324-31 
25 2,558.33 504.48 2,029.85 5,278.50 
26 2,567.34 546.39 2,033.13 5,298.44 
27 2,570-00 549.40 2,044.59 5,394100 
28 
29 
30 29562.71 546.83 2,031-15 51293.24 
31 2,554.84 547.54 2,033.24 5,302.57 

LIRA MARCO 
ITALSA ALEMANIA 

2-55 1,890.31 
2.50 1,868.53 
2.50 1,844.57 
2.50 1,847.24 
2.50 1,855.03 

2.30 1,858-38 
2.50 1,855-14 
2-50 1,857.26 
2-5Q 19855.03 
2-90 19857.82 

2.50 1,858.38 

2.m 1,873.07 
2-50 1,873.07 

2.50 1,863.53 
2.50 19846.69 

2.50 1,856.14 
2-50 1,858-38 
2.30 1,845.60 
2.50 1,851-54 
2-55 1,860.82 

2.50 1,853.33 
2.50 1,854.46 

PESETA YEN 
ESPAÑA JAPON 

30.03 23.85 
29.84 23-48 
29.78 23.57 
29-49 23.41 
29.51 23.57 

29.58 23.47 
29.54 2.3.36 
29.53 23.18 
29.43 23.13 
29-49 23.25 

29.49 23.13 
29-71 23.27 
29.71 23.45 
29.53 23-53 
29.34 23.05 

29.51 23.18 
29.54 23.20 
29.20 22.88 
29.30 23.00 
29.43 23.05 

29.30 22.98 
29.32 22.89 



PESOC POR DIVISA EN ABRIL DE 1992 
DOLAR FRANCO FRANCO LIBRA LIRA MARCO 
CANADA FRANCIA WIZA G-BRET. ITALIA ALEMANIA 

1 2,595.79 
2 2,592.51 
3 2,595.79 
4 
5 
4 2,553.22 
7 2,559.63 
8 2,!!m8.35 
9 2,5ss.33 

10 2.Só2.71 
11 
12 
13 2,5ó7.00 
14 2,559.43 
15 2,Si0.40 
14 
17 
18 
19 
20 2,575.07 
21 2,574.73 
22 2,570.95 
23 2,575.15 
24 2,572.63 
25 
26 
27 2,548.33 
28 2,552.04 
29 2,IRE6.67 
30 2,588.09 
31 

xO2. 19 
555.17 
560.22 

352.66 
556.18 
553.66 
554.14 
533.25 

5% 26 
546.24 
548 9 49 

500.92 
542.36 
544.36 
545.73 
348.61 

548 . 03 
548.30 
548.84 
554.30 

2,051.40 5,345.88 
29058.25 9,332.04 
21074.88 5,353984 

2 9 0 4 d - 2 8  5,311.48 
2,053.90 9,342.24 
2,0343.83 5,329.43 
29Q44.33 S,xJ4-13 
29-3-33 5,349-36 

2,050.17 5,421.99 
2,007.36 5,378.91 
29019.94 9,404.42 

11926.84 9,323.90 
1,979.40 53340.71 
1,984.45 5,384.04 
1,987.69 5,397.92 
1,998.70 5,420.22 

1,874.21 
2.50 1,881.07 
2.55 1,899.63 

2-55 1,872.67 
2-55 1,884.22 
2-55 i.973.82 
2.55 1,877.85 
2.55 1,874.42 

2.55 1,884.99 
2.50 1,848.88 
2.50 1,856.74 

2.50 1,827.32 
2.50 1,832.80 
2-50 1,837.94 
2.50 1,844.24 
2-50 1,853.60 

2.50 1,649.41 
2.50 1,877.28 
2.50 1,849.31 

1,871 -97 

PESETA YEN 
ESPAÑA JAPON 

29.63 23.1C) 
29.71 23.13 
29.97 23.20 

29.44 22.84 
29.59 22.96 
29.47 22.84 
29.54 23-08 
29.53 23.11 

29.93 23.10 
29-50 22.$3 
29.67 22.94 

29.08 22.71 
29.19 22.74 
29.36 22.71 
29.35 22.79 
29.44 22.75 

29.46 22.91 
30.00 23.34 
29.44 22-92 
29.92 23.27 



% 

J 16 . 46H 

PESOS FüR DIUISA EN MAYO DE 1992 
DOLAR 

CANADA 
1 
2 
3 
4 2,6Q2.11 
S 2,559-30 
6 2,559.50 
7 29S49m92 
8 2,553.99 
9 

10 
11 2,5á0.17 
12 21547.85 
13 2,540.21 
14 2,534.08 
15 2,557.95 
14 
17 
18 2,357.95 
19 2,5óQ.ó3 
2Q 2,570.83 

22 2,570.72 
23 
24 
25 2,572.86 

27 2.5a0.07 
28 29562.19 
29 
30 
31 

21 29561.83 

26 29564.32 

FRANCO FRANCO LIBRA. 
FRANCIA SUIZA 43-BRET. 

560.04 2,064.89 S,531.10 
552.50 2,036.54 S,455.70 
SS2.50 2,036.54 5,453.70 

558.08 2,032.39 5,513.48 
556.26 2,046-06 5,480122 

556.84 2,017.U 5,512.90 
359.42 2,020.94 5,524.43 

56f.96 2,034.37 5,545.75 
549.80 2,083.61 5,511.44 

542.56 21035.69 51553.24 

571.69 2,093.50 5,631.53 
574.97 2,100.14 5,654.22 

572.99 2,100.00 3,649.21 
56~9~04 2,#0.81 5,608.35 

575.83 2,103.80 5,660.98 

568.01 2,076.61 5,599.08 
349.04 2,076.61 3,614.53 
570.11 2,082.91 5,433.07 
543.10 2,076.61 9,!562.00 
580.84 2,153.10 5,725.79 

LIRA MARCO 
ITALIA ALEMANIA 

2.95 1,888.75 
1.842.09 

2.55 1,862.09 
1,872.33 

2.95 1,877.29 

2.95 1,873.10 
2.55 1,879.49 
2-40 1,888.41 
2.60 1,881.88 
2-60 1,912.13 

2.65 1,929.25 
2.65 1,930.49 
2.65 1,939.79 
2-40 1,928.17 
2.60 1,912.13 

2.40 1,909.77 
2.40 1,912.13 
2.95 1,915.09 

1,891 .O4 
1,951 -25 

PESETA YEN 
ESPAÑA JAPON 

30.21 23.44 
29.67 23.C)é 
29.67 23.08 
29.82 23-08 
30.00 23.14 

29.95 23.11 
30.04 23.15 
30.27 23.38 
30.30 23.58 
30.59 23.66 

30.65 23.77 
30.83 23.90 
30.91 23.86 
30.75 23.79 
30.32 23.71 

30.56 23.86 
3C).59 23.55 
30.67 23.88 
30.29 23.75 
31.38 24.56 

, 



PESOS POR DIVISA EN JUNIO DE 1992 
DOLAR FRANCO FRANCO LIERA LIRA MARCO 

CANADA FRANCIA WIZA G.BRET. ITALIA ALEMANIA 
1 2,597.84 
2 2,599.- 

4 2,615.06 
5 2,623.85 
6 
7 
8 2,630.47 
9 2,423.01 

10 2,423.01 

12 2,634.27 
13 
14 
15 2634.37 
16 2,621.64 
17 2,62!5.04 
le 2,624.70 
19 2,418.93 
20 
21 
22 2,623.85 
23 2ó26.34 
24 2,624.16 

26 2,630.25 
27 
20 
29 2,630.25 
30 2,623.64 
31 

3 2,604.67 

11 2,626.05 

25 2,630.m 

579.95 2,151.70 5,715.84 
581.38 2,153.10 9,721.07 
579.68 2,139.04 5,699.48 
503.02 2,108.31 3,721.88 
586.50 2,164.88 5,750.00 

585.48 2,159.64 5,750.00 

585.S7 2,161.94 5,751.28 
589.62 2,189.91 5,784.38 

584.47 2,164.93 597S2.05 

394.77 2,202.11 5806.84 

594.49 2225.62 5831.86 
593.54 2,225.78 5,820.31 
593.36 2,222.22 5,843.71 
595.62 2,226.17 5,859.36 
999.05 2,224.04 5,847.49 

!594.67 2,218.67 5,837.50 
596.95 2220.01 5858.74 

605.42 2,261.54 5,5M3.87 
407.18 2,272.23 5,947.00 

600.38 2,243090 5,888.46 

616.75 2,301.47 5,993.95 
614.93 29288.85 5,978030 

2.58 1,950.00 
2.58 1,953.69 
2.58 1,951.88 

2.40 1,979.35 
2.98 1,962.94 

2.60 1,972.85 
2-60 1,975996 
2.99 1,970.98 
2.62 1,988.55 
2.62 1,991.72 

2-63 2001.92 
2.63 2,000.64 
2.63 2,000.00 
2.43 2,007.70 
2.63 2,004.49 

2.64 2,000.92 
2.64 2007 . 7 
2.67 2,024.16 
2.69 2,041.75 
2.68 2,043.08 

2.73 2,072.85 
2-71 2,044.64 

PESETA YEN 
ESPAGA JAPON 

31.34 24.44 
31.44 24.66 
31-29 24.22 
31.42 24-65 
31.44 24.76 

31.31 24.72 
31-37 24.70 
31.40 24.64 
31.57 24.80 
31.67 24.82 

31.88 24.82 
31.82 24.70 
31.84 24.81 
31.97 24.82 
31.94 24.82 

31.89 24.74 
32 24.77 

32.18 24.85 
32.47 25.09 
32.54 25.06 

32.88 25.18 
32.77 25.02 



PESOS POR DIVISA EN AGOSTO DE 1992 
MILW FRANCO FRANCO LIBRA LIRA HARCO 
CANADA FRANCIA SUIZA (3-BRET. ITALIA ALEMANIA 

1 
2 
3 2,646.31 
4 2,637.60 
5 2,635183 
6 29Q35.36 
7 29639.83 
8 
9 

10 2,633914 
11 2,635.39 

13 2,603.20 
14 2,602.11 
15 
16 
17 2,609.24 
18 2,600.67 
19 29593.21 
20 2,601.01 
21 2603.33 
22 
23 
24 2,611-81 
25 2,611.8)l 
26 2,603.79 
27 2,603.79 
28 2,594.44 
29 
30 
31 2,594.46 

12 29609.91 

428.40 2,378.86 6,030.96 
628.02 2,510m62 6,005-72 
627.14 2,347.00 59987.03 
625.W 2,352.72 5,962.11 
430.97 2,376.05 6,011.95 

629.93 2,377.- 6,019.74 
627.02 2,360.53 6,002.30 
624.32 2,355-40 9,979.54 

624.24 2,346.24 5,953.961 
626.77 21360.58 9,984.88 

428.54 2,370.23 5,992.45 
628.80 2,371.84 6,001.40 
628.43 2,382.40 9,998.11 
630.61 2,402.80 4,006.96 
629.7 2411.7 5995.02 

6S1.58 2,548.10 6,245.48 
431.58 2,504.07 6,199.29 
647.54 2,473-40 6,168.54 
645.85 2,459.82 6,134.93 
648.48 2,473.98 6,196.83 

648.14 2,483.92 6154.55 

0.00 
0.00 

2.82 
2.81 
2.80 
2.82 
0.00 
0.00 
2.83 
2.83 
2.83 
2.84 
2.82 
0.00 
0.00 
2.83 
2.83 
2.83 
2.86 
2.89 
0.00 
0.00 
2-93 
2.94 
2.93 
2.91 
2.92 
0.00 
0.00 
2.94 

2.81 2,121 -01 
2,121 -93 
2,119.05 
2,111 . 86 
2,132.10 

2,130.64 
2,125.77 

2,128.10 
2,116.44 

2,119.86 

2,130.36 
2,134.25 
2,135.96 
2,141 -37 
2140.39 

2,220.23 
2,226 . 62 
2,203.57 
2,594.14 
2,212.61 

2215.02 

PESETA YEN 
ESPAÑA JAPON 

33.40 24-66 
33.39 24.62 

33.21 24.53 
33.42 Zd.54 

33.42 24.61 

33.44 24.48 
33.44 2d.44 
33.23 24.39 
33.32 24.94 
33.15 2d.40 

33.32 24.80 
33.37 24.70 
53.32 24.61 
33.41 20.56 
33.26 24.39 

34.54 25.02 
34.39 24.98 
34.03 20.94 
34-30 24-94 
34.14 25.16 1 

1 

, 

34.22 25.25 



- I 

s16.46H 

PESOS POR DIVISA EN SEPTIEMBRE DE 1992 
DOLAR FRANCO FRANCO LIBRA LIRA MARCO 

CANADA FRANCIA SUIZA O-BRET. ITALIA ALEtlANIA 
1 2,594.46 
2 2,592.28 
3 2,563.76 
4 2,5825.43 
5 
6 
7 2,583.26 
8 2,574).95 
9 2,5!%.92 

10 2,535.97 
11 2,309.18 
12 
13 
14 2574.5 
15 2539.18 
16 

18 2,541.98 
19 
20 
21 2530.66 
22 m . 3 a  
23 2,532.74 
24 29528.32 
25 2,520.23 
26 
27 
28 2,512.10 
29 2,498.80 
30 2,506.02 
31 

17 2,556.70 

652.59 2,510-15 6,19Sm45 
455.91 2,508.12 6,213.99 
444.03 2,444.47 4,143.13 
649.89 29474.35 4,180.17 

650.58 2,484.51 4,183.26 

645.65 2,484.04 6,126.11 
445.20 2,479.84 4,116.18 
636.64 2,450.73 6,030.29 

654.03 2,511-80 6,2Q1.78 

620.14 2381.32 S902.78 
423.09 2394.29 5870.88 

612.65 2,404.97 5,321.10 
6CtG.08 2,408.70 5,425.00 

410.45 2378.94 5326.5 
611.58 2404.98 9318.87 
616.13 2,405-37 59373.10 
610.20 2,399-23 5,393-13 
623.42 29412.86 5,342923 

638.32 2,452.74 5,407.64 

658.23 2,350.04 5,549.20 
448.55 2,512986 5,548.65 

2.95 
2.- 
2.95 
2.91 
0.00 
0.00 
2.91 
2.96 
2.93 
2.90 
2-90 
0.00 
0.00 
2.67 
0.00 
2.62 
2.54 
2.91 
0.00 
0.00 
2-53 
2.52 
2.51 
2.53 
2.53 
0.00 
0.00 
2.57 
2.62 
2.58 

2,226 . 22 
2,234.27 
2,235 . O1 
2,208.94 

2,214.49 
2,225 . 67 
2,159.71 
2,197.72 
2,169.52 

2 102 . 77 
2114.64 

2,098.14 
2,083.33 

2094 . 05 
2090.91 

2.099.16 
2,107.22 
2,113.30 

2,151 -24 
2,196.77 
2,222 -22 

PESETA YEN 
ESPAÑA JAPON 

34.41 25.33 
34-49 25.25 
33.26 25.05 
34.07 25.18 

34.15 25.15 
34.34 25.30 
33.95 25.24 
32.48 25.21 
33.51 25.28 

32.58 25.12 
32.63 25.21 

30.10 25.05 
29-69 25.04 

29.e2 25.1& 
29.49 25.68 
31.27 26.26 
30.41 26.10 
30.6? 25.?8 

30.77 26.20 
31.& 26.31 
31.84 26.22 



-" 1.. 

i14.46H 

PESOS POR DIVISA EN OCTUBRE DE 1992 
DOLAR 

CANADA 
1 29318.55 
2 2,498.40 
3 
4 
5 2,514-52 
6 2,503043 
7 2,514.52 
8 2,514.52 
9 2,520.74 

10 
11 
12 
13 2,508.04 
14 2533.23 

16 2,524.12 
17 
18 
19 2,528.1$ 
20 2,528.90 
21 r504.57 
22 2534.36 
23 29522.16 
24 
25 
26 2,512-04 
27 2,340.45 
28 2,530.69 

30 2,532.31 
31 

15 2520.06 

29 2,536.41 

FRANCO FRANCO LIBRA 
FRANCIA =IZA O-BRET. 
453.69 2,530.79 5,471.50 
656.09 2,336.96 99387.18 

441.30 2,372.49 5,390.30 

667.93 2,513.48 5,396.54 

423.83 2,404.16 5,330.96 

646.92 2,514-49 5,365.31 

430.27 2,430.27 51309.35 

626.51 2,385.32 5,374.20 
636.64 2419.23 5393.- 
440.16 2437.89 3353.7 
632.75 2,411.47 5,239.50 

627.37 2,392.38 5,089-94 
417.40 2,342.01 5,121.90 
617.5 2330.24 5084.8 
613.5 2334.33 5102.21 

606.59 2,308.26 5,073.30 

603.08 2,294.72 4,984.09 
606.18 2,308.82 4,970.42 
407.14 2,319.32 5,009.99 

áo1.73 2,296.70 4,921.95 
604-05 29301.76 49953.30 

LIRA 
ITALIA 

2.53 
2.93 
0.00 
0.00 
2.40 
2.40 
2.40 
2.41 
2.40 
0.00 
0.00 
0.00 
2.40 
2.44 
2-44 
2.45 
0.00 
0.00 
2.45 
2.49 
2.34 
2.38 
0.00 
0.00 
0.00 
2.36 
2.38 
2.38 
2.38 
2.38 

MARCO 
ALEMANIA 
2,207 -07 
2,221 . 19 

2,250 . 00 
2,196.20 
2,197.75 
2,139.0(1 
2,127.38 

2,124.79 
2158.54 
2174.02 

2,147.74 

2,128.81 
2,095 . 81 
2094 .I 83 
2084 . 44 

2,059 . 2 1 

2,045.75 
2,053 -63 
2,060.94 
2,049 . 02 
2,049.02 

PESETA YEN 
ESPAÑA JAPON 

31-61 26-18 
31.55 26.22 

31.71 26.35 
31.07 26.31 
30.92 26.24 
30.32 26.08 
30.03 25.41 

29.89 25.85 
30.39 26.14 
30.65 26.23 
30.19 24.43 

30-27 26.35 
29.63 26.12 
29.62 2S.Sb 
29.44 26.08 
28.91 25.87 

28.95 25.76 
29-21 25.r32 
29.28i 25.76 
29.08 25.59 
28.89 25-59 



PESOS POR DIVISA EN NOVIEMBRE DE 1992 
DOLAR FRANCO FRANCO LIBRA LIRA MARCO 

(=ANADA FRANCIA WIZA O.BRET. ITALIA ALEflANIA 
1 
2 

4 2,552-26 
3 2,538.40 

J 2,526.15 
6 2,522.12 
7 
e 
9 2,498.01 

11 2,483-17 
10 2,488.88 

12 2,484.13 
13 2,464010 
14 
13 
16 2465.4 
17 2446.93 
18 2,463.03 
19 2,444-37 
20 
21 
22 
23 2,243.40 
24 2,430.12 
25 2.450.10 

27 2,445.31 
28 
29 
30 2,439.59 
31 

26 2,451-06 

595.26 2,265.51 4,885.84 
595.26 29258.99 4,890.00 
589.95 2,230.11 4,863986 
586.2 2,207.73 4,-2.98 

585.90 2,209.30 4,831.04 

S7 .63  2,196.92 4,796.55 
597.79 2,198.03 4,795.14 
593.42 2,216.31 4,843.79 

585-16 29194.15 4,780.88 

584.3 2189.14 4787.5 

-7.25 2,174.18 4,793.49 
598.45 2,1%.49 4,824.44 

383043 2166967 4777.83 

578.56 2,181.18 4,757.60 
577.49 2,182.71 4,770.12 
581.78 2,1%.49 4,788.90 
582.11 2,047.37 4,783.ó4 
578 .S  2,173.61 4,733.49 

579-09 2,174.63 4,741.99 

2-40 2,014.70 

2.37 1,997.46 
2-37 1,984.18 

2.37 2,012-32 

2.35 1,982.92 
2.33 1,974.80 
2.32 1,984.18 
2.33 1,984.78 
2-33 2,004.64 

2.33 1975.35 
2.33 1967.35 

2.33 1,992.34 
2.34 1,981-66 

2-34 1,963.61 

0.00 1,974.76 

2.28 1,958.70 

2.33 1,964-85 

2.28 1,972.27 

2.31 1,947.32 

PESETA YEN 
ESPAÑA JAPON 

28.55 25.82 
28.47 25.74 
27.94 25.72 
27.77 25.65 

27.78 25.54 
27.68 25.38 
27.94 25.72 
27 . 80 29.72 
28.10 25.37 

27.65 25.24 
27-54 25.32 
27.73 25.35 
27.87 25.53 

27.01 25-39 
27.22 25.34 
27.60 25.45 
27.34 25.39 
27.26 25.30 

27.58 25.26 



DOLAR 
CANADA 

1 2,437.69 
2 2,445.31 
3 2,45ó.83 
4 2,4S6.83 
5 
6 
7 2,4&Q-69 
8 2,454.57 
9 2,466.57 
10 2,4W.31 
11 2,460.63 
12 
13 
14 2464.37 
15 2460.69 
16 2,466.67 
17 2,468.35 
18 2,472.44 
19 
20 
21 2476.34 
22 2436 
23 2,500.00 
24 2,500.00 
25 
26 
27 
28 2,900.00 
29 2,490.09 
30 2,482.21 
31 

PESOS POR DIVISA EN DICIEMBRE DE 1992 
FRANCO FRANCO LIBRA 

FRANCIA SUIZA O.mET. 
380.17 2,207.33 4,788.90 
583.92 2,235.71 4,857.74 
5@5.39 2,239.71 4,920.36 
581.78 2,212.01 4,917.23 

385.92 2,250.93 4,970.44 
390.57 2,251.80 5,017.39 
985.59 2,227.76 4,920.34 

563.02 2,235.34 4,887.50 
385.21 29236.94 4,890.63 

386.47 2230.93 4914.1 
387.24 2235.71 4932.88 
595.08 2,267.48 4,99 -12 
595.83 2,268.79 9,00 t, -02 
588.01 2231.7 4,936908 

m.12 2231.7 4932.94 
582.83 2205.06 4863.84 
581.48 29195.80 4,835.60 
579.34 2,184.35 4,812.05 

577.21 2,176.78 4,785.34 
571.95 2,150.68 4,741.40 
574.04 2,162.93 4,772.80 

LIRA HARCO 
ITALIA ALEMANIA 
2.31 1,977.26 

2.28 1,991.09 
2.28 1,979.76 

2-31 1,993963 

2.28 1,994.17 
2.28 2,012.86 
2.27 1,997.45 
2.31 1,996.81 
2-31 1,992.98 

2.29 2000 
2.27 2005.12 
2-27 2,034.28 
2.28 2,032.36 
2.27 2,012.82 

2-27 2012.82 
2.27 1989.84 
2.26 1,984.20 
2.26 1,989.86 

2.26 1,960.6s 
2.17 1,947.89 
2.17 1,955.37 

PESETA YEN 
E SPAfiA J APON 
27.32 25.29 
27.75 25.32 
27.72 25.29 
27.58 25.26 

28.00 25.28 
28.26 25.40 
28-07 25.39 
28.25 25.39 
27.90 25.41 

28.25 25.45 
28.38 25.43 
28.75 2S.&7 
28.70 2S.7d 
28.44 25.65 

28.49 25.67 
28.04 25.63 
27.99 25.53 
27.99 25.53 

27.45 25.43 
27.60 25.32 
27.64 25.37 



1 
2 
3 
4 
s 
4 
7 
8 
9 

10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 

DOLAR FRANCO 
CANaDA FRANCIA 

2.4647 0.Só36 
2.4627 0.Só78 
2.4407 0.5470 
2.4626 0.5640 
2.4452 0.5631 

2.4407 0.3481 
2.4607 0.54% 
2.4471 0.s190 
2.4510 0.3723 
2.4452 0.WW 

2.4510 0.5723 
2.4529 0,5763 
2.4529 0.5763 
2 -4376 0 . 5755 
2.4695 0.5171 

2.4529 0.308!5 
2,4643 0.5887 
2 . 4 s  0 . M 5  
2.4644 0,5820 
2,4734 0.5784 

PESOS POR 
FRANCO 
SUIZA 

2.1204 
2.1346 
2- 1249 
2.1163 
2.Q931 

2.1163 
2. 1077 
2.0987 
2.1186 
2.1115 

2.1158 
2- 1273 
2.1273 
2.121s 
2.1273 

2.1716 
2.1682 
2.1365 
2.1512 
2.1182 

DIVISA EN ENERO DE 1993 
LIBRA LIRA 

O-BRET. ITALIA 

4.7194 0.0021 
4.8435 0.0021 
4.8484 0.0021 
4.6731 0.0021 
4.8188 0.0021 

4.8891 0.0022 
4,8515 0.0021 
4.8406 090021 
4.8404 0,0021 
4,8250 0.0021 

4.8563 0.0021 
4,8563 0.0022 
4-8S63 0.0022 
4.7608 0.0022 
4.7!543 0.0022 

4.8828 0.0022 
4.8235 0.0022 
4.7223 0.0021 

4.6942 0.0022 
4.7192 0.0022 

MARCO 
AL EMAN I A 

1 . 9240 
1.9341 
1.9285 

1.9113 
1 .*9230 

1 . 9309 
1.9285 
1 . 9237 
1.9398 
1 . 9320 

1.93!!5Q 
1.9495 
1.9495 
1.9446 
1.9531 

1.9934 
1.9898 
1 . 9740 
1.9753 
1.9582 

PESETA YEN 
ESPAÑA JAPON 

0.0272 0.0252 
0.0272 0.0252 
0.0272 0.0252 
0.0271 0.0252 
0.0271 0.0251 

0.0274 0.0252 
0.0274 0.0251 
0.0273 0.0249 
0 ,0275 O . 0250 
0.0274 0.0250 

0.0275 0.0250 
O . 0277 O . 0250 
0 . 0277 O . 0250 
0 . O275 0 . 0250 
0.0278 0.0251 

0.0282 0.0254 
0.0283 0.0254 
0.0281 0.0252 
0.0278 0.0252 
0 . O277 O . O253 



PESOS POR DIVISA EN FEBRERO DE 1993 

1 
2 
3 
4 
5 
6 
7 
8 
9 

10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 

DOLAR FRANCO 
CANADA FRANCIA 
2.4980 0,3700 
2.4920 0.5688 
2.4782 0.5431 
2.4602 0.s400 
2.4802 0.56m 

2.4802 0.5626 
2.46e4 0.3401 
2.4683 0,!5577 
2.4821 0.5372 
2.4870 0.5603 

2.4920 0.5377 
2.4920 0.3418 
2.4742 0,- 
2.4762 0.5613 
2.0880 0.5667 

2.4762 0.3474 
2.4841 0.5669 
2.4762 0.9489 
2.4880 0.5631 
2.4980 0.5608 

FRANCO 
suim 
2.0942 
2 . 0728 
2 I 0559 
2 . O492 
2 . O492 

2.0559 
2 . 0493 
2.0493 
2.4821 
2 . 0493 

2 . 0293 
2 I0575 
2 . 0878 
2 -0520 
2.0850 

2. 1047 
2.09% 
2.0883 
2 . 0746 
2 . O547 

LIBRA LIRA 
G-BRET. ITALIA 
4.s865 0.0021 
4,9729 0.0021 
4.4906 0.0021 
4.3344 0.0021 
4,5344 0.0021 

4.5180 0.0021 
4.4772 0.0021 
4.4778 0.0021 
4.4389 0.0021 
4.454s 0.0021 

4.4311 0.0021 
4.5012 0.0021 
4.5245 0.0021 
4.4763 0.0021 
4.3713 0.0020 

4.9fi72 0.0020 
4.3479 0.0020 
4.4918 0.0020 
4 . 4 8 s  0.0020 
4.4545 0.0020 

MARCO 
ALEMANIA 

1.9352 
1 . 9238 
1.9084 
1 . 8942 
1 -8942 

1.9020 
1.8990 
1 -8965 
1.8879 
1 . 8982 

1.8879 
1.9029 
1 . 9276 
1.9023 
1.9193 

1 . 9240 
1.9240 
1.9318 
1.9217 
1.9040 

PESETA VEN 
ESPAkA J APON 
0 . 0273 O. 0253 
0.0273 0.0253 
0 . 0269 0 . O253 
0.0269 0.0252 
0 . 0264 0 . O292 

0.0270 0.0253 
0.0273 0.0253 
0.0248 0.0259 
0,0246 0.0242 
0.0267 0.0260 

0.0266 0.0259 
0.0246 0.0241 
0.0269 0.0261 
0.0264 0.6242 
0.0269 0.0263 

0 . 0266 (3 . 0269 
0.0246 0.0249 
0.0248 0.0248 
O. O267 0 . 0268 
0.0266 0.0266 



c 

516.641-1 

1 
2 
3 
4 
5 
6 
7 
8 
9 

10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 

DOLAR FRANCO 
CANAüA FRANCIA 
2.4960 0.5592 
2.5020 0.5618 
2.3081 0.5623 
2.3081 0.!%23 
2.5070 0.5543 

2.5121 0.- 
2.5121 0.- 

2.5181 0.5547 
2.5261 Om5975 

2,5242 0.5556 

2.5161 0.S554 
2.5100 0.5574 
2 . m  0,5560 
2,5141 0,5555 
2.5242 0.5633 

2.5242 0.3645 
2.5161 0.5470 
2.5222 0.5660 
2.5222 0.56ó0 
2.5201 0.5465 

2-5121 0.5662 
2.4900 0.5483 
2.4910 0.5735 

PESOS POR 
FRANCO 
SUIZA 
2 . 0473 
2.0588 
2.0456 
2.0656 
2 . 0320 

2 . 0333 
2 . 0373 
2.0536 
2.0492 
2. O695 

2.0413 

2 . 0433 
2 .o592 
2.0067 

2.0701 

2.0311 
2.0067 
2.0825 
2.0825 
2 . 0784 

2 . 0769 
2.0909 
2.1010 

DIVISA EN MARZO DE 1993 
LIBRA LIRA 

G.ERET. ITALIA 
4,5090 0.0020 
4.5230 0.0021 
4.5479 0.0020 
4.5479 0.0020 
4.5479 0.0021 

4.5261 0.0020 
4.3012 0.0020 
4.5232 0.0020 
4.5938 0.0020 
4.5031 0.0027 

4.5000 0.0020 
4.5510 0.0020 
4.5404 0.0020 
4.4241 0.0020 
4.6930 0.0020 

4.6794 0.0020 
4.6574 0.0020 
496543 0.0020 
4.6543 0.0020 
4.4887 0.0020 

4.6722 0.0020 
4.6842 0,0020 
4.7190 0.0020 

WARCO 
AL EMAN I A 

1.8977 
1 . 9087 
1 , 9093 
1,9093 
1.8850 

1.8822 
1.  8822 
1 . 8927 
1.8939 
1 8905 

1 .e882 
1,8941 
1.8912 
1.8961 
1 . 9224 

1 . 9238 
1.9205 
1 . 9285 
1.9285 
1 . 9250 

1 . 9230 
1 , 9283 
1 . 9476 

PESETA YEN 
ESPAÑA JAPON 
0.0265 0.0265 
0.0264 0.0267 
0 . 0246 O . 0269 
0.0246 0.0269 
0.0264 0.0267 

0.0266 0.0268 
0.0244 0.0248 
0.0246 0.0268 
0.0245 0.0267 
0.0245 0.0267 

0.0249 0.0266 
0.0266 0.0269 
0.0245 0.0269 
0,0245 0.0249 
0.0249 0.0272 

0.0270 0.0272 
0.0271 0.0273 
0.0271 0.0270 
0.0271 0.0270 
0. O270 0.  0270 

0.0269 0.0269 
0.0271 0.0269 
0.0273 0.0274 

! 



1 
2 
3 
4 
5 
6 
7 
8 
9 
10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 

DOLAR FRANCO 
CANADA FRANCIA 
2.4.811 0.5754 
2.4811 0.5767 

2.4782 0.5788 
2.4841 0.5756 
2.4811 0.3755 

2.4801 0.5821 
2.4841 0,5859 
2.4762 0.5837 
2.4821 0.5&05 
2.4841 0.5746 

2.4910 0.5794 
2.4880 0,3810 
2.4500 0.5788 
2.4821 0.3774 
2.0801 0.5859 

2.4861 0.5915 
2.4344 0,3827 
2.4567 0.5848 
2.460s 0.5620 
2.4- 0,5878 

PESOS POR DIVISA EN ABRIL 
FRANCO 
WIZA 
2.1081 
2.1188 

2.1224 
2.1153 
2.1081 

2.1317 
2.1637 
2.1562 
2.1517 
2.1224 

2.1370 
2.1473 
2.1488 
2.1488 
2 9 2069 

2.2128 
2.20% 
2. 1849 
2.2136 
2,1965 

LIBRA LIRA 
O-=ET. I T A L I A  
4.7736 0.0020 
4.7736 0.0020 

4.7658 0.0020 
4.7502 0.0020 
4.7486 0.0020 

4.8507 0.oooo 
4.8797 0.0021 
4.8766 0.0021 
4.0570 0.0021 
4.8173 090021 

4.8206 0.0021 
4.8422 0.0021 
4.8173 0.0021 
4.8485 0.0021 
4.9296 0.0021 

4.9838 0.0021 
4.9639 0.0022 
4.9218 0,0022 
4,9405 0.0022 
4.9407 0.0022 

DE 1993 
MARCO 

ALEMANIA 
1.9549 
1 . 9598 
1 .%47 
1.9500 
1.9439 

1,9709 
1.9835 
1.9747 

1.9419 
1.9635 

1 9598 
1 . 9635 
1 -9560 
1.9500 
1 . 9772 
2.oooo 
1.9733 
1 I9747 
1.9962 
1 . 9823 

FESETA YEN 
ESPAÑA JAPON 
O . 0274 0.0275 
0.0274 0.0275 

0.0275 0.0277 
0.0273 0.0275 
0.0273 0.0274 

0 . 0274 0 . 0279 
0.0274 0.0277 
0.0274 0.0276 
0.0272 0.0271 
0.0269 0.0279 

0.0272 0.0283 
0.0272 0.0285 
0.0270 0.0284 
0.0249 0.0286 
0.0268 0.028U 

0.0271 0.0285 
0.0274 0.0283 
0.0271 0.0279 
0.0275 0.0282 
0.0730 0.0284 



1 
2 
3 
4 
s 
& 
7 
8 
9 

10 
11 
12 
13 
14 
1s 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
20 
29 
30 
31 

DOLAR FRANCO 
CANADA FRANCIA 

2.4704 0.5849 
2.4443 0.5930 

2.4744 0.5919 
2.4931 0.5948 

2.4862 0.3868 
2.4764 0.3819 

2.4803 0.5814 
2.4803 0.5833 

2.4803 0.5833 

2.4715 0.5824 
2.4724 0.5761 
2.4842 0.5772 
2.4822 0.5788 
204881 0.5761 

2.4960 0.5730 
2,4970 0.5761 
2.3000 0.5772 
2.5020 0.5832 
2.4852 0.5888 

2.4803 0,5879 

PESO POR DIVISA EN MAYO DE 1993 
FRANCO 
W I Z A  

2.1884 
2.2163 

2.2191 
2.2411 

2. 1901 
2.1667 
2. 1612 
2.1687 
2.1799 

2.1632 
2.1361 
2.1433 
2.1507 
2.1463 

2. 1455 
2.1655 
2.1724 
2.1997 
2.2301 

2 2273 

LIBRA LIRA 
G-ERET. ITALIA 

4.8906 0.0022 
4.9344 0.0022 

4.9484 0.0022 
5.0084 0.0022 

4.8748 0.0022 
4.0685 0.0022 
4.8746 0.0022 
4.8238 0.0022 
4.8589 0.0022 

4.8590 0.0022 
4.8199 0-0022 
4.8607 0.0022 
4.8890 0.0022 
4.88!58 0.0022 

4.8387 0.0022 
4.8749 0.0022 
4.8920 0.0022 
4.9077 0.0022 
4.9361 0.0022 

4.9219 0.0022 

MARGO 
ALEMNI A 

1 . 9778 
1 . 9974 

1.9942 
2.0127 

1 . 9749 
1.9644 
1.9688 
1.9602 
1 . 9488 

1.9434 
1.9431 
1 . 9447 
1,9503 
1 I9407 

1.9280 
1 . 9395 
1 . 9444 
1.9631 
1.9912 

1. 9867 

PESETA YEN 
ESPAGA JAPON 

0.0272 0.0283 
0.0275 0.0285 

0.0274 0.0286 
0.0275 0.0289 

0.0272 0.0284 
0.0269 0.0285 
0.0270 0.0284 
0.0259 0.0254 
0.0260 0.0285 

0.0259 0.0285 
0.0296 0.0284 
0.0240 0.02% 
0 . 0257 9 C2EG 
0.0255 0.0287 

0.0254 0.0286 
0 . 0255 0 . 0289 
0.0252 0.0292 
0.0250 0.0294 
0.0252 0.0296 

0.0254 0.0296 



111 1 

i16.46H 

1 
2 
3 
4 
5 
6 
7 
0 
9 
10 
11 
12 
13 
14 
1s 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 

DOLAR FRANCO 
CANAOA FRANCIA 
2.4764 0.5884 
2.4793 0.5857 

2,4666 0.5783 
2.4764 0.5BsS 

2.4627 Oms777 
2.4531 0.5761 

2.466’7 0,5741 
2.4609 0.5739 

2.4- 0.5781 
2.4627 0.S744 

2.4705 O.Só77 
2.4620 0.3667 

2.4725 Oms(io4 

2.4763 0.55Ci4 

2.4667 0.5552 
2.4570 0.5489 
2.4550 0.5300 

2.4686 O.SS31 

2.4531 0.5509 
2.4200 0.5528 
2.4589 0.5S28 

PESOS PCR DIVISA EN JUNIO 
FRANCO 
swzn 
2 . 2242 
2.2148 
2.2117 
2.17- 

2. 1678 
2.1700 
2.1468 
2,1482 

2.18345 
2.1640 
2. 1279 
2.1358 
2.1114 

2.1065 
2 . 0-5 
2. 1023 
2 . O828 
2 . 0933 
2.1003 
2.1017 
2.1074 

LIBRA LIRA 
G.BRET. ITALIA 
4.9282 0.0022 
4.8653 0.0022 
4.8606 0.0022 
4.8168 0.0022 

4.7979 0.0022 
4.7822 0.0022 
4.7835 0.0022 
4.8024 0.0022 

4.8159 0.0022 
4.8089 0.0022 
4.7490 0.0022 
4.7835 0.0022 
4.7301 0.0021 

4.6971 0.0021 
4.4706 0.0021 
4.6409 0.0021 
4.5689 0.0021 
4.4629 0.0021 

4.7100 0.0021 
4.7414 0.0021 
4.7540 0.0021 

DE 1993 
MARCO 

AL EHAN I A 
1.9880 
1 . 9755 
1 . 9706 
1 I9473 

1.9495 
1 -9407 
1.9306 
1.9304 

1.9443 
1,9335 
1.9061 
1.9084 
1.87- 

1.8498 
1.8629 
1.8663 
1.8478 
1.8569 

1.8580 
1.8646 
1 . 8635 

PESETA YEN 
ESPAGA JAPON 
0,0253 O,0-2% 
0.  0255 0 I 0294 
o . 02555 o 9 (3295 
0.0250 0.0293 

0.0256 0.0297 
0.0254 0.0297 
0.0294 0.0297 
0.0254 0.0299 

0.0254 0.0300 
0.0254 0.0300 
0.0251 0.0297 
0.0252 0,0297 
0.0248 0.0290 

O . O247 O. 0286 
0 . 0245 0 I O284 
0.0244 0.0290 
0 . 0244 (I. 0290 
0 0244 O . 0298 

0.0244 0.0298 

0.0245 0 . O299 
0 . 0245 O. O293 



c 

516.64H 

1 
2 
3 
4 
S 
4 
7 
8 
9 

10 
11 
12 
13 
14 
1s 
16 
17 
10 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 

W L A R  FRANCO 
CANMA FRANCIA 

2.45á1 0,5526 
2.4513 0.5315 

2.4331 0.5301 
2.4532 0.5493 
2.45% 0.5493 
2.0590 0.5044 
2.4667 0.5395 

2.4705 0.5349 
2.4706 0.5385 
2.4609 0.5309 
2.- 0.3380 
2.4650 0.3355 
2.4704 0,3434 

2.4706 0.5417 
2.4705 0.5441 
2.4627 0.=00 
2.4600 0,5372 

PESOS POR DIVISA EN JULIO 
FRANCO 
BuIzn 
2.1028 
2.1002 

2.0897 
2.0921 
2 . 0939 
2 . 0828 
2 . 0623 

2.0609 
2 . 0820 
2.0944 
2.0902 
2.0820 
2. lt13 

2.1056 
2.1037 
2.1031 
2 . 0795 

2.0781 
2 . 0760 
2 . O836 
2 . 0767 
2 . 0626 

LIBRA LIRA 
G-BRET. ITALIA 
4.7723 0.0021 
4.7647 0.0021 

4.7725 0.0021 
4.7729 0.0021 
4.7427 0.0021 
4.7112 0.0021 
4.4782 0.0021 

4.6409 0.0021 
4 . 7 1 s  0.0021 
4.7565 0.0021 
4.7250 0.0020 
4.4778 0.0020 
4.7408 0.0021 

4.7628 0.0020 
4.7867 0.0020 
4.7728 0.0020 
4.7320 0.0020 

4.7414 0.Oó20 
4.7049 0.0020 
4,7100 0.0021 
4.7022 0.0020 
4.6784 0.0020 

DE 1993 
MARCO 
ALEMANIA 

1.8674 
1 . 8637 

1.8617 
1.8409 
1.8574 
1.8500 
1.8365 

1 . 8258 
1 . 8373 
1.8421 
1.7997 
1.8314 
1 . 8535 

1.8502 
1 .%O9 
1.8471 
1 -0373 

1.8286 
1 . 5258 
1 -8363 
1.8235 
1.8129 

FESETA YEN 
ESPAÑA JAPON 
0.0245 0.0295 
0.0246 0.0294 

0.0246 0.0291 
0 . 0247 O . O293 
O . O245 C) . 0295 
0.0244 0.0292 
0.0241 0.0280 

0 . 0239 Ci . 0289 
O . 0239 O . 0293 
0.0236 0.0295 
0.0236 0.0295 
0.023d 0.0293 
0.0239 0.0293 

0.0237 0.0292 
0.0237 0.0292 
0.0230 0.0296 
O 0232 0,0297 

0.0229 0.0297 
0 . 022~3 O (3297 
0.0227 0.0301 
0.0224 O. 0295 
0.0219 0.0301 



PESOS POR DIVISA EN AOOSTO DE 1933 

1 
2 
3 
4 
5 
4 
7 
8 
9 

10 
11 
12 
13 
14 
13 
16 
17 
le 
19 
20 
21 
22 
23 
26 
25 
26 
27 
28 
29 
30 
31 

DOLAR FRANCO 
CANADA FRANCIA 

2.8!!i31 0.5207 
2.4570 0.5304 
2.4474 0.3340 
2.4434 0,5304 
2.4311 0.5287 

2.4311 0.5296 
2.4339 0.3247 
2.4139 0.5234 
2.4005 0.5203 
2.3893 0.5191 

2.3911 0.5247 
2.3075 0.5269 
2.3784 0.5323 
2.37- 0.5350 
2.3802 0.3378 

2.3757 0.5350 
2.3820 0.5369 
2.3893 0.3346 
2.3911 0.5373 
2.3766 0.5387 

2.3784 0.5373 
2.3802 0.5340 

FRANCO 
WIZA 

2 . 0726 
2.1074 
2 . 0933 
2.0892 
2.0888 

2.0972 
2 . 0839 
2 . O632 
2.0524 
2.0592 

2.0832 
2.0965 
2.1149 
2.1249 
2.1293 

2.1220 
2.1300 
2.1149 
2.1390 
2.1394 

2.1322 
2.1239 

LIBRA LIRA 
OmBRET. ITALIA 

4.6708 0.0020 
4.7414 0.0020 

4.7100 0.0020 
4.6823 0.0020 

4.7414 0.0020 

4.7107 0.0020 
4.4637 0.0020 
4.6393 0.0020 
4.4006 0.0020 
4.5855 0.0020 

4.6481 0.0020 
4.4950 0.0020 
4.7341 0.0020 
4.7545 0.0021 
4.7313 0.0021 

4.7420 0.0021 
4.7013 0.0021 
4.6559 0.0021 
4.4997 0.0021 
4.7185 0.0021 

4.4762 0.0021 
4.6794 0.0021 

MARCO 
ALEMANIA 

1.8282 
1.8481 
1.8427 
1.8373 
1.8439 

1 -8576 
1 . 8466 
1,8409 
1.8280 
1.8331 

1,8631 
1.8403 
1.8687 
1.8709 
1 . 8720 

1.8642 
1.8692 
1.8381 
1.8810 
1.8878 

1 . 8799 
1.8709 

PESETA YEN 
ESPAÑA JAPON 

0.0220 0.0302 
0 . O228 0 . 0303 
0.0229 0.0301 
0.0227 0.0303 
0.0227 0.0302 

O . 0224 0. O30 1 
o . 0223 0 I f 3 3 0 2  
0.0224 0.0304 
Q I 0222 0 -0306 
0.0222 0.030k 

0.0225 (3.0311 
0.0223 0.f3311 
0.0227 0.0311 
0.0232 0.0307 
0.0234 0.0300 

i 

0.0231 0.0305 
0. 0234 O . 0304 
0.0234 0.0300 
0.0234 0.0301 
0.0234 0.0302 

0.0233 0.0303 
0.0234 Cr.0301 



PESOS POR DIVISA EN SEPTIEMBRE DE 1993 

1 
2 
3 
4 
s 
6 
7 
8 
9 

10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 

DOLAR FRANCO 
CANADA FRANCIA 
2.3748 0.5406 
2.3694 0.5020 
2.3640 0.5484 

2.3640 0.x350 
2.3712 0.5S3S 
2.3857 0.5311 
2.5675 0.5560 
2.3893 0.5389 

2.3893 0.5594 

2.3748 0.3589 
2.3766 0.5?589 
2.3916 0.5386 
2.3788 0.5528 
2.3878 0.5499 

2.3788 0.5548 
2.3844 0.3997 
2.3790 0.5599 
2.3444 0.5575 

FRANCO 
SUIZA 
2.1512 
2.1683 
2.2042 

2.2262 
2.2173 
2.2136 
2.2453 
2.2478 

2 . 2405 
2.2453 
2.2731 

2 . 2478 

2.2437 
2 -240s 
2.2384 
2.2035 
2.1958 

2.2159 
2.2226 
2.234s 
2 . 2246 

LIBRA LIRA 
G.BRET. ITALIA 
4.7294 0.0021 
4.7107 0.0021 
4.8044 0.0021 

4.8327 0.0021 

4.8421 0.0021 

4.8702 0.0021 

4.8421 0.0025 

4.8702 0.0021 

4.8734 0.0021 
4.0452 0.0021 
4.8828 0.0021 

4.8202 0.0021 

4.8202 0.0021 

4.8197 0.0021 
4.7697 0.0021 
4.7336 0.0021 

4.8202 0.0021 

4.7465 0.0021 
4.7647 0.0021 
4.7710 0.0021 
4.7502 0.0021 

MARCO 
ALEMANIA 

1 -8947 
1 . 9068 
1.9381 

1.-75 
1.9508 
1 09441 
1.9661 
1.9661 

1 9 9538 
1 . 9538 
1 . 9785 

1.9963 

1 . 9502 
1.9538 
1 I9474 
1.9264 
1.9176 

1 . 9335 
1.9414 
1.9571 
1 . 9444 

PESETA YEN 
EGPAkA JAPCtN 
o ,0234 o. o300 
0.0235 0.0298 
0 -02'37 0 . 0300 

0.0240 0.0303 
O . O241 O . 6303 
0.0239 0.0299 
0.0243 0.0300 
0.0245 0.0298 

0.0247 0.0294 
0. 0257 O. 02W 
0.0248 0.0291 

0.0245 0.0302 

0 . 0245 O. 0303 
0.024S 0 . (S2-37 
0.0245 0.0299 
0.0242 0.0298 
0.0241 0.0298 

0.0241 0.0298 
0.0241 0.0300 
0.0243 0.0301 
0.0241 0.0301 



I 

s 16 . 46H 

PESOS POR DIVISA EN OCTUBRE DE 1993 
WLAR FRANCO 

CANADA FRANCIA 
2.3574 0.5558 

FRANCO 
SUIZA 
2.2113 

LIBRA LIRA 
O-BRET. ITALIA 
4.7414 0.0021 

MARCO 
ALEMANIA 

1.9323 

PESETA YEN 
ESPAÑA JAPrJN 
0.0240 0,0298 1 

2 
3 
4 
5 
6 
7 
8 
9 

10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
2!s 
26 
27 
28 
29 
30 
31 

2.3574 0.3567 
2.3503 0.5370 
2,3374 0.5358 
2 . W 9  0.3358 
2.3662 0.5607 

2 . 2270 
2 . 2270 
2.2144 
2.2152 
2 . 2445 

4.7728 0.0021 
4.7885 0.0021 
4.810s 0.0021 
4.8105 0.0021 
4.8419 0.0021 

1.9431 
1.9455 
1.9419 
1 . 9467 
1.9687 

0.0242 0.0300 
O . 024 1 O . 0300 
0.0241 0.0299 
0.0241 0.0301 
0.0242 0.0299 

2.3698 0.5602 2.2429 4.8230 0.0021 1.9662 0.0243 0.0297 

2.3690 0.5377 
2.3752 0.5500 
2.3770 0.5510 

2.2461 
2 . 2309 
2.2144 

4.8042 0.0021 
4.7834 0.0021 
4.7728 0.0021 

1 , 9674 

1.9364 
1.9625 

0.0239 0.0299 
0.0242 0.0294 
0.0242 0,0294 

2.3698 0.5475 
2.37841 O m W 3 5  
2.3824 0,9418 
2.3913 0.5391 
2.4115 0.5382 

2.1973 
2.1804 
2. 1663 
2.1569 
2.1399 

4.7297 0.0021 
4.6845 0.0021 
4.6974 0.0021 
4.6868 0.0021 
4.6523 0,0021 

1 9383 
1.9217 
1.9158 
1.9017 
1.8818 

0.0242 0.0294 
0.0239 0.0294 
0.0239 0.0295 
O I O238 O . 0294 
0.0237 0.0291 

2.3977 0.5401 
2.3871 0.5395 
2.3914 0.5385 
2.3026 0.5351 
2,3833 0.5357 

2.1429 
2.1395 
2.1344 
2.1164 
2.1324 

4.6900 0.0021 
4.6703 0.0020 
4.6735 0.0020 
4.6472 0.0020 
4.7022 0.0020 

1 -8874 
1.8810 
1.8810 
1.8720 
1.8831 

0.0237 0.0291 
0.0237 0.0293 
0.0236 0.0292 
0 I 0235 i) . 029-3 
0.0235 0.0292 



1 
2 
3 
4 
5 
6 
7 
8 
9 

10 
11 
12 
13 
14 
15 
~ 1 6  
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 

e16.66H 

DOLAR FRANCO 
CANADA FRANCIA 

2.4241 0.5374 
2.4457 0.5352 

2.44% 0.5420 
2.5521 0.5450 
2.5326 0.5614 
2.4962 0.SSB3 
2.4962 0.5SS6 

2.4848 0.5402 
2.4943 0.5583 
2.4715 0.5523 
2.4298 0.5421 

2.3906 0.5344 
2.3979 0.5348 
2.3833 0.5405 
2.3923 0.5377 

2.3870 0.5377 
2.3604 0.5348 

PES06 POR 
FRANCO 
=IZA 

2.1144 
2.1068 

2.1395 
2.2331 
2.2224 
2 . 2072 
2.1844 

2.2117 
2 . 2028 
2.1776 
2.1376 

2.1275 
2.1282 
2.1380 
2.1289 

2.1240 
2.1241 

DIVISA EN NOVIEMBRE DE 1993 
LIBRA LIRA 

G.ERET. ITALIA 

4.7021 0.0020 
4.6852 0.0020 

4.7084 0.0020 
4.9079 0.0020 
4.8798 0.0020 
4.8592 0.0020 
4.8658 0.0020 

4.9102 0.0020 
4.9036 0.0020 
4.8262 0.0020 
4.7456 0.0020 

4.6914 0.0020 
4.7075 0.0020 
4.7350 0.0020 
4.7340 0.0020 

4.7154 0.0020 
4.7093 0.0020 

MARCO 
ALEMANIA 

1 . 8743 
1.8592 

1.8843 
1.9490 
1 -9597 
1 . 9476 
1.9315 

1 . 9524 
1.9420 
1.9118 
1.8790 

1.8656 
í -8647 
1 . 8746 
1.8438 

1.8371 
1.8519 

PESETA YEN 
ESPAfiA JAPON 

0.0235 0.0295 
O . 0233 O . 0293 

0.0236 0.029s 
0. O247 O . 0308 
0.0245 0.0311 
0.0241 0.0309 
0.0240 0.0309 

0.0241 0.0313 
0.0241 (3.0311 
0.0238 0.0305 
0.0234 0.0301 

0.0232 0.0294 
0.0231 0.0293 
0.0233 0.0295 
0,0231 0.0295 

O . 0228 0 . 029 1 
0 I0226 0 . 029 1 



1 
2 
3 
4 
3 
4 
7 
8 
9 

1 0  
11 
12 
13 
14 
19 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 

DOLAR FRANCO 
CANADA FRANCIA 
2.3631 0.5330 
2.3702 0.5334 
2 . 3774 O . 5339 
2.3819 0.5398 

2.3909 0.5408 
2.3918 0.3417 

2.4189 0.5!531 
2.4134 0.5493 
2.4023 0.5471 
2.4-8 0.5d90 
2.4023 0.5499 

2.4205 0.5547 

2.3962 0.5498 
2.3942 0.5507 
2.3917 0.5465 
2.3872 0.3418 

PESOS POR 
FRANCO 
SUIZA 
2.1098 
2.1169 
2.1120 

2.1!!i38 

2.1605 
2.1383 

2 . m  
2.1982 
2.1884 
2.1997 
2.2080 

2.2338 

2.2125 
2.2134 
2 . 2079 
2.1599 

DIVISA EN DICIEMBRE DE 1993 
LIBRA LIRA 

G-BRET. ITALIA 
4.4841 0.0019 
4.6904 0.0019 
4.6305 0.0019 

4.7439 0.0020 

4.7408 0.0020 
4.7313 0.0020 

4.8075 0.00220 
4.7915 0.0020 
4.7469 0.0020 
4.7745 0.0020 
4.7845 0.0020 

4.8181 0.0020 

4.7943 0.0020 

4.7720 0.0020 
4.eioi 0.0020 

4.7149 0.0020 

MARCCi 
AL EMAN I A 
1.8400 
1 .e394 
1 . 8357 
1.8962 

1.8540 
1.8562 

1 . 8936 
1.8798 
1 . 8706 
1.8772 
1.8827 

1 . 8905 

1 . 8799 
1 . 8787 
1 . 8633 
1.8433 

PESETA YEN 
ESPAÑA JAPON 
0.0225 0.0292 
0.0224 0.0292 
0.0223 0.0291 

0.0225 0.0293 

0.0228 0.0292 
0.0228 0.0292 

0.0231 0.0296 
0.0231 0.0296 
0.0229 0.0293 
O . 0229 (3 . 0294 
0 I0229 o . 0293 

0.0231 0.0290 

0.0229 0.0287 
0.0229 0.0287 
0.0224 0.0287 
0.0250 0.0284 



1 
2 
3 
4 
3 
6 
7 
0 
9 

10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
24 
27 
28 
29 
30 
31 

PESOS POR DIVISA EN ENERO DE 1994 
DOLAR FRANCO FRANCO LIBRA LIRA MARCO PESETA YEN 

CANADA FRANCIA SüiZA O-BRET. ITALIA ALEMANIA ESPAÑA JAPON 

2.4124 0.5400 
2,4143 0.S393 
2.4237 0.3402 
2.4144 0.3404 
2.4126 0.5400 

2.42 0.5404 
2 .400  0.5384 
2.4144 0.5400 

2.4099 0.5353 
2.4090 0.55345 

2.4144 0.!5354 
2.4237 0.5368 
2.4311 0.5381 
2.4311 0.5390 
2.4274 0.5379 

2.4330 0.5361 
2,4237 0.5345 
2.62SI 0.5377 
2.4283 0.5381 
2.4053 0.5418 

2.154 
2.1482 
2. l a  
2. 1687 
2. 1643 

2.1784 
2.1628 
2.1724 
2.1472 
2.1525 

2.1569 
2.1702 
2.1844 
2.1897 
2. 1881 

2.1732 
2.1687 
2.1717 
2.1709 
2.1897 

2.1799 

4.7244 0.0020 
4.7508 0.0020 
4.7308 0.0020 
4.7466 0.0197 
4.7466 O.oo00 

4.7792 0.0020 
4.7498 0.0020 
4.7847 0.0020 
4.7489 0.0020 
4.7562 0.0020 

4.7623 0.0020 
4,7752 0.0020 
4.7962 0.0020 
4.7816 0.0020 
4.7784 0.0020 

4.7489 0.0020 
4.7657 0.0020 
4.7689 0.0020 
4.7704 0,0020 
4,7990 0.0020 

4.7863 0.0020 

1.8474 
1.8337 
1.8331 
1.8393 
1.8384 

1.8449 
1.8331 
1.8363 
1.8221 
1.8214 

1.8179 
1.8216 
1 . 8284 
1.8331 
1.8300 

1.8195 
1,8216 
1.8247 
1.8273 
1.8481 

1 . 8326 

0.0224 0.0850 
0.0222 0.0283 
0.0222 0.0283 
0.0222 0,0284 
0.0221 0.0284 

0.0222 0.0285 
0.0221 0.0284 

0.0223 0.0284 
0.0222 0.0287 

0.0222 0.0284 

I 

0.0222 0.0288 
0.  0224 o . (3288 
0.0222 0.0289 
O. O224 0 , O287 
O 0224 0 0288 

0.0224 0.0284 
0.0226 0.0287 
0.0226 0.0290 
0.0224 0.0292 
0.0228 0.0295 

0.0227 0.0294 



1 
2 
3 
4 
5 
6 
7 
8 
9 

10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 

PESOS POR DIVISA EN FEBRERO DE 1994 
WLAR F R W O  FRANCO LIBRA LIRA MARCO PESETA YEN 

CANADA FRANCIA SUIZA í3,BRET. ITALIA A L E W S A  ESPAGA JAPON 
2.3935 0.5427 
2.3980 0.5409 
2.3962 0.5423 
2.3962 0.5404 

2.3783 0g534í 
2.3712 0.5334 
2.37645 0.5334 
2.3730 0.5336 
2.373% 0.5350 

2.3783 0.3437 
2.3729 0.3427 
2.3801 0.5427 
2.3890 0.5459 
2.4581 0.5495 

2.4517 0.9704 

2.2049 
2.1972 
2.2010 
2.1207 

2.1717 
2.1369 
2.1599 
2.1512 
2.1562 

2.1741 
2.2010 
2.1972 
2 . 2OO3 
2.1988 

2.1957 
2.2010 
2.1972 
2.2184 
2 . 3272 

2 . 6269 

4.8181 0.0020 
4.7657 0.0020 
4.7816 0.0020 
4.7704 0.0020 

4.7109 0.0020 

4.7117 0.0020 
4.7212 0,0020 

4.7520 0,0020 
4.9269 090020 

4.9339 0.0020 

1 . 8427 
1.8374 
1.8433 
1 . 8369 

1.81 17 
1.8081 
1.8127 
1.81 17 
1.8195 

1.8289 
1.8484 
1.8502 
1.8443 
1.8540 

1,8481 
1.8499 
1.8433 
1.8561 
1 . 9389 

1 . 9383 

0 . 0228 o. 0297 
0 . 0227 0 . 0295 
O . 0227 0 . 0296 
0.0227 0.0296 

0.0225 6.0294 
0.0224 0.0294 
0.0224 0.0294 
0.0224 0.0293 
0.0224 0.0296 

0.0225 0.0307 
0.0227 0.0311 
0.0226 0.0308 
0.0227 0.0308 
0.0228 0.0307 

0.0228 0.0301 
o . 0227 o. 0304 
0.0228 0.0304 
0.0229 0.0309 
0.0238 0.0317 

0.0239 0.0319 



PESOS POR DIVISA EN MARZO DE 1994 

1 
2 
3 
4 
5 
6 
7 
8 
9 
10 
1 1  
12 
13 
14 
15 
1 6  
17 
1 8  
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 

DOLAR F R W O  
CANADA FRANCIA 
2.4368 0.5635 
2.0807 0.5819 
2.4815 0.5774 
2.4813 0.5771 

2.4769 0.s166 

2.4852 0.5183 
2.4815 0.5771 

2.47% 0,5039 
2.4760 0.- 

2.4705 0.5867 
2.4705 0-3826 
2.4761 0.3970 
2.4705 0.5894 
2.4669 0.5847 

2.4724 0.5853 
2.4705 0.5853 

2.4551 0.5927 

2.45% 0.5903 
2.4527 0.5924 
29-77 0.5891 
2.4262 0.5844 

FRANCO LIeRA LIRA 
SUIZA G-BRET. ITALIA 
2.3018 
2 . 3704 
2.3443 
2 . 3394 
2 . 3427 
2.3443 
2 . 3459 
2,3625 
2.3810 

2.3641 
2 . 3337 
2 I 3562 
2 . 3&20 
2,3880 

2.3645 
2.35% 

2.3880 

2 . 3779 
2.3844 
2 . 3785 
2 . 3832 

4.9118 0.0020 
5.0450 0.0020 
5 . 0267 0 . 0020 
5.0rCI0 0,0020 

5.0183 0.0020 
S.0114 0.0020 
5.0146 0.0020 
5.0451 0.0020 
5.0451 0.0020 

5.0418 0,0020 
5.01so 0.Oom 
5.0299 0.0020 
5.- 0.0020 
5.0299 0.0020 

5.0164 0-0020 
5.0265 0.0020 

0.oooo 
5.0645 0.0020 

5.0372 0.0020 
5.0444 0,0020 
4.9979 0.0021 
4.9472 0.0021 

MARCO PESETA YEN 
ALEIíANIA ESPAÑA JAPON 

1.9351 
1 , 9072 
1,9648 
1.9619 

1.9608 
1 ,9614 
1.9677 
1.9881 
2 . 0048 
1.9966 
1.9799 
1.9964 
2 . 0089 
1.9916 

2.0017 
1 . 9976 
2 . 0323 
2.0104 
2 . 0296 
2.0153 
1 .W42 

0.0237 0.0316 
0.0242 0.0326 
(3 . O24 1 O . 0324 
0.0241 0.0321 

0.  0240 0 . 0320 
0 . 0239 0.~332 1 
0.0240 0.0319 
0.0241 0.9319 
0.0245 0.0322 

0.0245 0.0320 
0.0242 0.0314 
0.0244 0.0320 

0.0242 0.0319 
0.0245 0.0320 

0.0244 0.0319 
0.0244 0.0315 

0.0247 0.0323 

O . O246 C) . O324 
0 . O247 0.  O327 
0.0247 0.0328 
0 . O246 0.0328 

, 



PESOS POR DIVISA EN ABRIL DE 1994 

1 
2 
3 
4 
5 
6 
7 
8 
9 

10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 

DOLAR FRANCO 
CANADA FRANCIA 

2.4262 0.?)646 
2.4335 0.5832 
2.4479 0.3777 
2.4411 0.3753 
2.4503 0.3759 

2.4335 0.5706 
2,4461 0.5762 
2,4607 0.5782 
2.4474 0.5790 
2.4435 0.5794 

2.4399 0.5771 
2.4402 0 . s 7  
2.4449 0.5807 
2.4452 0.5853 
2.4544 0.5838 

2.4499 0.5873 
2.4573 0.5871 
2.4412 0.5998 
2.4319 0.5877 
2.4345 0.5913 

FRANCO LIBRA LIRA 
sunn O-BRET. ITALIA 

2.3832 
2.3660 
2 . 3407 
2 . 3378 
2.3462 

2.3544 
2.3408 
2 . 3542 
2 . 3528 
2.2986 

2.3344 
2.3509 
2.3329 
2 . 3679 
2 . 3599 

2.3691 
2 . w 2  
2 . 3746 
2.3658 
2.3885 

4.9672 0.0021 
4.9678 0.0021 
4.9768 0.0021 
4.9723 0.0020 
4.9931 0.0021 

4.9881 0.0021 
4.9938 0.0021 
5.0094 0.0021 
5.0048 0.0021 
4.9990 0.0021 

4.9991 0.0021 
5.0030 0.0021 
5.0357 0.0021 
5.0730 0.0021 
5.0419 0.0021 

5.0640 0.0021 
5.0899 0.0021 
5.1074 0.0021 
5.0752 0.0021 
5.0920 0.0021 

MARCO PESETA VEN 
ALEMANIA ESPAkA JAPON 

1.9962 
1.9917 
1 . 9795 
1.9723 
1.9749 

1.9829 
1.9708 
1.9796 
1 . 9845 
1 I 9835 

1 . 9784 
1.9927 
1.9988 
2.0083 
1.9981 

2.0179 
2.0187 
2 . 0250 
2,0150 
2 . 0272 

0.0246 0.0328 
0.0244 0.0328 
0.0245 0.0324 
0.0244 0.0324 
0.0245 0.0323 

0.0245 0.0328 
0.0244 0.0328 
0 I 0245 0.0328 
O 02115 5) I 0327 
0.0244 0.0323 

0.0243 0.0328 
0.02d4 0.0324 
0.0245 0.0329 
0,0247 0.0328 
0.0246 0.0327 

0.0250 0.0329 
0 . O247 O . 0330 
0.0249 0.0331 
0.0248 0.0331 
0.0249 0.0331 

i 



s16.66H 

1 
2 
3 
4 
5 
6 
7 
8 
9 

10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 

DOLAR FRANCO 
CANADA FRANCIA 

2.4320 0.5944 
2.4257 0 . M  
2.4273 0.5913 

2.4345 0.5887 

2.4363 0.5923 

2md626 0.3909 
2.4528 0.3914 
2.4581 0.5935 

2.4671 0.5914 
2.4599 0.3935 
2m-1 0.5966 
2.4653 0.3984 
2.4626 0.6Q24 

2.4581 0.4019 
2.4599 0.6019 

2.4275 0,5907 
2.4345 0.5974 

2.4275 0.5976 

2.4275 0.5982 
2.4240 0.5992 

PESOS POR DIUISA EN MAYO 
FRANCO LIBRA LIRA 

SUIZA O-BRET. ITALIA 

2 . 4005 
2 . 4057 
2 . 3826 

2 . 3784 

2.3026 

2 . 3760 
2 . 3702 
2.3853 

2.3861 
2 . 3903 
2.4056 
2.4091 
2.4186 

2.4142 
2.4160 
2.3971 
2.4014 
2.3971 

2.3971 
2 -4057 

5.1054 0.0021 
5.0836 0.0021 
5.0501 0.0021 

5.0417 0.0021 

5.0384 0.0021 

5.0531 0.0021 
5.0902 0.0021 
5.0953 0.0021 

9.1038 0.0021 
5.1105 0.0021 
5.1139 0.0021 
9.1139 0.0021 
5.1308 0.0021 

9.1122 0.0021 
5.1207 0.0021 
5.0819 0.0021 
5.0834 0.0021 
5.0719 0.0021 

5.0834 0.0021 
5.0920 0.0021 

DE 1994 
MARCO PESETA YEN 

ALEMANIA ESPAÑA JAPON 

2.0370 
2.11457 
2 0272 

2.0205 

2 . 0302 

2 . 0263 
2.3702 
2 . 0373 

2.0294 
2 . 0335 
2 . 0453 
2.0484 
2 . O634 

2 . 0584 
2 . 0422 
2 -0426 
2.0489 
2 . 0426 

2.0451 
2 . 0489 

0.0250 0.0331 
c>.025(3 (3.0333 
0.0248 0.0330 

0.0245 0.0328 

0.0247 0.0329 

0.0246 0.0326 
0 . O246 O . 0325 
0.0247 0.0325 

0.0245 0.0325 
0.0246 0.0325 
0.0248 0.0328 
0.0249 0.0326 
0. 0250 (3.0327 

0.0250 0.0325 
C) -0250 0 . 0325 
O . 0248 0 . 0322 
0.11251 0.0323 
0.0248 0.0323 

0.0249 0.0322 
0 . 0249 O . 0.322 



1 
2 
3 
4 
5 
6 
7 
8 
9 

10 
11 
12 
13 
14 
15 
14 
17 
18 
19 
20 
21 
22 
23 
24 
25 
24 
27 
28 
29 
30 
31 

PESOS POR DIVISA EN JUNIO DE 1994 
DOLAR FRANCO FRANCO LIBRA LIRA MARCO PESETA YEN 

CANADA FRANCIA aurin O-=ET. ITALIA ALEMANIA ESPAÑA JAPON 
2.4440 0.6046 
2.4492 0.4008 
2.4310 0.5982 

2.4707 0.5953 
2.4716 0.3987 
2.4689 0.9971 
2.4671 0.5971 
2.4671 0.5999 

2.4381 Q.6019 
2.4565 0,4044 
2.4529 0.6097 

2.4316 
2.4212 
2 . 4099 

2.3971 
2 . 4039 
2.4074 
2 . 4039 
2 . 4074 

2 . 4299 
2.4545 
2 . 4789 

5.1545 0.0021 
5.1376 0mQ021 
5.1173 0.0021 

5.1207 0.0021 

5.1207 0.0021 
5.1207 0.0021 
5.1240 0.0021 

5.1207 0.0021 

5.1511 0.0021 
5.1497 0.0212 
5.1833 0.0021 

2 . O672 
2 . 0334 
2 . 043s 

1 -9306 
2.0341 
2 90349 
2 . 0330 
2 . 0398 

2 9 0999 
2 . 0695 
2 . O829 

0.0251 0.0325 
0.0249 0.0324 
O. 0248 5). 0324 

0.0248 0.0322 
o I 0249 0.0323 
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Corisiderando la teoría de promedio movil podemaa; obsienrar lo siguiente de las graficarj 
delasdifefentesdivisas: 

En la gráfm del dóJarcanodiense vp dólar oósemmm que el prcmiedio moMl se desplaza por 
&tajo, continuando con un monm#nt o lateral lo que podra estar dado indicación de que esta 
lkganáo al y podría empezar una recuperacibn. 

* Latendencra * en el franco frances K el dolar muestra una oscilacidn de permanencia con una 
posible tendencia ak ta .  

El marco aleman continua su repunte vs el dólar. 

La libra &dna  continua desplamnáose iatemlmente sin dar indicios de un cambio. 

En loque se r e f m a  las divwas con respedo al peso: 

' La libra, el marco, franco suPo y el franco frames muestran un atendencia alcista. 

' Mientra que el ddar c a n a d i  tiene un despíazamiento lateral no dando VidiCioJ de alza o 
baja. 

Irma Contreras en una anSlisi a las principaksdivisas con refpedo al dder comenta: En 
bs pmneras oemanas de febrero liw principales manedas generaran imntes seflab de 
compra, al penetrar bs promedio m6viles. confirmandoce el repunte al violar las resistencias 
hornontales. Aunqueamesterepuntela mayoría d e b  dívwas se cokcar6n en nides de sobre 
compra, el rompimiento de la twidencia horizontal, indim que el movimiento a W a  aún no 
termina. 

t 

Las prindpaki d i  siguen generando signos posit¡ para el CORO piaur, no sólo 
por la reciente rwakhdón de los promedios mbviíes, sino por registrwcorrecciones o picas a la 
baja cada I#L más altos. De hecho mientras las monedas no caigan por deb@o de los niveles 
mínimos que registrwon en febrero y abril, la tendencw menor seguirá vigente. 

Hasta el momento, la inversión en monedss extranjeras se ha convertido en una de ias 
mejores al ternat i  para el largo plazo, ya que el riesgoes menoral que ofrece cuaiquier apción 
enrentavariable. 

A pesar del fuerte repunte que obtwierdn todas las monedas en junio, sób el franco 
suKo y el yen japonés registraron nivdes m8xima9. Por su parte el franco francés y el merco 
alemsn siguen mootrando signos de recuperación al superar las reustencias que regsitrwcn en 
abril pewado, acompaAados par movimiecitosi menores a la baja. En cuanto a la libra esterlina y la 
peseta espailda, aún no han terminadode rev«tir la tendencia ' negaüva que iniciwón a f- de 
1962. Sin embargo, las seíiaies para el corto ptaur continúan siendo favorah. En contraste con 
b anterior el dólar cam+me se ha rezagado en una tendencia lateral, que si bien aún fluctúa 
pot. arribe de los promedo rradMk0 la confmrwcióndecompra nohsiáogerwada. 

En to que M de 1994 ias mejores ganancias frente al peso bs ofrecen el franco suizo 
con 18.3, lapesetaespa(klac0n 18.18yelyenjaponéscon 17.24pwciento. 
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